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Bonds  for 
Investment 


A  basic  requirement 
of  any  irtvestment 
policy  is  that  a  sub- 
substantial  propor-^ 
tion  of  high  grade  i 
bonds  should  be 
held.  Investment 
suggestions  will  be 
sent  upon  request. 

Address  our  nearest 
office.  ' 


A.  E.  AMES  ft  CO. 

LIMITED 

Eaalnaw  EatmhUihtd  tse$ 
Tarral*  MONTREAL  Nnr  Varfc 
VMCMmr  VIciMla  LanEan.  Eng. 


CROWS  NEST  PASS 
COAL  MINES  MAY 
BE  CLOSED  DOWN 

President  Says  Company  Can¬ 
not  Meet  Competition  of 
Gasoline  and  Oil 

LOSE  RAILROAD  BUSINESS 


I  At  the  Lookout 

TO  INFLATE  OR 
NOT  TO  INFLATE 


I  Is  Ottawa  Going  Inflationary  ? 

,1 - —1 

Ottawa  Bureau  The  Financial  Timea  ! 

Ottawa.  —  Whatever  the  business  |  only  conclude  that  the  inflation  pro-  j 
and  finaneial  interests  and  the  coun-  j  Posal  is  gaining  momentum  on  the  j 

i  try  in  'general  may  think  of  it,  the  I  .  i  .  i  , 

.  .Air.  htewart  is  a  stalwart  suppor- | 


TORONTO  GROUP 
SUBMITS  PLANS 
ONBEAUHARNOIS 


POWER  EXPORTS 
WOULD  BENEFIT 
ALL  COMPANIES 


Safety 


IS  THE  OUESTION ' — r r 'IZ  “vS  i  °  ^ 

i  in  parliament— particularly  in  Oppo-  in  affirming  M.s  support  of  inflation,  tsonaholdcrs  Meeting  Any  One  Group  Or 


First,  Last 
And  Always 


Salter  Supports  Proposals  i 
Keynes  for  World 
Conference 

INFLATION  IN  CANADA 


I  sition  ranks.  he  ran  ahead  of  the  King  platform 

of  I  During  the  past  week,  the  fo-oper-  |  and  momentarily  joined  the  C.  C.  F'., 
ative  (’ommonwcalth  F’cderation  in- 1  for  whom  .Mr.  King  has  very  little 
I  troduced  a  want-of-confidenece  mo-  affection.  It  is  believed  here  that 


Is  Indicated 


Interests 


I  ative  (’ommonwcalth  F’cderation  in- ,  for  whom  .Mr.  King  has  very  littie  NEW  PLAN  OUTLINED  I  OTTAWA  IN  FAVOR  ’ 

I  troduced  a  want-of-co'nfidenece  mo-  affection.  It  is  believed  here  that  _ 

Ition  demanding  •  controlled  infla- 1  only  great  pressure  of  public  opiu-  riJvM  Fniiilv  to  DeK<.n. !  J  ,  r'  ,  »  •  rv 

I  tion.”  "riiis  was  to  be  expected  as  j  ion  in  the  West  <  onld  have  induced  u^ij  i  i  Would  Offset  Contraction  in  Do- 

I  inflation  is  a  cardinal  i)rinciple  witli  .Mr.  Stewart,  who  heretofore  has  ve-  ture  Holders  But  Involves  mestic  Consumption  and  Pre- 

the  third  party.  What  occasioned  j  garded  free  trade  as  the  one  solution  $578,000  More  in  Annual:  mium  on  Bond  Interest 


OTTAWA  IN  FAVOR  ? 


Manager  of  Bank  of  Montreal  comn'ent  was  the  support  given  in-  of  all  economic  difficulties,  to  join 
— J  tiation  by  Hon.  Charles  Stewart,  the  monetary  reform  group. 
Attacks  Currency  Ideas  and  former  Liberal  minister  of  the  info-  F'rom  now  on.  Ottawa  will  watch 
Central  Bank  While  Coote  rior,  apd  an  attack  on  the  g(dd  stan-  the  budget  debate  closely  to  chart 


Attacks  Currency  Ideas  and 
Central  Bank  While  Coote 
Elndorses 

The  annountement  that  Premier  { 
MacDonald  will  visit  the  United  States 
to  discuss  world  problems  with  Pre* 
sidenC  Roosevelt  is  a  dominating  de-  : 
velopment  in  relation  to  all  plans  for 
the  World  Economic  Conference.  It 
becomes  more  and  more*  evident  that 
conditions  have  reached  a  state  and 
public  opinion  has  so  far  developed 
that  there  are  important  opportunities 
for  real  accomplishment. 

T'O  inflate  or  not  to  inflate— or; 


ture  Holders  But  Involves 
$578,000  More  in  Annual. 
Interest  Charges  | 


mestic  Consumption  and  Pre¬ 
mium  on  Bond  Interest — 
Ample  Resources  Remain 


dat'd  by  Percy  Davies,  youthful  West-  Hie  progress  of  a  radical  policy  whleb  ronri 

ern  Conservative.  Putting  tbe.se  two  may  yet  penetrate  the  government  ,f  ni!.iiiharnois  *^Power  ’ 

facts  together,  observers  here  could  front  benches.  gaui.ation  of 

_ _ _ _  Corporation  is  gaining  impetus,  and,  cr  interc.sts  w 


Ottawa  Government  Facing 
Western  Financial  Crisis 

Assistance  to  Four  Provinces  Is  Making  A  Heavy  Drain  ^ 
On  Federal  Treasury  and  the  Demands 
Continue 


Toronto  Bureau  Tho  Financial  Tiniat.  Speaking  in  support  of  t-lie  iiower 

Toronto.  —  Opposition  here  to  the  I  export  bill  now  liefore  the  Queliec 
Montreal  Power  plan  for  the  reor-  i  Legislature,  Premier  L.  ,\.  j'ascher- 
gauiii:ation  of  Beauharnois  Power  lean  staled  that  no  one  group  of  pou- 
Corporation  is  gaining  impetUb%  and,  j  cr  interests  would  benefit  by  the 
as  forecast  in  The  F'inaneial  Times  j  proposed  permit  for  the  export  to 
last  week,  a  battle  for  proxies  at  the  |  (he  L’nited  States  of  L’jd.OOO  to  3u0.- 
coming  meeting  of  collateral  trust  (lOO  b.p.,  but  tliat  every  power  com- | 
bondboldei's,  called  recently  by  the  ■  puny  (u  the  province  would  be  ra\- 
protcctive  committee,  is  in  the  niak- |  orably  affected.  This  confirms  tlie  , 
ing.  |slaieiiient  made  liy  Tho  F'inaneial 

The  meeting,  which  has  been  called  [  I'inies  in  its  issue  of  .Mareli  17Hi. 
for  Thur.s,day,  April  2Ttli,  will  bc  wlK'n  announcing  tor  the  first  lime 
pre.sented  with  a  report  from  the  '•'«  details  of  Hie  power  export  plan. 


The  prime  factor  in  making 
an  investment  is  to  secure 
absolute  safety  for  your 
principal.  A  slightly  higher 
interest  return  is  not  worth 
the  danger  that  sometimes 
accompanies  it.  Yon  should 
•secure  all  that  your  money 
can  e.arn  without  risk. 

Canadian  Government  and 
Municipal  Bonds  offer  you 
this  safety  and  a  fair  ret  ur  n 
on  your  capital. 

.■\n  analysis  of  your  prc.sent 
holdings  and  sound  sugges¬ 
tions  on  rcc|uest. 


H.  R.  BAIN  &  CO. 


Invi\strnvnt  Dunkers 

SoO  Bay  Street  •  Toronto 

AdrUidr 


bondholders’  protective 


tlial  Hie  dislribiitioii  of  Hiese  power 


done  to  create  the  desired  benefits  1  n VTR  AV  AP  AMPF  IN  PI 
without  involving  inherent  dan- 1  v  iiv  rv, 

gers’?  These  are  questions  being  '  . . 

more  and  more  widely  considered  i  Ottawa  Bureau  T 

and  discussed  with  the  approacli  ofj  Ottawa.  —  With  Manitoba  facin; 
the  Knipiro  Dcononiie  Conference,  I  default  on  a  $1,000,000  bond  is.sm 
at  which  it  is  expected  that  con- j  and  Saskatchewan  and  British  Co 
I  trolled  inflatton— or  reflation  if  you  |  luuibia  in  only  slightly  better  posi 
will— will  occupy  a  very  prominent  tions,  the  Bennett  government  is 
place  on  the  agenda.  faced  with  the  most  serious  westen 


1  EXTRAVAGANCE  IN  PUBLIC  SERVICES  BLAMED  jtion  of  the  company.  The  report  of  porlani  power  proi 

'  _ _ _ _  _  1  the  committee,  it  is  generally  reeogn-  !  J'/’i  in  a  position, 

;  Ottawa  Bureau  The  Financial  Time.  I  >zed  will  faVOr,  and  reconimcnd  H'c!*'""  \ 

:  Ottawa.  —  With  Manitoba  facing  premier  is  considering  the  appoint- j  n  f  i  siiare  of  Hie  duim 

default  on  a  $1,000,000  bond  is.siic  nicnt  of  a  federal  administrator  to  :  W 

and  Saskatchewan  and  British  Co-  supervise  Manitoba’s  affairs  in  event  ‘‘''y ^  tri  m 

m  a  — .r.  iit»i..  ir  for  all  concerned  over  the  only  other 


of  default.  A  more  likely  procedure,  it 


'wbteb  lias,  within  recent  months,  ] ‘’xpof's  would  be  made  by  three  of 
considered  a  great  many  varied  Km  bydru-elecirie  generating 

i  plans  for  the  financial  rcorganizii-  ('oniiianies,  and  Hiat  the  oHicr  iin- , 
jtion  of  the  company.  The  report  of  PorlanI  power  producer.^  which  were 
I  the  committee,  it  is  generally  reeogn-  position,  due  to  the  loca-  . 

I  ized  will  favor,  and  reconimcml  the  '  *'<>11  of  their  pi. mis,  to  liandic  Hie  1 
i  adoption  of  the  Montreal  Power  i ‘•'■xports.  would  be  eom  edod  a  larger  j 
■plan,  which,  it  is  admitted  in  finaii- j Kio  dumestii;  iiiaiket.  ; 

icial  circles,  had  obvious  advantages  I  ,  'I'uilds  are  expressed! 

I  for  all  eoncerned  over  the  only  other  j  Korn  Ottawa  as  to  Hie  granting  of 

'plan  which  received  serious  e()n- 1 ‘'*'KiorilN  !•>  Hie  I  oderal  Cioyeiii- 
I  <1.0  i>on..ii  nu.i.  nicni.  It  IS  iiridersiood  by  I  he  Finan- 


MODIFICATION  IN 
SECURITY  LEVIES 
MADE  BY  OTTAWA 


At  thft  tinmp  time  ran’iili’in  in  I  ^oiaiieiui  erisis  siiiec  me  iiiiir,  year.^  auviftur  w  iiu  i»  ^ulla  giuia,  lu  iim 

terest  In  the  general  question  has  fSO.  when  the  federal  authority  had  j  Dominion  and  who  will  take  over  th 

hr.f>n  inr.mer.rt  iiv  fnr  'o  assunie  Hic  railway  guaraJitccs  I  administration  of  financial  affairs, 

ctmrency  hiflation ^  amf  a  central  the  prairie  governments.  |  British  Columbia  is  only  slight!: 

hank  in  connection  with  the  forth-  Since  the  fall  of  1930,  Ottawa  hasiP'^tter  oft  than  Manitoba  while  has 


coming  revision  of  the  Bank  Act.  advanced  $3S.034,137  to  the  govern- 
During  the  past  week  G.  G.  Coote,  ments  of  .Manitoba,  Saskatchewan, 


administration  of  financial  affairs,  boon  evolved  by  I»roiUo  inlercsi.s 
British  Columbia  is  only  slightly  niodelled  on  the  Pepall  plan  hut  , 
better  oft  than  Manitoba  while  Sas-  el'minating  Hie  obvious  weakness  I 
katchewan  is  having  a  hard  .struggle,  ('mbodied  in  he  latter  and  having 
Alberta,  though  by  no  means  wholly  “''•'''‘I  .K’^tores  which  will  rreoiu- 1 


rial  ■l  imes  tliat  the  Ouehec  Govern  Exemptions  in  Non-rcsident  Tax 
mciit  alic'ady  had  Hie  at-siirance.  Follow  Protests  From  All 
prior  to  Hie  iniroduction  of  Hie  hill  Directions 

in  Hio  Provincial  l.ogislaturo.  Hiat  _  _  ‘ 

llie  decision  of  the  piuvjiice  would  « 1^  ■  q  da  v  (vvi  17  (vi 

he  ratified  by  Ottawa.  r * ‘Vll:,l'>l 

Premier  Taselioreau.  in  admitting  - - 

a  change  of  heart  011  Hie  power  ex-  Development.'  of  the  (i.i' 
port  question,  justified  his  "volte  jnstities  iiie  exiiressed  fear!- 
t'aic”  tiy  poiiiliiig  to  the  dra.stie  al- 1 'rji,;nu  ial  l■ommunit,v  tliat 


During  the  past  week  G.  G.  Coote,  menis  01  .vianiiooa,  sasKaicnewan,  mend  it  to  Hie  favor  of  the  small  •'  ' 

M.P.,  has  advo<tated  a  central  bank  I  Alberta  and  British  Columbia.  Unless  |  solvent,  is  in-  the  best  position  of  the  1 .d  the  gi-eater  I.H-rt  question,  justilied 
and  inflation  before  the  Canadian  j  tlic  Dominion  now  lends  Manitoba  an .  ,  ..  I  eonsid'o-ation  uiveii  to  him  Hum  is  Ki'  *’  tiy  poinimg  to  H 

Club  of  .Alontreal,  while  .lacksoii  additional  sum  sufficient  to  meet  the  |  Kiirmg  L.e  fiscal  year  I  ff  '  j  I,. p..i  i>ower  plan.  1 m  economic  i 


END  U.  S,  PAYMENTS  ? 


of  the  coal  mines  at  I’ernie,  head- 


ent  to  meet  the  I  During  the  fiscal  year  cnd'iiK  J,?/!' '  j  Montre'il  Vinve  ‘'«'<dH.mic  conditions  m 

ring  $.(.(100,000  j -March  31.  1932.  the  Dominion  ad- 1  ^  It  is  generally  con- 

ince  will  have  ''aaced  $17,489,725  to.  the  "estern  "P  “  deeded  in  financial  and  industrial 

iiniversilv  and  !  provinces  while  loans  totalling  $20,-  Rreater  considci ation  Mven  .  .  '  un.  prosiiects  for  a  .sldw 


i\AlLil\LfALI  oUdllNlloo  Dodds,  general  manager  of  the  Bank  inleresl  on  its  maturing  $4.000,00t)  j -'‘arch  31,  i.G.^  tue  Dominion  ad-.  ,,1.,,.' 

-  of  .Montreal,  has  carried  the  earn- 1  bond  issue,  that  province  will  have  1 ''aaced  $l(.489,<-a  ■  e,.p.itp,‘ ...’.nsidc 

Vancouver  Bureau  The  Financial  Times.  1  paign  against  these  theories  and  j  to  ciit  off  its  school,  university  and  I  while  loans  totalling  $_0.- 

Vaneouver.-Threatened  shutdown  Proposals  to  the  West,  where  he  Itospilal  grants  as  well  as  a.sk  the  !  3<L422  were^  made  m  the  I  , 

the  coal  mines  at  I’ernie.  head-  "1®^^'"-  of  Dominion  to  as.s^imm  its  share  ofit^alvc  montn.  ^  i  ments  of  the  c 

41,  »•  4  1-lie  Board  of  Iradc  at  Winnipeg,  tineinployment  relict  and  old  age  1  ,  .  Hignwajs  luameo.  ,  lUn  •‘\ii.nirpni  1 


the  Board  of 


)  .  ter.s  of  tho  Crow.s  ^est  opera-  At  Ottawa  the  inflation  clement  is  |  pen.sions 
lions,  as  a  result  of  depressed  mar- |  evidently  gaining  in  nuniber  as  the  |  F'aeed 
kcls  and  the  increasing  competition  I  result  of  political  iiressnre  from  the  j  Dominioi 
of  Alberta  gas  and  foreign  fuel  oil  ^rid  at  AV'asliingtoii.  interest  has  |  the  inlori 

is  likely  to  have  serious  economic  revived  in  currency  problems  |  wa  may 

lesudts.  I  by  the  introduction  of  proposal  to  1  province 

Unless  conditions  show  a  suhstdn-  Hp''PDiate  the  gold  content  of  the  i.s  ^  quest 


Highways  Blamed. 


ing  hondliolders,  involves  a  greater 
i  addition  to  Hie  linnd  interest  reqniro- 
!  ments  of  the  corporation  than  does 


The  plight  of  the  provinces  is  at- 1  "10  “.Montreal  l-owor”  jdan.  thus  cx- 
tributed  to  highway  comstruction  and  'lending  the  period  of  time  likely  to 
. . :..i  le  an.se  before  Beauharnois  would  bo 


eir.-les  tliat  Hie  prosiiects  for  a  .slow 
recovery  in  business  and  industrial 
activity,  and  tho  huge  imdcveloped 
water  power  resources  still  remain- 


I levelopmenl.s  of  the  li.ist  wcel; 
jnstities  Hie  .'XiMcs.sed  fears  of  Hie 
finaneial  rommuniiy  Hiai  serious 
leiiereussions  could  tic  cxpcciod  as 
a  rcsiill  of  llic  iiii|iosit ion  by  the 
federal  government.  In  llii!  luidget 
recent Iv  Inotiglil  down,  of  a  .5  per 
cent,  lax  on  inlere.-l  and  liiv  ideiid.® 
aceriuiig  to  outside  creditors  from 
Canadian  delilors.  On  F'riday  of 


resudts.  I  by  the  introduction  of  proposal  to  1  province  w  ith  the  $4,000,000  principal 

Unless  conditions  show  a  suhstan-  ‘^^''^Diate  the  gold  content  of  the  j  i.s  a  question.  The  province  proposes 

tia!  improvement  at  once,  the  Crows  doilpf  by  one  tliird  and  to  call  a  j  to  ask  the  bondholders  to  accept  rc- 

.Vest  Pass  Coal  Company  will  be  I to  formulate  a  silver  |  newal  bonds  wliich  means  a  technical 

compelled  to  close  down  its  mines  ]  Policy.  !  default.  Much  depends  on  how  Hu. 

permanently,  according  to  President  if,,™--  ;  invesfovs  regard  this  proposal. 

W  U.  Wilson.  1  ’  nnHHc  i  liivesfigalio..  Being  Hade. 

Ihc  eoiiinariv  has  suffered  heavv  And  Jackson  Uodds.  .  .  ,  . 


men.  western  administrators  thoiiglit  «%  general jnortgage  bonds;  S7.300. 


permanently,  aceoiding  to  President 
W.  U.  Wilson. 

The  eompariy  has  suffered  heavy 
losses  In  recent  years  and  there  is 
no  alternative  to  shutting  down  the 
Coal  Creek  operations,  said  Mr. 
Wilson.  The  three  chief  reasons 


conrereuce  to  tormutate  a  silver  ,  newal  bonds  which  means  a  technical  |  ;,^,„di,Kii,  v  of  19’>S  an;’  carlv  1929  j  000  of  5%  10  year  sn  ip;  and  750.t.oo 

default.  Much  depends  on  how  H't  ;  uermanent  shares  of  capital  stock,  calling  lor 

Keynes,  Salter  ;  investors  Tigard  this  proposal.  |  ®  expenditures  during  this  ,  interest  requirement.s  of  ILIOO.WO 

And  Jackson  Dodds  !  Invesfigalion  Being  .Hade.  t  period  were  for  roads  and  social  ser-  aHpr  issuance  of  all  of  the  Dn 

j  Impressed  with  the  danger  of  ilic  I  vices  is  the  one  point  of  difference  ]  Ibe 
What  is  described  as  controlled  j  situation  to  national  credit.  Premier  |  bet  ween  Hie  present  situation  and  j  Pinn.  with  iif  ii/t/F  ^ist 

Inflation  as  a  means  to  prosperity  Bennett  has  sent  AVafson  Sellar,  :  that  of  several  years  ago  when  tho  j ’norigago  bonds;  $.,ti.000,oon  nf  ;>(<■ 
as  advocated  by  the  eminent  econo-  comiRrollcr  of  currency,  on  a  tour  '  west  found  it  could  not  meet  the  I  morigage  hond.s;  and  ib.,00(i 


jor^t^s  conclusion  were  given  as  Sgt^enef  hy^^^ ‘^do5^tior^  j  uLl^ 


been  of  the  four  western  provincial  cap-  i  guarantees  which  had  been  made  on 


abilities  '  Grand  Trunk  Pacific  and  (’tmadian 


shares  of  capital  stock  would  in-  ! 
volve  bond  interest  reqnircmonis  of 


1  A  -jfn.iHv  in  Arthur  Suiter,  and  seems  bound, !  rank  high  in  the  premier’s  rstinia-  XorHior.n  bonds.  Al  that  time,  the  |  $".S62,22j  or  $5i8,0(iu  less  Hi;iii  | 

orders  through  the  world-wide  de- command  the  serious  |  tion,  will  report  back  here  as  to  what  Dominion  had  to  takeover  these  j  be  called  for  by  the  plan  stili- j 


attention  of  the  World  Conference.  I  should  bo  done. 


pression  that  is  affecting  Canada  „  j.  c  vuvi,.  , 

and  other  countries.  4?“®"^®'®  ‘‘®.®>®''®« 


2.  The  development  of  Alberta  gas  ‘h®  '«oment  is  op- i 

areas  that  are  displacing  coal  fuel,  ‘*"?h 

3.  The  installation  of  oil  facilities  ®  "f  • 

hy  transportation  companies  that  a  P  ®,®  be  publicly  wor- 

fevv  years  ago  used  to  contract  for  fou,glit  over  by  r  yal  packs, 

between  300,000  and  600,000  tons  of  economists  is  better  than  aim-, 
coal  annually.  Respondent  drifting.  F’urtlier, 


It  has  been  rumored  here  that  the  I  000. 


iiarantccs,  amounting  to  .$92,000,- j  ted  hy  the  Toronto  grouii. 
00.  I  (Continued  on  page  3.) 


ual  annually. 

One  of  the  reasons  for  the  .  rail- 


expressed  that  what- 


Governments  and  Inflations 

A  Business  Man  Comments  On  The  Budget  Effort  To  Boost  Farm  Price.s. 


ing  in  the  province,  effectively  dis-  ^oek,  luiiid  ami  hankin.s  circles 

poses  of  the  only  real  argiiincnt  ,  jn  Caii.ida  were  sliocked  hy  the  an- 
ngaiiist  the  export  of  power  from  ,  iiouiicemeiil  Hiat,  following  eaii.stie 
!  ((’onlinued  on  page  :i.)  erilici.^in  in  ll'e  Ilrilisli  iire.sn  on 

!  -  -  - -  this  discriinin.iitiry  iiiiposi,  the  Lon- 

117 1  A  V  ¥1 1  I  don  Slock  Ivxclninge  had  slisiieildcd 

WAII*KW/IY  rAI  I  idealing.s  011  all  das.scs  of  1  aiiadiaii 
Tf/llLlliffni  1  nVfl  mil ie.'  liven  although  later  ari- 

■■117  nr  r*nA117l\n\  Ivi.e.-;  ludlcalco  Hi:i>  this  aclion  wa. 

I  'MAY  BE  CROWDED  ;; 

'  nilTP  CI7CCI/HLI  Pcrmiltiti''  ti'iic  for  Hie  digestion  of 

lllf  I  llr  JJlIlll  "ic  apidicalioii  .d'  Hie  lax  ami  tis 

*^*^*^*^* '^*' '  I'l'olialdc  efl'cct.s.  Ilie  fact  tliat  Mic'.i 

-  .'teps — uiipi.s-edenicd  in  tile  liiiaii. 

Hardly  Likely  To  Appear  Iriicial  liisiory  of  the  Dominion  li.id 
House  If  Bennett  Goes  I'”''"  >i' ce.s!-aiv  at  all  w,i,  rc- 

•r  g~.  r  ccivi'd  vvlili  dl.'iiiav  among  li.inloM- 

To  Conference  ■„  ..omiiiy. 

I  'ITic  i  caclioii  of  tile  :;.)V  Cl  iiiiicnl  111 

ROOSEVELT  FOR  IT  .Ottawa  to  till’  ilccifloii  oi  ilu-  Lon- 

-  I  don  .''lock  Lvcliangc  ludii  aled  .1  re- 

Ott.iwa  Bureau  The  Financial  Times  jalization  Hiat  HiC  plopo,'(.||  l.i\  was 

Ottawa.  —  Whether  Ilic  St.  I.avv- j  iH-.  on.- jdcred.  or  its  api'llcatioii  oli- 
reiice  Waterway  pact  will  appear  in  ^  s.’iircly  outlined,  l  inriicc  Minisic. 
parlianicnt  this  session  remains  ■m  Itliodes  coming  forward  wiiii  an  iin- 
oiu'ii  question  in  the  capital.  •$(  ;  atim>i,ucciii(.|'t  iliai  tin-  iui- 


j  Ottawa  Bureau  The  Financial  Times  ..•ilization  Hiat  HiC  propo,- 
I  Ottawa.  —  Whether  Ilic  St.  I-avv- j 

rence  Waterway  pact  will  appear  in  sen  rely  ouiliucd,  liniiit. 
parlianicnt  this  session  remains  ■in  coming  forward 

oiteii  question  in  Hie  capital.  At  ;  mcdiale  aniionuceim  i't  1 
present  Htc  treaty  is  before  Hie  U.  S.  |,„.sl  would  mu  appiv  p 


Witli  all  the  influence  of  the 


Dominioii  Governiueni,  Doiiiin- 


roads  adopting  this  policy  may  be  eyer  bappens  to  his  proposals  for 
iissigned  to  the  imposition  of  in-  expenditure  for  F^ng- 

ereased  duty  going  into  the  United  ^®‘^  plan 


White  House  beliiiid  it,  the  measure  ,  j.in  guaraidecd  l.omis.  or  liomis  ilu 
slioiild  encounter  .no  diffieully  tliere.  I  intere.'l,  011  v.iiicli  r-  pavaldc  in  a 


States,  which  was  put  into  force  as 
countervailing  duty  on  Canadian  ex¬ 
ports.  The  application  of  this  duty 
reduced  the  number  of  employees  al 
Goal  Creek  to  the  extent  of  300,  in 
addition  to  reducing  working  hours. 


lal  Creek  to  the  extent  of  300^  in  ®®^  inflation  a.s  eoudemned  by  a  |  sounding  words,  the  meaning  to  meet  the  existing  situation,  but  form  of  credit  avtiilable  iimier  thc|iucnt  relief  iirograin.  Goiiseqiiently,  cepiioii.  is  diseriminaiorv  and  al- 

dition  to  reducing  working  hours.  P''‘(<'Kcal  banker  like  .lacksonjof  whicli  few  of  us  understand  but  has  adopted  an  artificial  stimtUu.s  to  system  used  gold  is  deposited  :is  a  '  he  wuuid  not  wish  Hie  work  to  lie  ;  most  ccriain  lo  react  mifav  oraldv  lui 
F’ederal  subventions  may  enable  Dodds,  are  evidently  not  intended  I  use  in  daily  conversation  to  impre.ss  foster  trade  bp  pegging  the  cxrhan-  security  for  the  credit  and  Hie  ere- ;  lialled  liy  a  delay  in  Hie  passa.ge  of  the  ei  edii  of  the  DominiMn  and  to 
c  company  to  increase  their  husi-  ^®  Kie  same  degree,  oven  |  oiir  knowledge  of  world  affairs  on  gc  on  agricultural  exports,  v'.hich  in  dit  is  issued  in  Hie  form  of  currency  the  treaty  by  the  (’anadiau  iiarlia-  the  detriment  of  fiiiiire  financing. 


-  If  Hie  senate  passes  the  treaty  he-  .currency  other  ilian  Gaiiadiaii.  Thr 

By  W.  E.  SHEAN.  ,  fore  Hio  end  of  Hiis  nionlli,  I’reinier  j  offici;il  aiinoiim  ciiuni  of  ilic^c  cx- 

'  I  Bennett  may  find  hiiiiself  under  ii  (‘tniiiioiis,  liowc'cr.  tailed  to  alnitc 

rite  impression  a  person  grefs  npoa  I  knowledge  tliat  hack  of  the  credit  1  moral  obligation  to  introduce  it  at  ihe  oppo.  iiiou  in  liic  ia\.  Iioili  at 

reading  the  budget  is  that  file  yon-  issued  in  the  form  of  cheque  or  !  once  licro.  President  Itoosevelt  ap-  liome  and  alu  oad.  Tlic  Loudon  fi 

eminent  has  not  yet  read  the  sir/ns  draft  stands  the  assets  of  tlic  eouii- 1  parently  envisions  the  seaway  eon- I  uaiieial  pies'  coiiiaiui  d  'o  einiiha 


of  coutrolled  reflation  hy  gold  man- 1  International,  inflation,  tcchnoc-  The  impression  a  person  gets  upon  ikuowicdge  tliat  hack  of  the  credit  1  moral  obligation  to  introduce  it  ai  ihe  oppo.  iiiou  in  liie  ia\.  In 
ipulatiou  .Mr  Keynes  w  ill  have  set }  •’overnment  control  "overn-  the  budget  is  that  file  yon-  issued  in  the  form  of  cheque  or  !  once  licro.  President  Itoosevelt  ap-  imine  ami  aliroad.  Tlic  Loud 

discussion  moving.  I  “  eminent  has  not  yet  read  the  str/its  draft  stands  the  assets  of  tlic  louii-  parently  envisions  the  seaway  eon- I  uaiicial  pies'  coiiiaiuid  'o  ei 

Itcflation  as  discussed  by  Keynes  |  ®’®®'^  intiation  of  prices,  and  other  Qf  fpf.  times  and  adopted  economies  \  try,  dinl  lo  make  Hie  assets  in  Hie  j  si  ruction  as  part  of  liis  uiicnuiloy- ,  si/,e  ilie  fact  tiia'  Hie  lax.  ai  it 
and  inflation  a.s  condemned  by  a|''*^D  sounding  words,  tho  meaning  to  meet  the  existing  situation,  hiif  |  form  of  credit  avtiilable  umier  the  j  nicnt  relief  iirograin.  GoiiseqiienHy,  eepiion.  is  di.'eriminaiorx  ai 
practical  banker  like 


the  company  to  increase  their  husi-  "  =ame  degree,  oven ;  our  know  ledge  ot  world  altaira  on  Loc  on  agricultural  exports,  icincn  in  dit  is  issued  in  ine  lorni  01  currency  me  treaty  ny  me  i  anauiau 

ness  with  Winnipeg  and  contingent  Kioiigh  they  may  be  alike  in  princi- !  those  with  whom  we  may  do  bust-  plain  ivords  means  inflation.  Dump-  tiiid  to  further  implement  a  further ;  monl. 

fuel  consuming  areas  to 'the  extent  •’^®'  whose  Winnipeg  ness.  mq  of  other  nations  has  been  our  form  of  credit  is  set  up  of  using  i  TTto  seaway  is  a  ftir  eiy  fr 


fuel  consuming  areas  to  the  extent 
of  possibly  30  per  cent.  However, 
this  aid  will  not  be  stifficicnt  to 
prevent  the  company  from  closing 
down  some  of  its  largest  operations. 


address  appears  on  page  8  of  this] 
issue,  defended  the  Canadian  bank- 1 


Tlio  arguments  for  advancing 
prices  lo  worlil  levels  of  1922-1926 


system  tYimi  those  who  would  1  of  all  coninioditios  as  a  means  of  I 


\  daily  menu  to  justify  tariff  increases  cheques  or  drafts  for  convenience. 
land  now  wc  are  guilty  of  the  same  The  Canadian  Government  and  ti 


like  to  lay  tBeir  bands  on  the  sav 


dit  is  issued  in  Hie  form  of  currency  the  treaty  by  the  (’anaclian  iiarlia-  the  detrimeiil  01'  fiiiiire  financing, 
and  to  further  implement  a  further  ;  luonl.  '  goveriinieiii ,  iiiiimcipal,  ami  corpoi'- 

form  of  credit  is  set  up  of  using  i  TTio  seaway  is  a  far  cry  from  Hie  .  ation.  In  tins  (■oiineci  ion,  TTie 
cheques  or  drafts  for  convenience.  liolding  of  the  World  Kconomii'  Con-  '  I’tnanci.'.l  Times  il.omloni  com- 

T’he  Canadian  Government  and  Hie  j  ferc.nce  Init  the  two  are  linked  in  I  ments  c'lilorially;  "T  he  iiiiiiost  on 
banks  issue  the  currency  of  thcjoilawa  speculation  as  to  ilie  Irngllilllio  reliirn  on  capital  owned  hy  non- 


Index  on  Back  Page 


A  Conservative 


-  !  (tppos'ils  of  thrifty  workers;  i  ing  the  snme  time  is  so  easy  to  ad 
jj  argued  tliat  a  central  bank  wonld ;  vocale  as  a  moans  of  bringing  bac 


the  debts  committed  dur-  ^  propose  to  antihfze  some  'itorfd  country  to  the  extent  of  oO  millions  j  of  the  current  session.  Ih'cniicr  Hen-  j  rosiiJonls  nnuic  for  no  reason  oilier 


a,(i-  hp  (jovernment  ntoiio  dollars  by  four  dollars  of  paper  nett  has  announced  ho  will  attend  '  ilian  ilie  cai  iiaj  i.s  not 


(Continued  on  page  8.) 


OUTLOOK  OBSCURE 
ON  BEER  EXPORT 


prosperity,  and  if  so  simple  an  opo- \  (bommeree,  in  .s< 
ration  one  wonders  wljy  prosperity  may  be  judged. 
should  he  so  long  delayed,  is  the  '  - 


similar  lines  lo  show  the  result,  in  money  to  one  dollar  of  gold  money.  |  Hi,.  (.onferenee.  No  date  has  been  set  owned  is  certain  to  he  regarded  r.s 

commerce,  in  so  far  as  the  effects  and  over  the  50  million  dollars  the  |  f,)|-  ttial  imimrtant  gatliering  as  yet  i  discrinunaioi  y.  It  it  is  pcrsisied  in. 

may  be  judged.  paper  money  is  backed  hy  dollar  for  j  i,,it  dates  as  early  as  May  15  have  it  must  incviialdy  in.iuM'  future  in- 

_  dollar  in  gold,  gold  being  accepted  been,  monlioncd.  If  the  opening  dale  vestment  rclaiionsliips  tietwoen  Can- 


Utility  Investment  '  Low  Maximum  Strength  of 

Legal  Brew  Barrier  To 

I  I  EasMS'  II  gjg 


transaction  lo  prove  that  such  ■; 
course  is  uot  possible. 

John  Doe  of  Halifax  buys  a  cat- 
load  of  wheat  at  AVinnipeg  for  ile- 
liverv  to  his  mill.  He  pays  lh( 


argument  when  followed  lo  a  con-!draft  at  Halifax  in  Canadian  funds  throughout  Ihe  world  at  $-0.67  per  |  ;,uy  (.ju-ijpr  tpaii  .lunc  15.  .Mr.  Hen- ,  ada  and  oilier  countries, 

elusion  that  governmeats  can  by  i  through  banking  connections  of  the  ounce.  jncttmiist  liave  parliament  itroroguotU  A  .strong  deniniciaiion  of  the  lax 

legislatiie  action  create  the  thing  |  Winnipe.g  seller,  the  Canadian  dol-  I  he  value  of  gold  having  been  earjy  i.n  May.  -  ,  "■'•■’  made  in  the  tiucliec  l.egislatiire 

most  desired.  Lei  us  follow  some  j  lar  being  at  full  value  at  both  points  Kxed  at  Hiat  figure  is  hut  a  yard- I  Hence  Hie  tie-iip  with  Hie  seaw  ay.  \  liy  premier  L.  I  a.'cliereau.  w  Iio 
that  such  'a  land  the  transaction  of  barter  is  sim-  ylick  for  measuring  barict  in  com- 1  jf  (he  .seaway  treaty  is  to  he  consid-  '  cliaiged  discrimin, ition  against  jiro- 
I  pic,  modilies;  it  has  been  fixed  so  long  ,  cred  this  session,  adjournment  before  !  vinces.  miinif  ipcliiie.'.  and  corpor- 

buys  a  car-  The  selier  of  w  heat  and  the  buyer.  Dial  it  is  now  universally  accepted .!  j„ne  i  is  impossible.  Biltcrly  op-  tiHons  in  its  Oiieraiion.  It  w  as 
ipeg  for  lie-  both  have  confidence  in  the  value  of  There  is  particular  reason  why  the  ,  posed  liy  qiiebcc  Liberals  and  coin-  :  pointed  out  h\  the  Quehec  premier 

He  pays  Ihe  Canadian  money  because  they  have  value  could  not  he  set  up  by  any  ;  ,oamiing  only  the  half-hearted  sup- '  tltai  hi.-;  condemnai ion  of  the  impost 

other  figure  but  the  world’s  trade  is  ;  port  of  many  Westerners  on  hotli  '  was  imuie  only  after  efforts  on  his 


that  such  a  j  and  the  transaction  of  barter  is  sim- 

I  Plc- 

buys  a  car-  j  The  selier  of  w  heat  and  the  buyer. 


OTT,4WA  VALLEY 
POWER  COMPANY 

Pint  Mortgage  Bonds  i 
due  1970 

^inripal  and  inkrett  payahU  m 
Canadian  and  V.S.  funds 


Tnis  Company  is  now  supplying 
i  t  s  full  contract  quantity  of 96,000 
h.p.  to  The  Hydro-Electric 
Power  Commission  of  Ontario. 

Price;  To  yield  about  5.60% 

Nesbitt,  Thomson 

and  Company  Limited 
■335  St.  James  St.  W.,  Montreal 

Oaebws  Ottawa  Tarsate  Harniiton 
l,9afloii,  Ont,  Wiiuiipeg  Saakatooit 
Lalgar,?  Victoria  Vattcourer 


Possibilities  for  business  in  the  (J. 
S.  for  Cuuadiau  breweries  following 
the  legalization  of  3.2%  beer  across  I 
the  border  arc  somewhat  obscure  ac-  j 
cording  to  those  in  close  touch  with  ! 
the  industry. 

The  way  was  cleared  for  export 
operations  by  Canadian  breweries 
this  week  when  the  embargo  against 
the  shipment  of  beer  of  legal  strength 
across  the  border  was  lifted  by  the 
^  federal  government.  The  fact  that 
tl*e  3.2%  maximum  is  below  the 
strength  of  the  bulk  of  domestic 
brews  makes  it  problematical 
whether  Canadian  operators  would 
consider  it  worth  while  to  make  the  I 
necessary  changes  in  order  to  obtain  ! 
a  new  market  which  would  be  lar¬ 
gely  a  temporary  one. 

Consideration  is,  however,  being 
given  to  the  establishment  of  brew- 
N  cries  in  the  United  States  by  Cana¬ 
dian  companies.  Announcement  has 
already  been  made  by  Associated 
I  Breweries,  a  western  company  of  its 
intended  entry  into  the  U.S.  field, 
low  It  is  believed  that  Quebec  and  Onla- 
Nia  rio  operators  have  been  making  a 
i  survey  of  the  possibilities  from  simi-  ] 
1931  i  lar  action  bci.n.g  taken  by  them  in  ; 
SB  '  the  Eastern  and  mid-western  States.  ' 


Financial  History 
in  the  Making 

Our  .Npril  Review  and  Bond  List  comments 
on  some  of  the  outstancKng  world  events 
during  March  which  may  hnd  a  place  in 
financial  history. 

Canadian  government  and  high-grade  mun¬ 
icipal  bonds  are  offered  in  this  Bond  List 
at  prices  deemed  attractive  in  view  of  the 
present  trend,  toward  lower  interest  rates. 


IVe  .shall  be  pleased  to  forward  copy  of  our 
.dpril  Review  and  Bond  List  upon  request. 


Wood,  Gund^  &  Company 

Limited 


There  is  particular  reason  why  the  ,  posed  Ity  Quebec  Liberals  iitid  com-  :  poiiiictl  out  h\  the  Queliec  preiiiior 
value  could  not  he  set  up  by  any  '  ,nm, ding  only  the  half-hearted  sup- '  Htai  hi.-;  eomlemiiaiion  of  Hie  iiitposi 
other  figure  but  the  world’s  trade  is  ;  port  of  many  Westerners  on  hotli  '  was  iitiuie  only  after  efforts  on  his 
grown  up  around  it  ami  no  partieii- i  (,f  ti,o  house,  tho  treaty  would  Part  to  tiersuiule  the  foderal  govei  n- 

lar  reason  has  been  advanced  w  hy  j  |,p  three  weeks' de- ;  "'cnt  to  reioiisider  the  imitosition 

its  value  should  he  changed.  hate  in  the  two  cliainlters.  .Veeord-  ,  nf  the  lax.  ■■'|■lIe  I’rovinee  of  Qiie- 


Toronto 

Vancouver 


Montreal 
Ne'w  York 


Winnipeg 
London,  Eng. 


its  value  should  he  changed.  ] 

¥  ¥  -Y- 

!  Transaction  N'o.  2.— John  Doc  Itiiys  ; : 
j  a  carload  of  rubber  in  .New  York  ;  , 
(Continued  on  page  3.)  ; ; 

New  Developments  In  r 
Price  Bros,  Situation  1 

Bankruptcy  proceedings  against  J 
Price  Brothers  &  Co.,  if  successful,  I 
will  result  in  a  receivership  for  a  i 
second  of  the  major  newsprint,  op-  ' 
crators,  Abitihi  Power  &  Paper  Co.  ' 
being  already  under  the  management  j 
I  of  a  receiver  and  liquidator. 

!  F’ollowing  closely  upo.n  the  action  , 
for  the  winding  up  of  Price  Brothers  , 
came  another  important  develoiitneni 
in  the  decision  of  the  Quebec  Super¬ 
ior  Court  against  the  company  in  its 
suit  against  the  Newsprint  Institute 
of  Canada  and  a  group  of  member 
corapa.nies  of  the  institute  for  breach 
of  agreement  in  connection  w  ith  tlie 
stabilization  of  newsprint  prices. 

I  Price  Brothers,  in  losing  its  suit, 
j  was  assessed  with  the  cost.s  of  th.,- 
i  action  e.vcept  i-n  the  case  of  declin-  I 
'  alory  exceptions.  1 


hate  in  the  two  cliainlters.  .Vecord-  ff  the  lax.  ■■■|■lIe  Provinee  of  Qiie- 
ingly,  .Mr.  Bennett’s  attondaiu-c  at  .  hei;  and  tlie  otlier  provinces  of  (Ja ti¬ 
the  World  Conference,  should  that  ;  nR-i.”  said  Premier  'I'aschercaii,  “arc 
gatlioriug  convene  early,  woitl-i  lie, ;  If'd  iti  I'oiior  hound  lo  pay  their 
greatly  jeopardized  hy  the  seaway  1  obligations  to  tliese  non-iesiidcni 


pact's  appearance  here. 


(Coniinued  on  page  ::.l 


Government  and  Municipal 
Bonds 

Bought  -  Sold  -  Quoted  / 

List  of  offering.'),  with  rcconi- 
nienclations  and  information, 
furnished  on  request. 

Royal  Securities  Corporation 


244  St.  James  Street 
MONTREAL 


3J0  Bay  Street 
TORONTO  2 


Offices  in  all  1‘roriitces 


THE  FINANCIAL  TIMES,  MONTREAL,  APftlt  7,  1933. 


Q_J^aintainmg' 

(uxl  ^  JJ^j^g-^Estahl ished  Position 

When  the  Dominion  of  Can;ui<i  was  established  in  1867,  the 
Bank  of  Montreal  had  nearly  a  fourth  of  the  total  paid-up 
banking  capital  of  Quebec  and  Ontario,  and  more  than  a 
fourth  of  the  banking  assets  of  those  provinces. 

Today  it  has  the  same  proportion  of  the  capital  and  assets  of 
the  banking  structure  of  the  entire  Dominion. 

Today,  as  yesterday,  it  employs  its  resources  and  facihtie*  to 
build  sound  Canadian  business. 

BANK  OF  MONTREAL 

Established  l8l7 


MONTREAL  TRAM 
NET  REVENUE  UP 
AS  EXPENSES  CUT 

Operating  Returns  of  $12,933,- 
144  Compare  With  $14,- 
209,339  in  1931 

ADD  TO  SURPLUS 


Manitoba  Hydro  Reports  Loss  WEST.  KOOTENAY 
From  Operations  in  Year  1932}  pQ^£]{  £A|{1^II(GS 

AT  LOWER  LEVEL 


Winnipeg.  A  total  loss  from  op¬ 
erations  foi-  the  'fiscal  year  ended 
.\ovember  oOtli  1932  of  $72,113  is 
.‘Shown  in  the  annual  report,  of  the 
.Manitoba  Power  ( 'oniniission  tabled 
in  the  legislature  this  week.  This 
compared  with  an  accumulated  pro¬ 
fit  of  $13,996  a  year  ago. 


utility,  totalling  a  deficit  of  $56,- 
967.91,  which  is  offset  by  a  surplus 
I  of  $30,614.70  for  the  electrical  util¬ 
ity. 

The  gas  and  steam  healing  utili-i 
ties  are  located  in  Brandon,  being  I 
part  of  the  properties-  acquired  by 
the  provincial  hydro  systeru  when 


i  This  sharp  difference  is  attributed  .the  privately-owned  Brandon  power 
in  the  report  as  being  to  a  large  i  plant,  utilities  and  distribution  sys- 
I  extent  “due  to  the  setting  up  of  inade- I  tern  was  bought  by  the  province, 
iquate  reserve  funds  for  liabilities;  .Accounts  receivable  for  electrical 


Operating  Incomfe  of  $1,470,- 
466  Compares  With  $1,- 
845,971  in  1931 

INTEREST  EARNED  4  TIMES 


latwer  revcnccs  but  income  suffi- 


operation  of  the  ! customers  of  the  provincial  hydro  I  j„,ere»t  require- 

earned  inan  in  isioi  in  i  system  prior  to  Xov.  1931,  n^ces-  i  system  at  the  end  of  the  year  .  r  ,  , 


HLAD  office 


MONTREAL 


$  7  t  0  .  O  0  tt 


CHASE  &  SANBORN’S 
COFFEE 

(.avada'i  favorite  Jor  half  a  century 

A  quality  product  of 

STANDARD  BRANDS  LIMITED 

I  It  \L)  OFF  It :t :  \ION1  RE.AL 

A  (  .iii.uliiin  corporation  operating  Canada'>  largest 
fresh  food  delivery  system 

MVSI  V\<  'lUKtPS  .Nf)  O  I  .s  1  R  I  HI.  I  on  s  OF 
1 'ciscliiiMnirs  Bakery  Products  •  Ticischmanii  s  ^'casi  tor  Health 
Magic  B.tking  Powder  •  f'lillell’.s  I.yc  •  Royal  ^'cavt  Ciakc.v 
(.base  &  Sanborn’s  Tea  and  (  oflcc 


creased  Business  By  The  Au-jsiiaiin 

tobus  Division 

_  I  lotal  revenue  for  1932  was  $844,- 

A  reduction  in' gross  revenue  but  «Pe'-ating  charges  totalled 

. .  .  .  i8<0,5<3.06,  leaving  a  deficit  tor  the 

nei  earnings  slightly  higher  due  |  year  of  $26,353.21.  'I'his  deficit  is 
a  decl  ine  in  operating  expenses  are  |  accounted  for  by  a  deficit  of  $19,- 
ihe  leatures  of  the  annual  report  of  238.24  for  the  gas  utility,  and  a  deficit 
Montreal  Tramways  Company  for '  of  $37.729.67  for  the  steam  heating 
I  932. 

Ill  I  lie  company’s  report,  operat¬ 
ing  revenue  is  shown  at  $12,933,144, 
again.-;!  .$14,209,339  a  year  ago.  Ad¬ 
dition  of  special  revenue  at  $316.- 
9111.  together  with  transfers  from 
;  i  .ier’  C  accounts  totalling  $737,070, 
made  a  gross  revenue  of  $13,987.- 
:!9.  as  noted,  and  after  expenses  net 
larnings  of  $3,968,382,  distributed 
follows:  to  the  company,  $3.- 
2.S6,950;  financing  expenses,  ,$181,- 
i::t:  cit;.  rental.  $500,000  leaving  a 
divisible  s'lirplus  of  nil,  against 
ciivisible  surplus 
^7.918. 

I:i  I  lie  company’s  revenue  and 
1  i  n.;e  ai  count  lotal  revenue  is 


a.n  additional  sum  of  $59,-  !  amounted  to  $218,398.38.  a  decline  of; 

$8,194.68  from  the  previous  year. 

Against  these  outstanding  accounts 
a  reserve  has  been  created  that  now 
amounts  to  $86,569.78,  or  approxi¬ 
mately  40%.  Outstanding  account!, 
for  the  gas  and  steamheating  utilities 
amount  to  $17,299.47.  No  reserve 
has  yet  been  created  for  this. 


— 

AN  \  L  L - C  A  N  A  D I  A  N  INS  T 

1  T  1  r  1 0  \ 

HYDRO  ACQUIRES 
ABITIBI  CANYON 

Bid  of  $14,000,000  Accepted 
For  Assets  of  Ontario  Pow¬ 
er  Service  Corp. 

Toronto  Bureau  The  Financial  Timaa, 

Toronto.  —  The  only  bid  for  the 
assets  of  the  Ontario  Power  Service 
II.  agdiii.si  •*!  coi-poration  received  by  I.  H.  Hil- 
ear  ago  or  .  j ,  Osgoode  Hall  last  week 

I  was  a  $14,000,000  tender  submitted 
by  Ontario  Hydro-Electric  Power 
,  .  u.o,-r.  r,.-  1  -Commission.  The  property  is  known 

!  o  -  n  I  .$3.1,9.940.  >"at  e  up  of  .  ^  „  H.vdro-EIec- 

-. 1.28-0.9., o.  as  already  notOd,  />;«>«  ,,ic  Development. 

H The  tender,  submiiied  by  T.  B. 
.$68.0.5,  and  other  reyentte 

'  «■' jTi  H  inTn '  niission.  was  considered  in  private 

1?;' H-.v  -\lr.  Hiinard  and  A,  .1.  Thomson, 

,  '■'1  '  v.o'i  mITo  ’  v'^  "j  K.c..  renreseiiting  the  .Montreal 

.iH'ludiiig  .$.5.51, .168.  premiuiii  on  .New  ...  , 

fork  funds,  eh.sorhpri  $2,773,901,'""'’' 
leavin-i  ti  balance  of  $686,043,  or 
.$;!.54::  .n  excess  of  $682,500.  divid¬ 
ends  a.  the  rale  of  10  per  cent,  for 
the  fi-.-;-:'t  three  quarters  and  nine 


Dominion  Stores  Announce 


1866 


193  3 


of  a  $20,000,000  bond  issue. 

Statement  issued  to  the  press 
was:  “This  wa.s  the  day  I  was  to 
receive  tenders  for  the  sale  of  the 

■VJIT.  ^ '’..a*.!!.'  I  properlv  of  the  Ontario  Power  Ser- 
|)cr  cent,  for  the  final  quarter.  Bal-  ' .  ‘  ,  , _ _ 

»ncc  ™r,.|cd  Inc,e..ed  Ig'f.l r.!"”;!!'™ 


.  ments  more  that.  four,  times  over  lis 
reported  by  the  West  Kootenay 
Power  and  Light  Company,  /.limit¬ 
ed,  fpr  1932. 

GrosiF  revenue  ,nf  $1,892,531  com¬ 
pares  with  $2,293,077  in  the  preced- , 
ing  year,  and  after  expeilses  of 
$422,065,  there  is  shown  an  operat¬ 
ing  income  of  $1,470,466,  against; 
$1,845,971.  Operating  income  was 
sufficient  to  cover  bond  interest  of' 
$325,849  more  than  four  t  imes.  Af- 1 

Two  New  Appointments  of  premium  on  ex-’ 

_ !  change,  aepreclation  and  bad  debt 

reserves,  bond"  discount,  income  tax 
W.  B.  Rennick  has  been  appoint- Nand  other  depreciation,  there  re-' 
ed  merchandising  manager  of  the  mained  net  earnings  of  $199,782.  i 
Dominion  Stores,  Limiited.  and  .1.  .A.  available  for  ureferred  dividends,! 
Jebson,  chief  superintendent  of  the  wliich  alisorbed  $35,OOo  leaving  i 
Montreal  Division,  according  to  an  $164,782  available  for  the  common.  ! 
announcement  made  by  .Morley  i  Payment  of  10  per  cent,  on  the  com- 1 
Smith,  president  of  the  company.  nion  involved  $611.20(1.  leaving  a  de- ' 
Mr.  Rennick,  who  was  born  atAl-  ficit  on  the  year  of  $446,418,  as  I 
liston,  Ont.,  has  been  connected  with  against  a  deficit  a  year  ago  of  I 
the  Dominion  Stores  siince  its  for-  $295,353.  after  similar  charge.s.  Bal- 1 
mation.  After  working  in  the  stores  ance  carried  forward  was  rediiccfl  i 


as  manager  and  siiperintendent,  he 
became  interested  in  merchandis- 


1,542.570. 

Profit  and  loss 


account  figures! 


ing  according  to  chain  srtore  ideas  for  the  past  3  years  compare  a.s  fol- 
and  was  appointed  buyer  'for  Tor-  lows:  .  I 

onto,  later  being  transferred  to;  Workin-.T  capital  stands  at  $387,- 
.Montreal,  where  he  became  general  411,  against  $50!»,]I4.  Plant  stand.s 


m 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fen^e 

To  Protect  or  Beautify 

l-'aclories,  Schools.  Lawns, 
Tennis  Courts,  Cameteries.  etc. 
Also  for  partitions  or  safety 
guards. 


For  r^al  fence 
service  call 
yn  us.  Catalogue 
and  eslinmtes 
furnished  on 
request. 

The  ' 

Steel  (ompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


manager  for  this  division. 
Mr.  Jebson  was  born 


at  $14,422,241,  against  $14,829,799  | 
Dews-  and  total  assel-s-  at  $15,924,828  c-oin- 


1931. 


bury,  England,  and  joined  the  Do-  pare  with  $16,822,929  at  the  cud  of 
minion  Stores  about  eight  years 
ago.  starting  in  thestores.  He  rose 
to  the  position  of  superintendent. 


!  y  year's  surplus  to  $2,634,271. 

Operating  statements  for  the  past 
3  years  cotnparc  as  follows: 

1630 


fn  itn  rnrlv  tinvt,  thit  I  •teattv  prmUirtinn  rrmrA.  Iifing 

riptipfriFijt  hkrt't*  nim'r,  rnii.tittfretl  iiiili^liitlly  fnmi. 

FMVRVIOLS  INCREASE  IN 
PROniCTION  CAPACITY! 

Alodern  eqiii|>inriil  and  frequent  plant  expansion  have 
liroiijrlii  present  production  capacity  to  a  point  where  work 
which  formerly  look  Iwo  or  three  weeks  to  accomplish  can 
now  he  turned  out  in  a  single  day.  This  is  a  really  imposing 
record  in  ihe  face  of  the  constant  vigilance  which  must 
he  exercised  to  ensure  faultless  quality  in  the 

engraving  of  Bonds,  Stock  Certificates,  Bank 

^ot.es  and  other  valuable  paper. 


British  American  Bank  Note 

Company  Limited 


Op  rev 
.Spei.  rc\ 
xOtli.  ill 


1932  1931 

$  5  $ 

12,93  3,1  44  14.209,339  14,979,643 
316,904  365,570  372,865 

737,070  . . . 


Grs.  rev. 

1  3,987,1  19 

14,574,918 

15,352,5  19 

I’-Xp. 

10,018.737 

10.621,732 

1  1,427,715 

Nel  crti  11. 

3,968.382 

3,953,185 

3,924,795 

Distributed  as  follows: 

1932 

193  1 

1930 

$ 

$ 

$ 

Compel  11$’ 

3,286.950 

3.263,8*5 

3.170.752 

F-in.  exp. 

181,431 

181.43  1 

181,43  1 

Citv  ren. 

500,000 

500,000 

500,000 

Div.  .surp. 

7,918 

72,61  1 

TotHl.« 

3,968,382 

3,953,185 

3,924,795 

(rom  mail 


lender  from  the 
Power  Commission  for  $14,000,000 
with  a  marked  cheque  for  $100,000 
as  required  by  the  advertisement. 
'I'he  tender  has  been  considered  by 
the  .Montreal  Trust  Co.,  and  they 
have  accepted  the  tender  in  writing 
and  1  have  approved  of  the  accept¬ 
ance  of  the  tender  by  the  Mont¬ 
real  Trust  Co.” 

Mr.  Thomson  afterwards  ex¬ 
plained  the  purchaser,  under  the 
'  conditions  of  sale,  may  in  payi.ng 
I  the  purchase  money  turn  in  to  the 
j  .Master  any  of  the  bonds  or  niat- 
!  iired  coupons  secured  by  the  deed 
I  of  trust  at  the  amount  which  would 
be  paid  for  them  on  a  distribution 
!of  cash. 

The  Ontario  Cabinet  authorized 


X  Including;  recovered 

tenancy  and  rental  reserve  ;  the  Hvdio  Commission  to  put  i.n  a 

autobu.s  depreciation  reserx'e,  $139,433. 
and  $94,391  recovered  from  contingent 
;  reserve. 

Revenue  and  expense 
compare  as  follows; 


1932 

191 1 

1930 

$ 

$ 

$ 

From  contr. 

3,286,950  3,263,835 

3,1  70,752 

Oper.  prof. 

68,353 

67,963 

65,889 

•  20Co  div.  sur 
Oth.  rev. 

.  1,583 

104,640  131  172 

14,522 

1  12,93  5 

3.450,945  3,461,555 

3,364,099 

'  Int.,  etc. 

2,773,901  2.658,907 

2.373,254 

686,043 

805,548 

089,844 

'  Divids. 

682,500 

700,000 

700,000 

bid  for  the  property.  The  Hydro 
Commission  now  owns  $19,400,000 
accoun  fiRures  ;  w’orth  Of  Ontario  Power  Service  Cor¬ 
poration.  bonds  and  there  are  $600.- 
000  worth  that  have  not  been  trans¬ 
ferred  under  the  offer  made  by  the 
government. 


February  ’Peg  Electric 

Earnings  Showed  Decline 


Ills  Bank  nf  Hunilinn  Bids- 

TORONTO 


HEAD  OFFICI 

OTTAWA 


SI  I 

.MONTREAL 


I  Surplus 
:  Prev.  -su 


3,543  105,648  289,844 

2,630,728  2,525.079  2,235,235 


P.  &  L.  bal 

Working  capital 


Net  earnings  of  the  Winnipeg 
Electric  Co.  for  February  were 
$141,684,  as  compared  to  $159,758  in 
2,634,271  2,630,728  2.525.079  i  F'ebruaty,  1932,  a  decrease  of  $18,- 
074.  Gross  earnings  were  $40,709 
lower  than  in  the  corresponding 


ther  recognized.  His  new  duties  will 
necessitate  his  supervi.sion  of  all 
stores  in  the  Ottawa  Valley,  Pro- 


Foothills  Oil  and  Gas 
Shows  Small  Loss  For  1932 


Gross 

^  Expenses 

1932 

$ 

l,S92,53  r 
422,065 

1931 

$ 

2,293,077 

447,106 

1930 

5 

2,492.675 

692,598 

Oper.  inc. 
Bond  int. 
Hren.ium 
Deprccia. 
Bad  debts 
Sink,  fund 
Bond  disc. 
Ine.  tax 
Other  dec. 

1,470.466 

325,840 

*38,201 

776.935 

352 

33,942 

82.927 

1,845,971 
277,91  1 
ti37,oon 
786,196 
13,685 

35,173 

122,829 

1,686.690 

138,853 

13,962 

737,825 

966 

127,507 

13.472 

Net  earn. 
PIH.  div. 
C.'oni.  div. 

199,782 
35,000 
61  1,200 

473,087 

35,000 

'733,440 

790,874 

35,000 

916,800 

PRUE 

^COTTONS  ^ 


•Surplus 

Adjust 


Toroats  Buraau  Tha  Financial  Timaa. 

Toronto. — F'oothills  Oil  anil  Gas 
Company,  Limited,  Imperial  Oil  sub¬ 
sidiary,  reports  a  loss  for  the  year 
ended  December  31st,  1932,  of  *12.- 
333,  which  compares  with  a  loss  in  5Tax.  ad’' 
the  previous  year  of  $100,942.  Total  xOther  adj 
income  amounted  to  $99,197.  as 
compared  with  $111,470  a  year  pre-  p  j,  l 

vious.  This  incl’uded  crude  naphtha  — - 

sales  $94,250.  gas  consmued  $720 
and  siundry  $4.^7.  ’ 

Disbursements  and  appriations.  t-rDaficit. 
totalled  $111,530,  against  $212,412  in  ^  —  Additional  Dominion  income  tax  for 

1931.  These  were  made  up  chiefly  and*', V2^’58^’ddZ„art 

of  operating  and  other  expense  cial  tax  on  I93i  income 


1446.418 

1446.418  1295,353  $156,726 
3,027.585  2,346,011  2,502,740 

38,601  . 

.  1,128,809 

.  151,880  . 

2,542,570  3,027,587  2j4^T4 

n  on  bond  interest  paid  in 

redeemed.  I 


> 


$20,951,  depletion  $28,822  and 
serve  for  doubtful  accounts 
015. 

The  excess  of 
over  current  assets  was  redcced  by 
$13,740  during  the  year. 


re-  -j~  Addition  of  West  Kootenay  Power 


Year  of  Record  Business 
Reported  by  N.S.  Trust  Co 


,40-  Light  Company,  Limited,  'sinking 

-1“*'.  fund  reserve  at  December  31,  1930,  and 
Cascade  Water  Power  and  Light  Coni- 
current  liabilities  Limited,  accrued  sinking  fund  in¬ 

stalments  at  December  31.  1930. 

z  Write-off  of  bad  debts  Canada  Cop¬ 
per  Company.  Limited,  of  $122,604;  ad¬ 
ditional  income  tax  on  1930  income  total¬ 
ling  $20,538.  and  sundry  adjustments. 


$8,737. 


Maritima  Bureau  The  Financial  Timaa. 

Halifax,  N.S. — At  the  annual  meet 
ing  of  the  Nova  Scotia  Trust  Com¬ 
pany  here,  the  report  submitted  to 


L.  &  L.  &  G.  Will  Reinsure 
Globe  &  Rutgers  Policies 


Department  of  Jn- 
stockholders  showed  that  the  vol-  has  been  informed  by 


stands  at  $3,-, 


Manufacturer. a  of  High-Grade 

Knitted  Underwear,  Hosiery  and  Outerwear 

VIII, I, S  A'l' 

P4KIS..  tint.  Blt.VVTF'iMIII,  Out.  I,«)  M>0  V.  Onl.  WA'I' I  :It  I 'Oil  ■).  Ont. 
.4L.M0.VTF;.  Out.  COATICOOK,  Oiia.  and  ST.  H  VACI.VITI  FI,  One. 


General  Office: 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 

AuriclOILN  t.OKOO.N  A  SUN, 
‘  i,i$iitf:i> 

J’oriiiito  k  .Wontreal 


035,33b.  against  $3,560,992.  Fixed  ,  ,  .  ,  u  . 

1  assets,  at  $59,908,190  compare  with  of 


$.59,815,456,  and  total  assets  atj 
$65,569,236  compare  with  $66.260,- ; 
IS3  a  year  ago.  Bonds  outstand-| 
ing  at  .$48,882., 500  compare  with' 
$48,997,300  at  the  end  of  1931.  ; 

Three  Sources  Recovery. 

In  Ills  report  to  .shareholders,  pre¬ 


expenses  were  reduced  by  $22,635. 

Statement  cf  earnings,  ’for  Febru¬ 
ary  and  for  the  two  months  ended 
February  28th,  with  comparison 
with  the  corresponding  periods  of 
1932,  follows: 

Februarv—  1933  1932 


.  ,  .  ,  .  Y.  c  in  Cross  earnings  .  $461,404 

sident  Ju.iail  C.  Smith  savs,  iR  ;  operating  expenses  .  319,720 


342,355 

$159,758 


Net  earnings 


647,331 

$311,189 


691,644 

$337,100 


‘•I'inancial :  Reveinie  account  T^o’JJ,‘onths  - .  *141,684 

been  creilited  tiy  recoveries  from '  earnings .  $958,720  $1,028,744 

I  three  sources.  The  first  is  the  main- |  Operating  expenses 
tenance  and  renewals  fund.  Fnder 
I  the  contract  between  the  c.iiy  of 

I  .Xfontreal  and  the  company,  tlie  r»  1 

I  Commission  sets  annually  a  sum  ^  SouthwCSt  Petroleum  Co 
per  car-mile  cliargeable  in  the  op- j 
1  crating  expense  to  cover  the  cost' 
of  maintenance  and  renewals.  .AS| 

I  shown  under  expense  items,  this  j 
I  amount  for  1932  was  $1,678,721.  .At, 


Income  Down  to  $16,955 


Toronto  Bureau  The  Financial  TImei 

Toronio.  —  Southwest  Petroleum 


LAKE  OF  THE  WOODS  MILUNG  CO.,  Limited 

Makers  nf  FIVE  ROSES  FLOl’R 

MILLS  .M 

3|<inlreal,  Brantford,  Keewatiii,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.U00  BAHHEI.S 
President  and  Mana^in^  Dirt'ctnr 
FRANK  S.  MEIGHEN.  C.M.O. 

I  itd'-Prv%id^ttf  (ient^ral  yfarmee* 

MU  M  M.4CKAy.  K.C  />,r...„.r.  «  II.  C  SIIORT 

n.j.brf;kn  iuiiv  w.  horrs  hlgii  m.\(:k45  k  <; 

VVAI.  I-KR  MOLSON  ISAA4:  Pi  t  RL.MIO.  F  .C  R  \V  REFORI)' 

K'l ,  HON  LORD  SUAI  <;IISF;.S.SV  ,  K.C.  PAt'L  K  SLSt  c;.  VV  ALl  AN  K  O 
HON  RODOLPHC  LKMILUX  .1.  W'  PVKK 

i.r.c/  I  tenvurer 

R.  HUTCHISON 


the  close  ot  the  year  $503,245  was ,  i_,iiiiited,  reports,  total  in 

transferred  from  ibis  account  into'  including 

the  general  revenue  under  the  con- 1  5,5  4^8  5  294  barrels  of  crude 

'•’act.  ^  naphtha  and  3,781  barrels  discolor- 

“Tbere  is  also  a  sum  recovered ' ^d  crude  naphtha  sold.  This  com- 
froiii  the  autobus  depreciations  re-ipj,,.gg  total  income'in  the  pre- 

I  vious  year  of  $45,867.  Disburse¬ 
ments  and  appropriations  showed  a 


!  serve  of  $139,433.  When  the  com- 
jjany  first  established  autobus  ser- 
'  vice  in  1925,  the  interest  on  the 
depreciation  reserve  was.  credited  to 
I  this  fund.  The  company  now  finds 
j  that  the  life  of  its  autobuses  is 
longer,  than  it:  at  first  anticipated 


substantial  reduction,  standing  at 
$24,276,  against  $200,049  in  the  pre¬ 
vious  year.  The  net  loss  for  the  year 
was  $7,320  against  $154,181  in  1931. 

The  balance  sheet  dated  Deceni 


"ume  of  business  during  the  past  state^^of*'N>w^*^  Insurance  of  the 


Manufacturers  of 

Industrial 

and 

Household 

Cottons 
in  Canada 
for  over 

Twenty-Five  Years 

DOMINION 

textile 

Company  Limited 

MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 


year,  was  in  excess  of  any  other  in  1 

the  21  years  of  the  company's  ad-  i  l.^nd'jn  and  1 

ministration.  A  dividend  of  3V^  per  .-pin-,, 

cent.,  payable  April  15th.  was.  de- j '  p' Canadian  busl- 
clared  ^  ^  '  ness  of  the  Globe  and  Rutgers  Fire 

President  M.  S.  Clarke,  in  his  re- . 
port,  sUted  that,  in  spite  of  the  dif-  ^ 

ficulties  of  the  past  year,  the  com-  t,. 
pany-s  earnings  were  well  main-  i 

tained  with  the  totals  of  estates,  pmup  ...jii 
$.502,113 1  trusts,  under  administration  and  '  marine  oT  t hi 

guaranteed  investment  certiLcates,  and  Rutgers  in  force  in  Can 

outstanding,  showing  a  satisfactory  ..jda  as  from  midnight  of  .Monday, 

increase,  and  R.  Elliott,  manag- 1  j 

ing  director,  rported  that  busines.s  '  .^he  ('anadian  deposit  of  the  Globe 
m  every  department  has  been  we  1  is  sufficient  to  pi^vide 

maintained.  There  5\ as  a  falling  off  reinsurance  premium  due  the 
m  interest  ac-count  because  of  the  ^ 

mamteiming  by  the  company  of  .^^^  to  ^o,t,e  all  known  outstanding 
considerable  cash  reserves  during  o,her  than  of  the  Globe  and 

properties  are  on  hand ,  Rutgers  in  Canada. 

which  had  to  be  takgft  over  on  fore-  |  _ _ _ _ _ _ _ 

closure  or  otherwise.  t  .  . 

The  annual  report  set  forth  that!  Empire  Life  Co.  Moves  Head 
the  balance  of  profit  and  loss  ac-l 
count  totalling  $14,462.56  was  car-! 

ried  forward  from  1932  "nd^nef  Toronto.-The  limpire  Life  Insur- 
earnmgs  for  the  year  were  $64,- 
471.71  after  providing  for  all  ex¬ 
penses  of  management. 


Office  To  Larger  Quarters 


and  therefore,  with  the  approval .  31st.  1932,  shows  current  as- 

of  the  Conimission.  it  ha.s  written  qj  $12,579,  against  current  lia- 

back  in‘0  revenue  account  the  {jiiRigg  ^f  $823,778  of  which  $199,- 
anioiint  ot  intere.st  accrued  in  the  ^  473  jg  ,jjj  form  of  accounts  pay- 
depreciation  reserve.  able.  Fixed  assets,  le&s  $19,603  for 

"  riiere  ha.s  iieen  credited  to  I'C- :  depreciation  and  depletion,  are  val- 
venue  from  the  contingent  reserve  „ed  at  $627.27].  .Vet  defiicit  now- 
account  tlie  sum  of  $94,391  avail- ,  viands  at  $183,597. 
able  from  this.  fund.  |  xhe  annual  meeting  will  be  held 

“Owing  to  the  decrease  in  re-  jn  <;algarv.  April  8ih. 

ven'iie,  there  is  no  divisible  surplus  |  _ _  _ _ _ 

accruing  to  the  company  this  year'  . . ' 

from  the  operations  under  the  con-|gers  and  mileage  for  1932  is  as 
tract.  I  under  noted: 


'Toronto. 

ance  Company  has  announced  the 
removal  .of  its  head  offices  into  lar- 
'ger  and  niore  centrally  situated  quar¬ 
ters  located  at  255  Bay  street,  Tor¬ 
onto. 

I  The  company,  of  which  Charles  P. 
Fell  was  recently  elected  president 

-  .  ,  *  '""1  L-  T.  Boyd,  general  manager, 

Msoitime  Bureau  The  Financial  Times  ,  rejiorts  a  substantial  increase  In 
Saint  John,  N.B. — A  Wll  has  been  ’  business  written  so  far  this  year 


New  Law  Would  Permit 
Forfeiting  Letters  Patent 


BECOME  A  REGULAR  READER 

ri  rwNi*  only  three  ilnllnr*  n  year  fnr  regular  weekly  itelleery  t« 

-  fnnnfitnn  n  tdreas 

1  Hi;  ri.AA.M  i.vt.  11.414:6  pi  nLi*iiii\4;  <  i»..  i.i.mitfiif, 

•til  C'raia  hi.  West,  Munireal. 

F:n<'lnseil  tinil  .  far  $ . . . 

fur  xxrliirli  aeiMl  'I'ke  k'lnanclal  Tlmea  for . Muatha  ta 

.\a.mf:  . 

AUURFISS  . 

ai'DACRIP’riOMBi  la  I'aaada.  •.1,041  a  yeart  SLIK  far  aU  Moatha,  la 
t:real  Britain,  $.1  n  year  CannOInn  F'lindN.  In  Ignited  Stnirx  •a.ao 
II  yr.nrt  *12.00  for  hIx  niantli*. 

tinke  alt  Cheqaea.  Drafla  and  Money  Order*  pn.rnble  In  the 
Company, 


“Inasmuch  as  the  interest  on  the 
company’s  bonds  is  payable  in  .New 
5’ork  funds,  $331,358  was  paid  out  |  1932^ 
during  tbr'  year  for  the  cost  of  j 
I'nitcd  States  exchange  compar- 
able  with  $196,698  for  1931.  It  will 
be  noted  that  the  reserve  for  fin¬ 
ancing  has  been  increased  by 
$181,431.  as  the  coinpaiiy  did  not 
incur  any  linancin.g  expense  in 
1932. 

The  maintenance  and  r'enewals 
fund  stands  at  .$500,000.  on  ac- 
eount  of  the  transfer  iircviimsly  re¬ 
ferred  to,  and  Ihe  contingent  :c- 
sierve  fund  ha.s  liceii  lediiced  as  lie- 
fore  mentioned.  The  tolls  lediiclitm 
fund  has  been  increased  (iiiring  I  lie 
year  by  the  inierest  accruing  lo  ibis 
account. 

“During  ibe  year,  ilie  comjan.x 
expended  $339,550  in  bcitermenl.s 
and  additions  to  iis  plant.  Of  ihi.s 


j  Rev.  P, 


'  22.093,967 
•  in.43'-c 

Mileage, 

1932  26.449,278 

193  1  27. 759, 325 


Aula  bu.x 


•“759,993 

*•3.67', 

5.969,280 


TnKid 


introduced  in  the  Provincial  Legis-  over  that  of  last  year, 
lature  by  Premier  Richards  setting 
up  legal  machinery  to  Investigate, 
where  necessary,  companies  in  this 
province  and  providing  for  forfeit¬ 
ure  of  the  letters  patent  where  vio¬ 
lations  of  the  .\cw  Brunswick  Coni- 
I  panics  Act  can  be  shown. 

I  The  bill,  in  brief,  adds  new  sec¬ 
tions  providing  that  any  creditor  or 
shareholder  of  any  company  5vhich 
is  incorporated  in  Ihis  province  may 
I  apply  to  a  judge  of  the  Supreme 
ttiourt  for  a  summons  under  which 
!  the  conipanv  must  .show  cause  why 
an  order  sl-.oiild  not  be  marie  can- 
21.442.573  2111.807,129  !  celling  its  letters  iiatont.  The  po- 
I  tition  of  complaint,  however,  is  lim- 
i  iled  only  to  violation  of  Ibe  iirovi- 
i  .sions  of  the  Companies  Act  w  hilst 
2  1  ,333.974  .  bankni]>lcy  is  not  a  .ground  for  any 
.1)  |<),;  I  such  action.  Other  provisions  pro- 
1  vide  for  failure  of  the  company  lo 
foi'fcit  its  letters  p.ilent  when  a 
court  orde;'  has  been  issued  lo  di> 
so. 


fOUimBLB 

ffeeC^iahne  /^tiranef ^mfRur^ 

PRffYlDESCE,RI 

Lwbiiily  UuarutUeed  ’if 
J  he  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  ,$40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

STABLISUEU  IHOt 
Cared  by 

Atlas  Assurance  Co. 

of  London,  Eti;. 
Combined  Funds  over  $60«000«009 


George  Lyman  &  Son, 

Ll.MlTEO 

General  Agents 
760  Tictoria  Square, 

Noatreal 
Uarq.  BS41. 


Black  &  Armstrong 

RUAL  rstatf:.  valuations, 

RENTALS. 

Farm  Lantla.  HIort^taKea  and 
Inauraacc 

200  TORONTO  GFINRRAL 
TRUSTS  building. 
WINNIPEG  •  MANITOBA 


TOOLE,  PEET  i  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser*  and  Valuator* 
Estates  Managed 

CALGARI  C.VNADA 


The  Finaneial  Times  reaches  a 
class  of  people  whn  are  interested 
.  and  able  to  buy  investmciit  securities. 


‘  1 .3  10,047 
4.72  <7  . 


5. 565. 79'^ 
•403.486 
“7.25', 


3  2.4  18.5  58 
3  3.325,1  19 


*  J>e<.  iCH.'-r.  •  Incrr/r^if 
"It  will  he '.seen  that  the  number 
nf  re'oiiiie  |)u,-> Yengcr.s  for  1932  is 
e.l9  j  er  eui.  less  than  for  1931, 
The  (,i):iipan\  lias  conlinueti  lo"  e.’’- 
fei't  ccononiie.".  by  the  eiose.st  scru¬ 
tiny  of  all  purchases:  by  the  intro- 
riuciinu  of  a  five-day  week  at 


amount,  there  was  provided  $2 16,- 1  Yoin  ille  shops  and  in  the  eonstruc- 
815  from  the  mainien.'nt  e  and  re- 1  lion  and  maintenance  departments; 
newals  fund,  bring  the  \.ili:e  of' and  by  ilm  strictc.sl  supervision  of 
the  (iropcrlv  di.scarded;  so  ihai  all  eN  ioniTturo;-.  As  a  rc:4iilt  the 
l.he  net  addition  lo  caidtol  value  operating  exiienses  o’’  the  comrany 
durin,g  the  year  is  $92,7:11.  j  are  7.86  i»er  cent,  less  ihan  for 

“The  numl'er  of  reven^  passeii-j  Mi3l."  . _  •. 


•2  7  2  ,  I  VS.SLTS  IfOl.ltl.NtT  hlVlHEMt. 

-Assets  Holding  (.'oiiuiauy  lias  dis¬ 
tributed  a  payment  of  oil  tlie 

3'!,  cumulative  rcdeemalilc  deben¬ 
ture  stock  which  was  issued  to  the 
creditor.s  o!'  Green.shields  and  Com¬ 
pany. 

Hie  THAVDKS  IHlFEliV  IHVIBI.ML 


Toronto. — At  a  meeting  of  the  di¬ 
rectors  of  Thayers.  Limited,  lield 
on  .March  27tli.  last,  it  was  decided 
advisable  to  take  no  aetien  with  res¬ 
pect  to  the  preferred  dividend -ordiu-l 
arily  payable  on  Ajiril  1st  next.  -I 


TRUSTEES  -  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 
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I’lOiJcnt  . 
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FRANK  S.  TAIXOP 
General  Manager 


Will  act  as  agent  for  executors  or  administrators  to  attend  to  the  realiza¬ 
tion  of  asrets,  collection  of  revenues,  management  of  properties  or 
.■•ccuritic?,  and  in  any  other  fiduciary  capacity. 

Wc  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
solve  your  difficulties,  t 

'  ’  Kofi  arc  invited  to  consult  our  officials 

Head  Office:  COMPANY’S  BUILDING,  MONTREAL 

Hriiiiclirs  nnd  Asetn  ies: 
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Iiti.l  U>MN>N.  F:\4;..  I  tl  Mnorxnl*.  F:.  41.  i 
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BOND  MARKET  IS 
AIDED  BY  BE1TER 
SITUATION  IN  U.S. 

Explanation  of  Minister  as  to 
Taxations  of  Bonds 
Also  Helped 


Canadian  Bank  Investments  Up 
Over  1 3  Million  During  February 

■  Toronto  Bureau  The  Financial  Timea. 

Toronto.  —  The  February  state-  The  facts  of  the  case  are  that  the 
metn  of  Cenadian  chartered  banks  banks  have  ample  funds  for  corn- 
reveals  af  further  increase  of  over  mercial  purposes,  for  which  there  is 
$13,000,000  in  investments,  to  a  to-  no  present  commercial  demand,  nor 
tal  n't  $797,400,000i  The  increase  for  has  there  been  for  a  long  period  in 
the  12  montha  period  ended  Febru-  the  past. 


SASKATCHEWAN 
GIVES  FURTHER 


SAYS  FINANCES  OF 
VANCOUVER  ARE  IN 


DEBTOR  REUEF  A  HEALTHY  STATE 


ary  28th  was  $133,692,000, 


The  law  of  supply  and  demand  I 


LITTLE  NEW  FINANQNG 


These  figures  provide  a  convinc-  rules  in  the  money  market  .lust  a»  | 
ing  answer  to  certain  groups  in  elsewhere  and  it  is  felt  that  no  ar- 


But  Measures  Were  Shorn  of 
Some  Objectionable 
Features 


Chairman  of  Finance  Committee 
Deals  With  Debt  and  Tax 
Collections 


TRUST 

COMPANY 


Volume  of  Issues  Marketed  Dur¬ 
ing  First  Quarter  of  Year  Was 
Smallest  for  the  Period  Since 
1929 


the  country  who  have  been  agitat-  hitrary  measures  would  improve 
ing  for  Inflation  of  currency,  wilth  a  conditions. 

^  view,  they  say,  of  stimulating  busi-  Comparative  figures  are  as  fol- 
was  ness,  lows: 


MORE  POWER  TO  BOARD  PLANNING  FOR  ECONOMY 


Special  Correspondence. 

Regina.  —  After  many  hectic  de- 


Vancouver  Bureau  The  Financial  Times. 

Vancouver. —  This  city’s  finances 


Toronto  Bureau  Tho  Financial  Tinea*  I 

Toronto.— That  the  general  finan¬ 
cial  situation  in  the  United  States  j 
has  improved  rapidly  in  the  past 
two  weeks,  has  proved  a  stabilizing 
influence  in  the  Canadian  bond 
market,  in  face  of  the  unsettling 


Feb.,  1933  Jan.,  1933  Feb.,  1932  bates  and  discussions  the  two  con- 1  are  on  a  sound  basis,  despite  the 

Dom.  *  Prov.  Govt.  BMurities .  $681,282,145  $568,196,456  $460,030,113  ,nPaj?iirps  for  the  m  otection  I  many  Of  the  assets  are 

Can.  Mun.  &  Brit.,  For.  &  Col.  Pub.  see.  other  than  tentious  measures  lor  tbe  piotection  j  j  accord- 

.  of  debtors  in  this  province  were am.  g  C.  Miller,  chairman 


Railway  and  other  bonds,  debentures  and  stocks . ! ! .’  . .  47,676.945  47.967,688 


of  debtors  in  tuis  province  were  q  q  Miller,  chairman 

finally  passed  by  the  legisl^ure,  of  the  city  council’s  finance  com- 


Our  Trust  Company 

In  our  various  depart¬ 
ments  you  will  find  every 
banking  convenience  and 
the  he^s  of  our  depart¬ 
ments  ready  to  furnish 
expert  advice.  We  speci¬ 
alize  in  the  handling  of 
trust  funds,  in  drafting 
wills  and  in  the  manage¬ 
ment  of  estates.  Come  in 
and  consult  us  regarding 
your  investments,  your 
suiTilus  plus  funds,  your 
properties  and  your  be¬ 
quests. 


$797,442,599  $784,214,619  $663.7.50.960  Shom  mittCC. 


Governments  and  Inflations 


of  some  of  their  objectionable  fea-  Vancouver’s  gross  debt  in  De- 
tures  No  moratorium  was  provided  cember,  1931,  was  estimated  at$73,- 
for  hut  the  newly  constituted  debt  000.000,  a  pe.-  capita  debt  of  $298.27, 
adjustment  board  is  empowered  to  said  Aid.  Miller.  'This  figure,  he 
declare  one  either  generally,  locally  contended,  compared  favorably  with 
or  in  individua’-  cases.  The  legisia-  Toronto  s  per  capita  debt  of  $301, 


Crown  Trust  Company 


393  ST.  JAMES  STREET 


MONT  REAL 


LET  US  SERVE  YOU  AND  YOUR  FAMILY 


marnex,  m  lace  v,.  (Continued  from  page  1.)  offered  to  34.6%  thus  forcing  tbe  or  m  indiyiaua:  cases,  me  .egisua-  =  ^ 

announcements  regarding  and  the  payment  is  made  in  either  Canadian  graip  crop  to  be  held  back  tore  concluded  its  sessions  last  Winnipeg  s  $364,  and  Edmonton 

taxes  on  interest  contained  in  the: New  York  or  London,  Eng.  The  because  of  the  amount  of  money  week.  *  •  _  . 

budget.  More  detailed  information  currency  of  Canada,  which  Is  man-  which  was  advanced  against  Cana-  In  the  bill  r^sP^^ting  the  hmit^  *907 


In  the  bill  respecting  the  limitar  City  property  is  assessed  at  $169,-  plan  provides  for  collateral  trurit  i  tho  rvMleral  (iovornniont/' 


was  given  by  the  Minister  of  Fi-  aged  currency  in  Canada  by  the  fact  dian  grain  by  the  banks  in  Canada,  tions  of  civil  rights  the  clause  In-  siven  prior  rights  It  is  l.olievcd  in  bond  circles  that 

nance  as  to  these  tax  provisions  in  of  the  amount  issued  and  the  m^hod  at  higher  than  world  level  prices.  tended  to  abolish  the  personal  cov-  fJxonLno  Vna  ^ntiietL  J®*’  subscription  to  1st  mortgage  one  dovelnpmrnt  that  is  almo.st  ccr- 

the  budget,  which  exempt  non-resl-  of  issuing  it  comes  into  contact  with  Thf  Patterson  plan  adopted  by  tbe  enant  on  all  lands  deals,  P^st.  pr^-  51t’  a  nosslbi?  S  co^fecUM  of  nnH  ’  ’  »  bonus  of  capital  stork  tain  to  result  from  the  present  sit- 

dent  holders  of  Dominion  and  Do-  the  managed  currency  of  United  Australian  Government  of  levelling  ent  and  to  come  was  ehminat^,  out  ot  a  possible  tax  collection  of  Under  this  plan  ,1.$'/,  of  capital  nation  in  connection  with  thesx>  two 
minion  guaranteed  bonds  and  non-;  States  if  we  make  payment  In  New  of  one  penny  a  pound  of  all  butter  due  chiefly  to  the  opposition  of  the  $48.uuu,too.  collateral  trust  tiwes  is  the  practical  elimination  of 

resident  holders  of  other  bonds!  York  and  immediately  something  produced  in  Australia,  and  granting  front  benchers  The  act  provides.  Aid.  ARller  refuted  ar^mentsthat  bondholders  as  against  51.18%  by  the  the  covenant  on  Canadian  bond  is- 

when  coupons  are  payable  in  Vither  I  seemed  to  have  happened  to  the  three  pence  a  pound  to  aid  export  however,  that  the  personal  covenant  city  assessments  are  too  high.  He  terms  of  the  Montreal  Power  plan,  sues  agreeing  that  interest  shall  be 

J^an  Canadian  funds;  this  helped  to  j  good  Canadian  dollar  which  is  now  busILL  I  a  sample  of  another  will  not  prevail  , in  the  case  of  arti-  Quoted  figures  sh^  The  value  of  the  capital  stock  is.  Paid  in  an;,  other  c.rrency  other 

clear  the  air.  !  worth  80  cents  in  New  York  There  variety  of  interference  of  production,  cles  sold  on  the  instalment  plan  with  a  total  assessment  of  $-69,000,-  however,  lessened  by  the  increased  than  Canadian  fund.s  The  custom 

While  it  is  pointed  out  here  that  |  is  still  a’ barter  between  two  Indivi-  The  selfishness  of  the  human  race  costing  more  than  MOO,  the  single  000  ^d  a  per  capiU  assessnient  of  interest  requirements  called  for  by  prew  out  of  the  keen  demand  in  the 

the  above  provisions  serve  to  re-  duals  but  It  affects  the  trade  bal-  manifested  itself  by  the  clamor  for  exception  b^ng  binders  compared  with  a  per  wplU  the  new  plan.  I  .s.  during  the  10  years  up  to  1929 

move  prejudice  against  Dominion  ances  in  three  countries,  namely,  the  a  dumping  duty  of  six  cents  a  pound  Contrary  to  the  earher  reports  assessment  or  in  - -  for  any  type  of  Canadian  bonds,  and 

Government  and  Dominion  guaran-  sale  of  a  commodity  say  in  .Sumatra  on  butter  coming  into  Canada  and  tho  debt  adjustment  bill  as  finally  and  one  of  $1,661  m  Toronto  Power  ExDOrts  Would  ‘’'"ont  temrtation  to  bor- 

leod  bonds  held  by  non-residents  and  a  financial  transaction  between  thus  nullified  their  trade  so  far  as  passed  did  not  provide  for  the  com-  Taken  on  a  per  capita  basis  Van-  txfwns  WOUIO  rowers  here  to  seek  the  cheapest 

and  other  bonds  payable  in  sterling  Canadian  funds.  United  States  funds,  their  bonus  was  concerned.  pulsory  scaling  down  of  mortgage  couver  is  neiow  o^er  ciu^  in  ^  Benefit  All  Companies  '‘"I*  receptive  market  for  their 

or  New  York  funds,  the  five  per  and  British  funds,  at  the  point  of  An  experience  somewhat  similar  or  other  indebtedness.  The  debt  ad-  cessment,  he  add^.  I  don t  think  -  obligations.  The  fact  that  these 

cent,  tax  against  non-resident  hold-  shipment  of  the  rubber.  was  the  Stephenson  plan  which  if  justment  board,  however,  may  make  we  are  a  great  deal  out  or  line  in  (Continued  from  page  1.)  liorrower.s  arc  now  paying  heavily 

ers  on  coupons  payable  in  Canadian  The  difference  of  exchange  or  bal-  not  actually  sponsored  by  the  Brit-  recommendations  iiu  this  connection  mis  respect.  the  country-that  the  amount  of  following  such  a 

funds  has  created  a  discrimination  anec  of  trade  sets  iin  fhp  canaHtv  icU  r-nvemment  at  least  has  approv-  and  If  they  arc  not  assented  to  by  ihe  current  shortage  in  the  sink  invoi;,pa  . .  .  policy,  and  flic  evidence  that  has 


W'Ulie  It  IS  puiutTTiA  XJUV  otui  rt  Uiirier  ueiween  two  inaivi-  me  8eII15nIlt;^s  . —  - T  .  v-  1  -  Nil  noi*  n-ith  a  n<$r  -  - 

the  above  provisions  serve  to  re-  duals  but  It  affects  the  trade  bal-  manifested  itself  by  the  clamor  for  exception  bmng  binders  compared  with  a  per  wpiu  the  new  plan. 

move  prejudice  against  Dominion  ances  in  three  countries,  namely,  the  a  dumping  duty  of  six  cents  a  pound  Contrary  to  the  earlier  reports  ^  ’7  _  ‘  - 

Government  and  Dominion  guaran-  sale  of  a  commodity  say  in  Sumatra  on  butter  coming  into  C  anada  and  tho  debt  adjustment  biB  as  finally  on  a’ ncr  canita  basis  Van  Power  ExDOrts  Would 

leod  bonds  held  by  non-residents  and  a  financial  transaction  between  thus  nullified  their  trade  so  far  as  passed  did  not  provtae  for  too  com-  Taken  . 

and  other  bonds  payable  in  sterling  Canadian  funds.  United  States  funds,  their  bonus  was  concerned.  puls^  a  seMmLt  ’’  he  ^dd^M  '-r  d^n’t  think  Benefit  All  Companies 

or  New  York  funds,  the  five  per  and  British  funds,  at  the  point  of  An  experience  somewhat  similar  or  other  indebtedness.  The  debt  ad-  „nt  of  line  ’  - 

cent,  tax  against  non-resident  hold-  shipment  of  the  rubber.  was  the  Stephenson  plan  which  if  justment  board,  however,  may  make  e  a  g  eat  deal  out  or  line  in  (Continued  from  page  I.) 

ers  on  coupons  payable  in  Canadian  The  difference  of  exchange  or  bal-  not  actually  sponsored  by  the  Brit-  recommendations jiu  this  connection  current  shortage  in  tho  sink-  country— that  the  amount  of 

funds  has  created  a  discrimination ,  anec  of  trade  sets  up  the  capacity  to  ish  Government  at  least  has  approv- ,  and  f  ine  fnnd^is^not  n^rl^so^argo  L  in  Pow'er  involved  would  there 


against  such  provincial,  munilcipal  pay  or  capacity  to  meet  obUgations,  al  oV,  control  of  rubber  productions  the  cr^itor  or  creditors  the  Iward  the  ^peHod  bctw°ee^*  lO^lVand^  iWs*  practically  lost  to  the  Dominion  for  years  of  the 

and  corporation  bonds  held  abroad,  and  hence  affects  the  value  of  Cana-  at  certain  fixed  prices  to  be  cslab-  may  offer  its  protection  to  the  in®  Period  ^tween  1914  and^l^^^^  lor  ;  inlity  ot  tlie  Canadian  investor,  un- 

Followiing  the  explanation  of  the  dian  currency  in  the  markets  of  the  Ilshed  against  a  certain  proportion  debtor  to  the  extent  of  refusing  to  the  ataerman  dectared.  He  P»'n^  The  operating  benefits  acenilng  to  normal  condi- 

Phnance  Minister,  after  London  bond  world.  This  capacity  to  pay  is  the  of  production  hut  tho  interest  of  permit  lepl  action  to  be  taken  out  that  tae  city. spre^^  organizations  n  almost  any  reasonable  vol- 

dealers  had  refused  to  deal  in  Can-  yard-stick  by  which  a  nation’s  ere-  the  Dutch  prevented  the  plan  being  against  him.  ^  ftaancial^  noinf of'^taw^Van  from  the  permission  to  ex-  domestic  financing,  public 

adian  securities,  pressure  to  sell  Do-  dit  is  Judged  in  countries  outside  of  successful.  A  Tew  days  ago  we  read  The  new  baskatchewan  act  tn  thte  P  stron-cr  nosi-  considerable  volume  of  <”  ‘'';>''i)oialion.  will  undoubtedly  re¬ 
minion  Government  and  Dominion  the  points  of  issue.  that  the  Britush  Government  had  respect  is  similar  to  that  which  now  comer  is  in  a  much  stronger  posi-  substantial,  offset-  f  *• '  V?  P"”*^ 

guaranteed  bonds  eased  off.  At  the  From  the  foregoing  two  transac-  requested  New  Zealand  to  hold  back  prevails  m  Manitoba.  Tins  require  ilQS  to  a  material  degree  the  decline  direction. 

same  time  provincial  government  tions  it  becomes  apparent  that  in  or-  one-third  of  her  butter  shipments  so  a  mortgagee  to  gel  a  perimt  from  ttmo  ^  n  my  domestic  consumption  arising  ^ - 

executives  have  protested  strongly  der  to  raise  the  price  level  of  com-  that  the  British  Government  may  the  debt  justment  board  before  Miltarsata  he  conditions  in  the  newsprint  in-  nnH,»-,l 

against  diiscriminatory  action,  as  modules  all  nations  must  join,  but  subsidize  the  British  farmer  by  fix-  entering  suit  fo.  the  repossession  of  utmost  economy  should  general  inactivity  in  busi-  Unlisted  Secunbes 


Dominion  the  points  of  issue.  that  the  Britush  Government  had  respect  is  similar  to  that  which  now  comer  is  in  a  much  stronger 

off.  At  the  From  the  foregoing  two  transac-  requeued  New  Zealand  to  hold  back  prevails  in  Manitoba.  Tliis  requires  tion 

government  tions  it  becomes  apparent  that  in  or-  one-third  of  her  butter  shipments  so  a  mortgagee  to  get  a  permit  from  ttmoM  Economy 


power  would  be  substantial,  offset-  ‘  It Mn 
ting  to  a  material  degree  the  decline  direction. 


.suit  in  a  drastic  change  of  policy  in 


have  executives  of  corporations.  It  herein  lies  the  obstacles  of  selfish-  ed  prices  at  home.  j-  .  v.,vj  ‘  be  nracticed  in  aii  "C'’® 

will  be  more  difficult  to  sell  pro-  ness,  competition  and  special  privi-  The  above  examples  are  Submitted  While  the  radicals  were  curbed  in  ^  ^  noliev  of  tbo^rnnnpii  to  "^ould  ah 

vincial  and  corporation  issues  out-  leges.  These  privileges  may  be  to  show  that  where  governments  their  demands  for  far-re^hing  debt  .-.jg  ® .  7  ...  rpsorvofnna  incre 

side  Canada  that  are  payable  In  classified  as  high  tariffs  and  the  have  intervened  in  the  regulation  of  adjustment  concessions  the  new  acts  .  awav^^with^  noT-oIliIv  o*'K»nii^at 

Canadian  funds.  frozen  nosltlon  or  distribution  of  nrodurtion  of  commodilties.  or  in  the  are  regarded  as  offering  adequate  7“!“*  necessity 


felt  that  the  utmost  economy  should  ^activity  m  busi- 

be  practiced  in  all  departments.  TMe  country.  It 


Unlisted  Securities 

Supplied  by  McCuaijf  Bros.  &  Co. 


vincial  and  corporation  issues  out-  leges.  'These 
side  Canada  that  aro  payable  In  classified  as  h 
Canadian  funds.  frozen  position 

Few  New  Issues.  credit,  or  in  otl 

Flotation  of  fresh  issues  in  Can-  of  ^Id.  ^ 

ada  during  the  past  week  have  been  rr_  +1,.. 


frozen  position  or  distribution  of  production  of  commodilties,  or 
credit,  or  in  other  words  the  immo-  fixing  oif  urlces,  or  the  takin; 


«  -v  «  ¥  fhpv  attemnted  to  stem  the  cm  areas  wnose  crop  tor  successive  -j  '  It  is  ps 

To  show  the  selfishness  of  nations,  trmd^  of  tL  law  of  supply  andde-  years  has  been  ruined  by  drought.  sion  line. 


nracticallv  nil  Most  n¥  the  tradine  i  O  SUOW  tne  selfishness  Of  nations,  trend  Of  thO  law  or  supply  d,uuuc-  000000  tar  Ipw  a  “QO  pont  on  fhn  ‘‘"C.  necessary  for  the  delivery  I'o  •  <'>mmoi. 

taSom  c^ntin^es  to  b?  ta  of  governmental  con-  mand  has  always  resulted  in  inflated  Under  present  conditions,  however,  ^  ^ent  on  the  ^  purchaser  . 

ing  issues  Buving  has  been  on  f*"®!  Prices  which  would  affect  the  prices  for  the  time  being  and  acorn-  little  new  mortgage  money  is  ex-  y^nother  difficulty  encoiinfored  hv  — Niagara  &  Hudson  Power —  I  CunaHiun  Arena 

oT  --t  »'  •”  Jlele  maddl.  (or  the  re«  f  >•  »«  1»  *>">  P™*'-  tarrm^ce 'rP',"'?  ™ 


ferings  generaUy*^  have  ’not  been  ^lireement,  some  reeprds  of  past  ac-  world  -with  serious  losses  which  had  ince, 
large.  The  stofv  dav  hv  dav  ftxfm  of  nations  are  submitted  in  to  be  paid  by  future  generations. 

^  ^  -  r  7  y  j  tlronf  nf  fhl.  accArilran  nriA  trnv-  rrlaAc,,.  IrkuQOc  us  the  result  oT  €X-  SOllTl 


made  on  municipalities”  by  the  gov¬ 
ernment  and  loss  of  the  city’s 


that  if  contracts  for  an.rihing  ap- 


Hid 

.Vnclian  National  (  orporatlon  .  . . 

20 

22  Vj 

Acadia  Sugar,  pref 
Anglin-Norcross  r>''c  New  Pref. 

with  in'"/  Bonus . 

2 

P.  BurnB  Units  . 

2 

3 

Calgary  Power  6^r  pref . 

62 

('anada  &  Dominion  Sugar  ... 

21 

22% 

('anada  Life  . 

325 

(.’anada  Packers  7*7  pref . 

73 

I)o..  common  . 

0 

11 

Canada  Starch,  pref . 

60 

Do.,  common . 

4 

Canadian  Arena  . 

22 

Canadian  Industrie  ClaH8**.A’\. . 

72 

Do., -  r!" . 

68 

70 

Do.,  pref  .  .  .  .  . 

115 

118 

(''anadian  Investors  .  . 

3 

investment  hojises  has  been  “a fea- 1 o/  of  one  gov-  These  losses  as  the  result  ot  ex-  ^undness  of  their  fiscal  policy  at  continued  permitted  lor  export  tjn 


turcless  market  with  nrices  steady  ®rnment  could  destroy  the  work  of  periments  are  being  paid  for  in  home, 
lurciess  marKci.  witn  prices  steady  .  .  .  , .  <at-.*ea  tn.dav  bv  the  collapse 


to  a  shade  lower.” 

A  comparison  of  prices  this  week 
with  last  shows  Dominion  govern¬ 
ment  and  guaranteed  bonds  un¬ 
changed  to  off.  Some  of  the  pro- 


Ald.  Miller.  Had  it  not  been  for  I’7  believed  probable  r»n  UKhtx  i-. com 


'  the  rest  of  the  world,  we  will  take  United  States  to-day  by  the  collapse  »  ¥  •>  these  leduetinns  in  imvommoni  Quebec  power  companies  would  t  anadian  w..jtinj!hou!.p  3515 

f*’®  case  of  wheat,  which  is  perhaps  of  their  hanks  suffering  from  loans  The  soundness  of  a  fiscal  policy  •’c  ^b'®  show  actual  results  on  the  ^’*"“'1? 

vem^  one  of  the  most  striking  results  of  at  InRated  prices  which  to-day  are  is  based  on  a  balanced  budget,  and  pioyment  relief  ”  it  might  have^been  export  market  next  year,  if  not  ran.  ricncmi  invMtm^nt  TrJist"'  2»i 

™-  world  inflations  within  tbe  last  few  frozen  and  much  depreciated  in  the  same  principle  which  applies  to  poggjbjg  t,,  reduce  the  tax  rate  or  ^®f®’‘®-  A, ''j P"' . 

■years.  ‘  _  a.  „  a.  _  *  _x  «.  a  on  «  nv«m.-vn 


tuts  SHinX}  piJUVipiA?  WU11A;u  tW  TfcrtooIKlax  a..  a. 

a  person  applies  to  a  government  as.sessme^.  h? added 


The  fact  that  Beauhamols  power  f’””™'’'’ • 

...  »  it  1-.  «  -u  ri  Frown  Trust . 


tion  issues  Abitibn  Power  and  f°^*’  one-half  million  tons  or  quently  affect  the  value  of  tneir  has  shown  that  business  improved  ^ 

Paper  bonds  were  off  %  bid  to  13-  ®^®nnd  one  hundred  and  forty  mil-  money  in  foreign  markets.  When  as  credit  was  established  but  the  outskirts  of  the  city  and  it  would 

Bcauharnois  gained  4  to  36%  bushels  annually.  By  the  en-  the  nations  found  themselves  get-  main  point  was  the  mobility  of  cost  mwe  to  instal  4rious  facilities 

7®!*’  couragement  given  of  governments,  ting  heavilv  into  debt  from  the  re-  credit  without  restrictions.  There  it^uS^aHties  than  th^amS  o^ 

world  to-day,  mnnev  nwad  nn  tho  r,,ooo...t„ 


Bcauharnois  gained  %  to  36%, 
h'liile  Bell  Telephone  bonds  eased 
several  points.  Calgary  Power.  1, 


the  Federal  Government,  which  has  I  Fi-dorai  Grain,  prof .  19 

a  substantial  direct  Interest  in  tlic  5 

fortunes  of  this  comp.any.  fuiiy  paid  .  300 


meaning  con- 


money  owed  on  the  property. 


bonds  ranging  down  1  to  3  points. 
-McColl-PYontenac  eased  a  point 


•ghniminlimTi  1  a.v.icasc  wnu  iis  spieauiu  ina.1  lue  uubiuco 

2  nrtintc  I  crops  throughout  the  world  began  to  came  strangled.  ever  had.  The  following  tables  are 

pile  up  a  surplus.  The  governments.  By  the  actions  of  the  high  tariffs  submitted  to  show  tho  estimate  set 


(Continued  from  page  1.) 


In  so  while  p  inaHa^  instead  Of  bending  their  energies  trade  was  unable  to  flow  in  natural  up  by  the  League  of  Nations  com-  The  new  plan  provides  for  a  par  governments  and  the  municipalities 

lipiri  at  kr,  ana  the  fis  nrf  1Q41  ciia toward  the  moving  of  the  wheat  channels  and  nations  found  them-  mittee  of  gold  production  for  the  for  par  exchange  of  new  6%,  40  year,  will  be  bound  to  absorb  this  five  per 


mm  •  V  fi  •  Impunai  I.-iig . 

Modification  In  becunty  international  Vropriplario 

Levies  Made  By  Ottawa 

^  MansPeld  Thealr4‘s,  prof 

'  “  ■  .Maritime  Ti‘1.  &  Tol.,  prd 

(Continued  from  page  1.)  Do.,  com . 

bondholders  of  ours.  The  con.se-  PiuTilt.  sav 

quence  vnU  be  that  the  provincial  Mount  i4.\vai  Houu  prof 
governments  and  the  mtinicipalities 

xsnll  Ka  KniiTiH  tn  nYiceirh  nor  N  &  1  (’iwcr.  com  . 


Guarantee  f'o.  of  North  America, 

fully  paid  .  300 

Great  \Vet8t  T.ife.  . .  220 

Imperial  Life . 240 

Internationa!  Vroprielariea .  22L 

Loews  l.ondon,pref  .  3 

Melrhers  Dist.  t  lass  “A*' .  1 

Mansheld  Thealr4‘s,  prof  .  23 

Maritime  Tel.  &  Tel.,  prof .  10 

Do.,  com .  ft 

.Ma.s8ey -Harris  pref .  12 

Montreal  I'ity  Ar  Dist.  Sav.  Hank.  230 


One  c?tpadvinfr  infiiiAtiAA  ♦ua  ^anizations  to  grow  tip,  which  had  a  period  of  time  that  credit  came  poses  being  based  on  the  world’s  1935,  from  which  date  until  April  and  more  than  protest, 

r.nd  ni.nrkpr  =  hppn  it  for  t^eir  objects  not  the  even  mar-  'back  and  bustiness-  was  again  re-  production  and  use  from  1922-30.  1937  interest  would  be  paid  in  5%  "See  the  double  r 


bond  nvirkPf  hue  Hppn  taeir  oDjecis  noi  me  even  mar-  'dock  ana  Dusnnesb'  ajj-aiu  jc-  o,uqj  num  m  oyc  ow  me  uouuih  resnits  wmon 

lesinipnts  nf  h^nkV  qmpu  kotlng  of  grain,  but  of  maintaining  sumed  as  nations  established  by  The  figures  below  are  given  in  10  year  scrip;  interest  to  be  paid  in  comes  about.”  he  said.  “First,  the 

inents  mostiv  in  Dnmininn  Priccs  Contrary  to  the  law  of  sup-  their  willingness  to  trade  and  tho'mililons  of  dollars:  cash  thereafter.  Under  the  terms  of  tax  will  depreciate  our  bonds,  and 


iiients,  mostly  in  Dominion  and  pro-  T 

viincials,  were  up  $13,000,000  in  demand  level. 

Februarv  and  *133.000.000  fnr  ftio  f*^®  of  supply  and  de 


Febriiarv  inrl  *122  000  000  or  supply  ana  ne-  WorldFrod 

past  1”  Lnihs  mand  been  the  actuative  motive  In-  . .  Jiff  $2i9  ' 

New  Canadian  financing  in  the  ®t®a1  of  guarantee,  price  fixing,  and  399  186  213 

quarter  ended  March  31  was  the  governcent.  also  trading  1934 ! .  39"  }86  202 

smallest  of  any  like  period  since  have^foun^”^fs’\?vp/tnu'^^hpfn^”tlIp  krtuilproductionhi^VeKindite  distribution  in  1931-1932  i,  as  follow*: 

1929,  amounting  to  $19,208,000  com-  ®av®/®und  its  level  long  before  the  193, .““7 . ! .  $44i.o  $101.7  $339.3 

pared  with  over  *85  000  Olio  li  surplus  piled  up.  When  the  Unit-  1932 .  .  .  «5.7  78.0  407.o 

s-mip  npriivl  102”  «i  ?r:oor  ®'l  States  Farm  Loan  Board  under-  Thndiatribution  of  gold  and  iu  changing  positions  over  a  period  of  year*  is  of  interest  as  witnew 

took  to  guarantee  the  price  Of  Wheat 


.  .  the  plan  150,000  shares,  or  one  half  make  it  more  difficult  Tor  us  and 

The  agures  below  are  given  m  million,  o^doiw  share  for  each  $100  par  value  of  out-  the  municipalitips  to  issue  loans 

.  $401  $182  $219  standing  collateral  trust  bonds  would  and.  above  all,  when  the  non-resi- 

; .  ^99  iHfi  lie  go  to  holders  of  the  latter  to  com-  dent  wishes  to  put  money  in  our 

. 390  186  202  Pensate  for  unpaid  interest.  Like  bonds  he  will  he  in  doubt,  for  bp 


6St.  Traders  Kinanro.  pref . 

results  which 

l  nitrd  .AmuHomentfl  (  lass  . 

said.  hirst,  the  Western  Grain,  pr.f  . 

I  our  bonds,  and  Willards  tamrolati-s,  pref.. 


luicifiaiiLii-B  ui  issue  mans  ...  •  rm, 

bove  all,  when  the  non-resi-  Financial  Times  retirhes  a 

wishes  to  put  money  in  our  of  people  who  are  interested 

he  will  be  in  rinnht  fnr  i.P  «’*'®  t»  investment  securl. 


smallest  of  any  like  period  since  ^  — TV  v”: 

1 929,  amounting  to  $19,208,000,  com-  f®und  its  level  long  the 

pared  with  over  $86,000,0(10  ta  the 

same  nerind  nf  1222  and  ticcooc  ®^  States  Farm  Loan  Board  iinder- 


the  Montreal  Power  plan,  the  new  |  will  not  know  what  to  expect  from ' 


NAME  STEAMSHIPS 
PROTECTIVE  BODY 


at  $1.25  per  bushel  to  bolster  up  a 
falling  market,  it  found  itself  within  All  countries . , 
a  month  owning  all  the  wheat  in  the  canada°*^\*f.' 
United  States,  estimated  at  three  England..'.".’! 

hundred  and  twenty  million  bushels.  Fran™ . 

The  Canadian  wheat  pool,  organized  cr^e"^ 
about  the  same  time,  who  thought  luiy. .'!!!!!! 
themselves  strong  enough  to  control  Hoil^d . 


A..,:....  £*..11..  lar  .  e  iho  world  price,  actually  were  buy-  India  — !’,!!!‘.!'.!'.!'.!‘.!!I  123 

A^on  Follows  Non-payment  of  ers  in  the  open  market,  trying  to  Japan.’.'.’.*! .  84 

Interest  on  April  Ist  6%  stem  the  natural  decline  in  prices.  Argentine .  zse 


stem  the  natural  decline  in  prices. 

¥  ¥  ¥  ¥ 

The  United  States  Government, 


Dec. 

Dec. 

June 

June 

June 

1918 

1920 

1929 

1930 

1981 

4,836 

7,238 

10.145 

10,678 

11.272 

1,290 

2,451 

3,955 

4,177 

5,592 

116 

112 

76 

80 

86 

164 

754 

774 

763 

792 

678 

685 

1,435 

1,726 

2,211 

278 

260 

455 

623 

338 

4 

10 

7 

7 

6 

266 

206 

271 

273 

282 

60 

255 

175 

173 

199 

27 

75 

62 

65 

63 

123 

116 

128 

128 

150 

64 

556 

541 

434 

424 

256 

473 

.524 

440 

350 

.92 

473 

494 

476 

468 

32 

104 

95 

111 

162 

Anrentine  .  ‘‘9®  9-J4  440  350  249 

Sdw^  .  ’..!!!!!!!!! .  ■'’2  473  494  476  468  435 

Switzerland .  22  104  95  111  162  oOg 

Since  Great  Britain  went  off  the  I  either  by  payment  in  gold  or  in 


1832 


1933 


Following  the  non-navment  of  in  looking  for  an  outlet,  traded  twenty-  Since  Great  Britain  went  oir  me  eimer  ny  paymeni  m  goia  or  in 
i  oiiowing  tne  non  payment  of  in-  million  bushels  of  wheat  with  gold  standard  m  1931,  India,  whose  goods  and  if  tariff  walls  are  so  high, 
terest,  due  April  1,  last,  on  the  first  Brazil  for  one  million  bags  of  cof-  money,  the  rupee,  is  tied  to  the  nations  which  have  not  gold  and 
and  general  mortgage  6%  gold  bonds,  fee  ~  .  ‘  '  ..  i...* 


and  general  mortgage  6%  gold  bonds,  fee.  Brazil  had  borrowed  money  pound  sterling,  found  it  profitable  whose  goods^  cannot  find  a  market 

Series  A,  of  Canada  Steamship  Lines,,  from  Great  Britain  to  "huy  up  the  to  ship  gold.  From  1900  India  had  owing  to  hig'.  tariH,  must  rely  up- 

Ttd  a  hnnrihnifiara’  nrnfootiva  anm  coffcc  crop  to  Control  the  World  been  a  heavy  buyer  of  gold,  had  ac-  on  their  home  market  to  a  large  ex- 

mhtee  has  been  formed^  iph  Pr*®®  and  found  themselves  in  the  cumulated  about  2  billion  dollars  tent,  find  their  ability  to  meet  for- 

Moncratirm  ”of  tha  same  position  as  the  United  States  worth,  sent  fonvard  about  3  hun-  eign  obligations  sadly  impaired 

Un^fed  siTtas  -rniVnc  ^mdar  I’^arm  Loau  Board  “holding  the  bog”,  dred  million  dollars  a  year  which  their  own  money  still  suffers  to  a 

wrnta  fha  il«na'’[n  iQOfi  “  Under-  ^.^gentina  because  of  her  economic  added  to  the  world’s  production,  left  greater  extent  when  brought  into 

The  com  mb  tee  is^’anmnrisad  position  as  to  distance,  was  depriv-  about  700  million  dollars  available  markets  of  the  world  to  buy  goods 


otnee  lO^B  . . . 

Serving  Canadian  Industry 
and  Enterprise  for  over 
one  hundred  years. 


The  committee  is  comprised  as 
follows: — 


ed  of  that  market  in  Brazil  which  for  credit  purposes. 
liA—  eimnlir  nrliaaf  in  Ka  I  A*  ¥ 


Offered  **^at  lower^  prices  To  Great  This  enormous  stock  of  gold  in  The  net  re.sult  being  that  there  is 
dent  of  the  North  American  Life  Britain.  The  usual  quota  of  Brit-  the  world  should  have  brought  sufficient  credit  in  the  world  to  do 
ssumnee  Co.  .  T»r  j  ^  ish  purchases  from  the  Ar.gentine  prosperity  but  the  mobility  of  the  the  nece.ssary  business,  but  busl- 

.  iv  wood.  Gun-  00%  of  her  requirements,  gold  was  frozen  by  the  fear  of  the  ness  to  compete  in  foreign  markets, 

I  r!  'll  .  1  -  tut  having  no  such  agency  as  the  war  debt  question  hanging  over  the  must  set  its  house  in  order  through 

.vorman  J.  Dawes,  Montreal,  presi-  p^^m  Loan  Board  or  the  Canadian  world,  plus  high  tariff  shutting  out  the  action  of  economy  in  adminis- 
vlrii- "'’®"'®''‘®®’  wheat  pool  to  deal  with,  increased  trade.  The  only  way  that  nations  tration  of  government  to  get  costs 

Wiuiam  rerguson.  New  York,  Kid-  qyyta  because  of  lower  prices  may  buy  from  other  nations  is  down  to  a  competitive  basis. 

!r,  Peabody  &  Co.  - - - - No  advancement  can  be  made  so 

Andrew  Fleming,  MoutreaJ,  Hartt  «  n  ^  long  as  government  bonuses  arc  to 

Adair  Coal  Co.,  Ltd.  tirSt  \JUarter  MJOna  rinancing  he  the  backlog  of  business.  Busi- 

The  Hon.  D.  0.  L’Esperance,  Que-  •  •  »•  ■  m  C*  ness  is  individualistic  and  must  re- 

c,  director,  Banque  Canadienne  Na-  /yi  Canada  LtlSMeSt  OI/IC6  1  main  so. 

’uale.  O  Sound  money,  frugal  economy. 

A.  J.  Nesbitt,  Montreal,  president,  .  “7"  7*7!  ,  ,  .  n  .  r.  vi'll  pull  the  world  out  when  war 

?sbitt.  Thomson  &  Co.  Ltd.  In  1933  to  the  end  of  March,  Can-  of  the  Province  of  Quebec.  _  Pro-  dc.hfs  mmnvari  nr  muHct  r\rkccIKl.n  I 


of  necessity  which  evqry  nation 
must  do  as  none  are  self  sufficient. 
The  net  re.sult  being  that  there  is 


The  usual  quota  of  Brit- 


dent.  Nat.  Breiveries,  Limited. 

William  Ferguson,  New  York,  Kid¬ 
der,  Peabody  &  Co. 

Andrew  Fleming,  MoutreaJ,  Hartt 
&  Adair  Coal  Co.,  Ltd. 

The  Hon.  D.  0.  L’Esperance,  Que¬ 
bec,  director,  Banque  Canadienne  Na- 
tionale. 

A.  J.  Nesbitt,  Montreal,  president, 
Nesbitt,  Thomson  &.  Co.  Ltd. 

S.  L.  Whitaker,  Waterloo,  Domi¬ 
nion  Life  liKurance  Compauy. 

The  committee  will  hold  a  meet¬ 
ing  in  a  few  days  with  a  view  to 


First  Quarter  Bond' Financing 

In  Canada  Lightest  Since  1 929 


In  1933  to  the  end  of  March,  Can-  of  the  Province  of  Quebec,  Pro-  debts  are  removed  or  mLle  niviThia 
adian  government  and  municipal  yince  of  Ontario  (Hydro-Electric  .^Tay  T^ 

bond  financing  has  been  smaller  o f^^Ttlsh”  C^iunbia^  ’  ^  ^  P  ov5®c®  Uri'ff  barriers  ^intelligently  adjusted 
than  for  this  period  In  any  year  ’  “  narr^.f  rhe  iiaa,  ai 


British  Co  tariff  barriers  intelligently  adjusted 

Britl.sn  Columbia.  permit  the  flow  of  trade  and  by 

During  March  wdh  financial  mar-  paynieat  for  goods  or  ser¬ 
fs  throughout  the  world  in  an  jy  .,y[d 


studying  the  situation  as  to  the  best  since  1929,  Total  new  Issues  in  these  kets  throughout  the  world  in  an 
means  to.be  adopted  to  protect  the  three  months  amounted  to  $W  208,-  unsettled  condition,  the  volume  of 
interests  of  the  6%  boddholders.  compared  with  $85,033,193  In  new  financing  in  Canada  fell  to  the 


943,  as  compared  with  $85,033,193  In  new  financing  in  Canada  fell  to  the  RLa..:*  I?....  j 

'1932,  and  $155,885,581  in  1931.  Pro-  low  level  of  $360,727.  This  com-  OWCUlt  Iiarned 

vincial,  direct  and  guaranteed.  Is-  pares  with  $22,900,602  in  March,  Interest  Charges  1.82  Times 

sues  comprise  $17,950,000  of  the  to-  1932,  and  $28,237,611  for  the  same  - _ 

tal  $19,208,943  and  include  Issues  1  month  in  1931.  Vancouver.  —  Referring 


To  March  Slat  In — 


Goveroment  aud  Municipal  Financing 


I  Dorn.  Govt.  Direct  &  Gtd .  $28,000,000  $70,000,000 


Vancouver.  —  Referring  to  a  re¬ 
port  published  lu  Eastern  Canada 
stating  that  1932  earnings  of  National 


The  policie*  and  unusual  sale- 
ffuards  of  this  Canadian  Invest¬ 
ment  institution  conducted 
solely  in  the  interests  of  its 
shareholders— offers  a  safe  and 
profitable  investment  for  spare 
funds. 

t  ircu  *ar  on  rcaucst 


prov.  Direct  &  Gtd .  28,306,300  52,101,000  $45,132,000  $17,050,000  Biscuit  and  Confection  Co.  Ltd.  of  i 

Ontario  Municipal  . To,564,063  15,103,140  16,951,127  704,727  Vancouver  fell  short,  of  interest 

Que.  &  Marit.  Municipal .  1,436,300  16,201,000  20,870,000  554.216  ICll  snOFL  OI  interest 

Western  Municipal . . .  16,326,311  2,480,441  2,080,066  .  .  Charges  by  the  management 

- - -  -  point  but  that  this  statement  is  an 

$88,732,974  $155,885,581  $85,033,193  $19,208,943  error  as  boiid  interest  is  a  first 


Sold  in  U.S.A. .  . 
Sold  in  England 


$88,732,974  1 

(155,885,581 

$85,033,193 

$19,208,943 

$48,305,874 

$92,616,581 

$83,73n,I»3 

$19,208,943 

38.377.100 

61,269,000 

1,500,000 

2.050,000 

2.000,000 

$88,732,974  1 

s 

00 

00 

$85,033,193 

$19,208,943 

ance..  If  was  only  on  other  depre- 

_ _  elation  that  any  shortage  fell  and 

$19,208,943  this  is  a  book  entry.  Interest  was 
- actively  covered  1.82  times.  i 


Coast 

to 

Coast 

in 

Canada 


RTWroUNDLAND, 

lAMAICA. 

CUBA, 

rUERTO  RICO, 
DOMimCAN 
REPUBUC 

• 

NEW  TORK, 
CHICAGO, 
BOSTON. 

tONDON,  ENGLAND 


World-ivide  facilities  in  every 
department  of  banking 


Th.  BANK  of 
NOVA  SCOTIA 

OVER  A  r.ENTURY  OF  BABKINC;  SERVICE 


1 
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NAT.  BREWERIES 
DIVIDENDS  ARE 
FULLY  EARNEDi 

-  I 

Net  Equal  to  $1.62  Share  of  | 
Common  Against  $1.73  | 

in  1931 

WORKING  CAPITAL  UP 


-  lender  of  the  community’s  cash,  did  not  try.  They  performed  great  j 

j  ^  ^  should  do  business  only  with  produc-  services  but  they  did  not  collect  bigj 

m  ^  £/  five  interests  which  increase  the  com-  profits.  They  did  not  consider  a  bank  | 

*  IW  ^  £g^M  m  ^  J/C  1  munity  well-being  by  manufacturing  a  mechanism  devised  to  enrich  its  j 

i  commodities,  rendering  services,  thus  owners  and  managers,  but  rather  they 
paying  wages  and  supporting  homes,  held  to  the  idea  of  making  sure  that 
The  spectacle  which  the  country  the  bank  performed  its  legitimate' 
Following  closely  upon  the  dcatlil  H.  I'.  .Malhcws,  general  jiiaiiasur  witnessed  previous  to  1929  of  hun-  service  to  industry  and  business  by  | 
Of  the  late  W.  .).  Penllancl.  presl- 1  ol  the  (  auadiau  I’acitic  Kailway  dreds  of  millions  for  speculation  and  safeguarding  depositors  funds  and  , 
dent  of  Dominion  Stores.  Ltd.,ran-  Pompanys  hotels  in  Western  Can-  not  a  dollar  for  production  completely  serving  as  a  central  pool  of  working 
ada’s  largest  and  pioneer  .grocery  |  ada,  with  headquarters  at  Winnipeg,  dlu^trates  what  I  mean.  1  hose  hun-  funds  for  sound  borrowers.  | 

chain  orsanization.  announcement  who  lias  been  promoted  to  the  posi-  millions  were  the  deposits  of  .  Six  years  ago  I  stated  that  the 

was  made  from  Toronto  during  the  lioii  of  general  manager  of  the  com-  ?^''lions  of  plam  citizens  in  country  simplest  and  most  fundamental  pnn- | 
fellow-  L  I  and  small  city  banks  and  big  ciple  of  business-  which  is  the  largest  j 


I  past  week  of  tlie  death  there,  follow¬ 
ing  an  operation,  of  T.  P.  Loblaw, 
;  founder  and  president  of  Loblaw  Oro- 
!  ceterlas,  I,td..  the  serond  largest  gro- 


^ *^1  I  ' .  H  oi. *  i.nir.”  Ill  i  <’ity  1)30 ks  all  ovcf  the  land  —  moncy  extension  of- service  to  all,  at  the  | 

coiist,  beadquaru  i  .s  jeing  )>'  lo  ■  i  suck<  d  out  of  the  community  that  lowest  possible  cost  had  not  pene- 1 
leal,  lull,  bad  lluit.v-fue  jeais  o  York  for  trated  the  business  of  banking.  This  I 

service  with  the  company,  Mr.  .\Ia-  _,_„o,  the  service  wins  then  hecondnir  more' 


An  Already  Strone  Balance  cerv  dVi  in  in  iiii.  n  mitnioii  '’vt,.'  company,  mi.  •  stock  trading  purpo.ses.  It  is  quite  the  service  was  then  becoming  more' 

c.  oaiance.cery  chain  m  the  Domuiioii.  Mi.  .thews  brings  a  wide  experience  to  ,  if  Henosifs  had  costivtotheni.hlic.  Monev.  which  is 


Sheet  PoaitJon  KnneovTl  r  oMs?  U  I  I  r  h  '  ‘^^Pei'leiice  to  if  ^  deposits  had  costly  to  the  public.  Money,  which  is 

oneet  rosition  Improved  by;  bobl.iw  was  al.-o  ptesidcnl  ol  i.ol)-  bis  new  position.  He  succeeds  An-  Upp^  .  Vi;,nt<.  Cirlo  a  nublie  nrivileve  a  niihlie  asset 

Over  $600,000  to  $4,555,.;*-';  "'r  recently  retired  ^uSy^Cecirhas  b£ 

227 — Reserves  Strong  I  i*,Vi  ^  ^  read,  ft  uni  Iho  geneial  manageihluii  of}  Now,  these  two  obiects — safety  of  private  concession  in  the  control  of 

_  >  p'  \ii  1  ()  t  II  -  i  ^  i^eposits,  use  of  credit  for  construe-  interests  the  most  limited  and  the 

is  foreciisf  rcr^ntiv  hvTiif»  Kinm  1  Ulu.,  ill  jui>.iiu!a  ftive  and  not  speculative  purposes—  least  social  of  anv  in  the  country.  And 

Tin  fhJtnniV.^  Was  educaied  ...  .M r.  .Mathew s  joined  the  C.  P.  R.  as  |  are  not  onlv  feasible,  they  are  ab-  I  said  then:  These  two  things- 


Sheet  Position  Improved  By  r.oblaw  w: 
Over  $600,000  to  $4,555,.'  ' 

227 — Reserves  Strong  I  j'.‘;i 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  cu-operatiun  and  data  (gratis)  on  all 
factors  relating  to  branch  plants,  warehou-sing,  Cana 
dian  representation,  etc.,  and  natural  resources 


Industrial  and  Natural  Resources  Department 

Hanadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


lad, 

Dorn  at  Alliston,  Onl..  in 


As  forecast  recently  by 'J  he  l  inan-j  1872,  ,Mi'.  I.oblaw  w  as  educaied 
ial  Times,  the  annual  report  of  Na-  Alliston  public  and  liigli  scliools 


.Mr.  Alai  hews  joined  the 


[Tive  and  not  speculative  purposes—  least  social  of  anv  in  the  country.  And; 
I  are  not  only  feasible,  they  are  ab-  I  said  then:  These  two  things — 
i  solutely  necessary  if  anv  banking  seryice  in  industry  and  selfishness  in  ; 


.NEW  YORK,  N.Y. 

M.  W.  Maxwell. 

Industrial  Commissioner, 
673  Fifth  Ave. 


MONTREAL.  F.Q. 

Wm.  Phillips,  Manager, 

355  McGill  5t.  (Room  306). 


For  information  re  NATURAL  RESOURCES  in  WESTERN  CANADA  write— 
F.  V.  Seibert*— Sup*t  Natural  Resources,  Winnipeg,  Manitoba. 


falling  off  in  consumption  of  the  |  _ 

company’s  products  during  the  per-  j 

iod.  Gross  profits  were  off  only  36 

per  cent,  fioiii  1931,  and  net  after; 

depreciation  and  prolVi-red  dividends  > 

was  equivalent  to  $1.62  a  share  on,  K i 

the  common  stock,  in  excess  of  divi- j 

dend  requirements  of  .$1.6t>  a  share  i  ‘ 

on  the  security  and  conip.u  iii.y  with  i 

earnings  of  $1.73  a  share  on  thei  i 

junior  issue  in  193J. 

The  already  strong  balance,  sheet*  %  y 

position  of  the  company  has  been  ;  / 

further  improved  to  the  extent  of  w 

iver  $600,000.  curreiil  assets  having  ^ 

been  increased  bj  approximately  that 

i^'igure  and  current  liabilities  being  ^ 

fractionally  unebauged.  Surplus  wHEP**''  5'M-^ 

has  been  increased  by  $16.16.‘)  to  $3,- 
:127,587.  which,  with  the  .tJuO.OUO  of 
general  reserves  on  the  balance  sheet 
s  equivalent  to  over  $8  a  share  on  i  ‘ 

the  721,372  shares  of  common  stock  ' 

outstanding.  \  IValurc  of  the  bal- ;  1 

mcc  sheet  is  the  reduction  of  .^23'),- !  ^  a, 

"00  in  inventories  and  increase  of  i 
-tf.jO.f'OO  in  cash.  Cash  items  among 

the  current  assets  total  $931,640,  'al- 1  '— *■ 

most  twice  total  current  liabilities,  i 

ITom  the  profits  for  tlie  vear  un- '  M)  ousinc.sa  loi  Innitcir  when  lie 
■ipr  review  of  $1,908,013  there  was  I  '<ic  Lotdaw  accuuiiis  sys- 

ilediicted  depreciation  at  $543,705:  '  femi.  Ne.xl  be  epenod  iqi  a  scries  o! 
prcreri;ed  diiidmids  at  $191.23".  andi*-:''^'"  stores,  known  a.-  the  T.ohlaw 
coinmou  dividends  al  $1,134,193,  |  stores,  w  hicli  pro\ed  tlii'  genesi.s  of 


■  buiierinlendent  of  rernnrials  bt  i  system  is  to  survive.  It  was  failure  finance —cannot  go  much  further  to- 1 1 

■  .Montreal  when  not  quite  13  years  of  in  these  two  points  that  brought  on  gether.  mu;.,  ...o.,  »r.  tho  i'..,'n..- ;  I  -.  ..  — . 

I  age.  \  year  later  lie  went  to  the  the  condition  we  see  today.  mental  principle  that  money  is  a  | _ ■ 

'  j  offii-e  of  the  Genera!  Superintendent  Why  are  these  perfectly  obvious  transportation  system  in  part,  justi-] - -  .  ,  .  , 

:  of  the  Fasfern  Division,  ninning  llioii  and  desirable  things  so  much  disap-  lied  only  as  it  helps  to  carry  the  work  j  proplc  can  have  one  foot  on  the  soil  the  country  —  including  the  banker; 

as  far  a.s  Fnrl  William,  under  C.  \V.  'proved?  The  first  reason  is,  I  suppose,  of  the  world.  '  and  the  other  in  industry.  Only  the  themselves. 

Spencer,  w  hese  secretai  y  lie  later  |  that  they  would  seriously  decrease  heavy  industries  —  such  as  steel  ■  — 

bicame.  lit  1903  Air.  Mutbews  be-  bank  stock  dividends.  On  the  above  Events  of  past  weeks  have  brought  making  will  remain  in  large  fac-  Crown-Domiriion  Oil  Co. 

I  came  conceded  with  the  hotel  de- '  terms  it  would  be  impossible  to  to  a  head  the  conditions  which  were  I  tories  in  the  cities.  Social  considera-  iQqo  p  f,  !»/  OAf\ 

parliiient  of  the  couipati.i.  and  at  tlie  collect  millions  in  bonus  money  for  visible  ten  years  ago  and  which  have  j  tions,  such  as  President  Roosevelt  lVo£  rrotlt  Was 

I  age  of  26  was  sent  to  AV’iniiiiieg  to  i  selling  worthless  securities  to  unsus-  become  increasingly  visible  during  the  j  expressed  in  bis  Inaugural  address,  - 

j  fa'  e  mer  the  posilioii  of  general  peeling  depositors.  Also  thirty-five  j’ears  since  1929.  As  this  is  written,  will  force  the  trend  of  other  manu-  Toronto  Bureau  The  Financial  Time*, 

superintendent  of  Hie  sleeping  and,  to  fifty  per  cent  dividends  would  events  are  taking  place  so  rapidly  and  facluring  into  the  country.  Helping  Toronto. — Crow  n-Doiiiinion  Oil  Co. 


ta'-e  mer  the  position  of  general  peeling  depositors.  Also  thirty-five  I  j’ears  since  1929.  As  this  is  written,  will  force  the  trend  of  other  manu-  Toronto  Bureau  The  Financial  Time*, 
superiuleiident  of  Hie  sleeping  and,  to  fifty  per  cent  dividends  would  events  are  taking  place  so  rapidly  and  facluring  into  the  country.  Helping  Toronto. — Crow  n-Doiiiinion  Oil  Co., 

(lining  car  deparlmeiit  of  Hie  com- .  not  he  possible.  But  banks  would  the  picture  is  changing  so  frequently  small  plants  get  started  in  good  coin-  Limited,  for  the  year  1932  reports 

paiiy  fur  Western  lines.  Tn  1928  Air.  I  be  solvent  and  the  nation’s  business  that  present  details  may  be  greatly !  munities  is  a  sound  function  of  total  revenue  of  $931,839.  After  dc- 

Alatiiews  became  general  manager  i  undisturbed.  That  would  certainly  be  obscured  by  the  time  these  observa- '  banking.  .\nd  when  this  development  I  ducting  $691,995  lor  sales  cost  and 


ciatiou  and  doubtful  accounts,  $146.- 
838. 


iho  past 
low.-  • — 


it!,.  •  -  A  genu  lie  enl  insiasin  ui  the  lanioits  ,  always  ao,  anyway,  ii  ,we  nave  noi  me  inings  we  now  compiain  oi  win  oe  Fvpn  the  hie  citv  bank  shou  d  have 

a’Sd  ‘%uSl  s  wIP''  T.  .  It.  hotels  ,n  bis  charge.  !  sense  enough  voluntarily  to  slow  j  completely  turned  awa.v.  l  look  for  a  rent  liabilities,  including  gasoline 

.  «ie  O-  ..  e-  Mmm  '  -  ;them  to  their  natural  tempo,  they ;  banking  system  which  will  serve  with  tax,  accrued  cliarges  and  accounts 

i!%he  V-iiiio  Pro'll!  .  u,.  lei  Mei'nrdi  bn-mess  ,„Mn- '  down  for  US  far  below  the  such  honor  and  be  attended  by  such  i  j  jy  ^be  payable,  are  $95,671.  .Mort.gage  loan 

he  h  fl'n  •  ,  I  ..,,V  :  th  .  w  im  m^  No  one  now  believes  complete  public  confidence  as  «^all  I is  $137,213.  deferred  accounts,  pay- 

r.,  eb  -le  ,  i.Me  i  ^  t  1  F ^  feverish  years  previous  to  make  us  wonder  if  these  present  days  |  able  $13,716,  and  reserve  for  depre- 

e  $8  a  share  on  i  *.  ^ "  rU  .r  '  IJl  n  tt  e  •  n  '  IS-’**  ''ere  of  any  benefit  to  the  coun-  were  not  a  bad  dream.  W  ®  ^  ciatiou  and  doubtful  accounts,  $116. 

at  comnion  stock  ;  "  We  could  have  done  without  Banking  is  capable  of  being  and !  ^  ^  838. 

fa,  .Ln  i  ,  *  i.v  a-  i  iii  leaf 'in  ,  ‘  them.  What  we  thought  was  a  rapid  will  become  a  very  useful  business.  |  .It  al  conies  back  to  a  .lew  basic  -  _  . . . 

Pdui  tion  of  .  _3  ,-  I  last  i  i  idi  >•  He  .  i  ciecds  .  .  j  progress  was  only  a  rapid  and  dan-  When  it  is  organized  as  it  must  be, '  Principles,  which  are  so  important  Qiores  March 

and  increase  ot,  hadiern.  veteran  banker  ot  ^  We  needed  to  be  slowed  banks  will  be  the  servants  of  industry  tl^at  they  cannot  be  oyer  emphasized.  Uommion  ^lOrCS  IVlarcn 

^ i’'\i’r.PwL'!r‘  .  w*i  I 'lo''’'' ■‘*•'<1  we  w'ere  slowed  down,  but!  as  they  ought  to  be.  Busine.ss  will  ■  Banks  should  have  two  objccHves.  Sales  Dropped  17.5  P.  C. 

lotal  p..I,b40,  al- 1  .  of  the  partnei  ^  ot  Alrl  hei.son  an  1 1  unfortunately  not  by  our  wisdom,  but  control  money  instead  of  money  con-  I  stability  and  productiveness.  Their  _ 

urrent  liabilities.;  wh.n  he  '  ’  ^'t';crTising  agency.  lorij  folly.  Had  we  used  our  trolling  business.  Banking  will  not ;  I^bction  is  to  help  industry  and  com-  Doniiiiion  Stores  Liniii- 

for  Hie  year  un-  m  ou.Miic.sa  loi  liimjeir  Mh.n  he  many  yeans  he  was  business  man- ,  .  wp  hT,i  not  mifferi.d  so  much  bearish  hutaservice  Banks  will  do  mercc  move  their  products  and  ser-  sales  oi  i  mniiiuoii  »ioies,  xan  ui 

tSC15tliere  wts  I  farmed  liic  Lotdav  accuunis  svs- ;  ;,„er  »ii,.  xvin-iioea  Free  Pre-s  ,  wisdom,  we  had  not  sutlered  so  muen,  ne  a  nsK,  dux  a  service.  «anKS  wii  uo  tbrnntrb  useful  economical  cd,  m  the  tour  weeks  period  ended 

ion  at  $513  705  '  tern.  Ne.xl  lie  opened  Hi.  a  series  o:  '  ‘  ^  there  never  ■was  any  wisdom  m  much  more  for  the  people,  and  they  !  March  251h,  amounted  to  $1,555,611. 

tlr..  ^  i  sto.pv  u  the  lohi-.v.  >  -  .greed.  I  he  waj’ the  banks  must  go  in  will  be  less  costly —and  they  will  yield  1 Ibeir  lunction  is  noi  decrease  of  $330,061. 

at  I  ,  ^  ,  "j  ur-ned  il.e  -enesis  of'  Compleiiiig  23  years  service  with  !  order  to  survive  will  be  a  slower  way,  less  in  profits.  That  is  a  certainty,  j  PHmarilj’ to  earn  large  profits.  Bank-  was  a  smaller  de- 

o  i  the  nii-,eni  fobl  m  Froceteri  i  ^  the  Great,-AVe.->t  Life  As.surancc  Co.. '  no  doubt,  but  we  shall  go  farther.  If,  as  seems  likely,  the  whole  bank- j  mg  should  be  one  of  the  auxiliary  gy  ],’ci)niai'v  or  Jaiiu- 

$lt),4bo.  Mirplus  P  >  '  I',  p.  llayclon,  of  Winnipeg,  super- j  As  to  working  these  things  out,  it  ing  structure  of  the  country  is  in  for  |  functions  of  industry  and  commeice. 

■ar  amounted  J” !  '  ;  intendent  of  ceriti  iil  .igencies  for '  should  be  child’s  play  for  those  who  an  overhauling,  we  should  be  able  ;  A  bank  should  serve  a  business  in  •  observed  that  lom  - 

'‘Iiuniaiuiii,-  kicii  .life)-  eompany.  retired  Iasi  veek.  His  '  have  mastered  the  intricacies  of  to  devise  a  system  which  will  work  much  the  same  capacity  as  a  pay-  lewer  stol'e^'  ncre  operated  in 

$a,oll.l— .  mail- 1  est  In  benevolent,  and  pinlamhropic  colleagues  at  the  head  office  of  Hie  '  modern  financial  practice.  The  main  for  the  benefit  of  the  public  instead  '*'•  Bank-  nei  ioH  Hi  m  in  Hie  like  ne- 

5s  balance  in  the  work.  Mr.  rashlaw  wa.-,  chairman  ot  -i  ‘ ,  u  point  always  is  this-f/ic  depositor  of  for  its  harm.  The  basic  fault  of  >.nK  must  not  be  used  for  speculation, ;  ‘ 

:.327..x7  I  the  Federal iuri  -f  .tssoc'aied  f  hat'-- j  Monfi-.f  ovSa  meit.s  the  money.  Jf  he  puts  it  in  for  our  present  system  is  that  it  centers  ;  [or  .  speculation  impedes  legUimate  ;  r  )d  of  ..™  ^  - 

count  figiiics  lor,  ue.-.  c.impaigii  m  1921.  lie-.arded  as  |  yj,  na.doii  commcucert  viurkiviHi  safe-keeping  it  should  be  safely  kept;  attention  on  money  as  a  thing  of  and  dussipates  energies  and  ^  iniporianl  faeior  hi'  rc- 

eamp.ire  as  foi- ,  an  t.xperi  iii  put  chasing,  he  v>  as  one  (f,,.  youlhfiil  Greai-AVcsi  Life  if  he  is  willing  to  have  it  invested,  value  in  its  own  right.  Money  is  use- '  values.  .  ,  !  ducing^he  total  m  sales  \l  the  same 

,  j ‘d  a  eomimiiee  ot  ihreo  appoii.ied  |,,tyi  business  in  force  safety  should  be  just  as  great  a  factor,  less  except  as  U  lacilitates  the  ex-;  riiese  goals  may  he  attained  by  “  iinils  closed  were  noi 

V  i  ;’y  Hie  I.  ity  f.ounci;  i,ie  ami,  ycar^^^..f^  man  $59,000,0"".  As  ageii-  I  see  no  particular  reason  why  the  change  of  goods  and  services.  W  e ,  setting  up  banks  to  handle  two  types  r  ...  .,  nrofitald  ■ 


:ig  a  profit  and  loss  balance  in  the  work.  Mr.  rwihlaw  w:;.-.  chairman  ot 
urrent,  lepori  of  $3,327,57.  I  Hie  Federaiiuri  <•!  .tscochued  f'liari- 

Frofit  and  loss  account  figures  iorjiie.-.'  caniimigii  id  1921.  liecfirded  as 


he  puts  it  in  for  our  present  system  is  that  of  "units  operaHi'.y  iinrycar 

1  be  safely  kept;  attention  on  money  as  a  thing  of  business  and  dnssipales  energies  and  imnoriaiil  factor  in  re¬ 
ave  it  invested,  value  in  its  own  right.  Money  is  use- '  value.s.  '  5  ;yng^bo  ota 

as  great  a  factor,  less  except  as  U  facilitates  the  i  ^Jbe^e  goals  may  he  ^  ^ 


841.428  82o.i»4 


1  >64.^10 

!.4P».70I 

1.930.3111 

194.259 

194.259 

I .  J  j-t,  1 93 

1,1  54,195 

!,!S4.!93 

1  0.46) 

91.250 

3HI.603 

5,.H  !.i22 

5,2  19.860 

4.038.000 

5,327.587  ! 

5,311.122 

.5,21 9, 8o5 

$1.02 

$1.73 

$2.4! 

4Su.o')4,*o  sunej  :l.-  spending  .lepan mmn.- 
82oJ»4 '  and  itdvisf  ou  Hic  dosiia'iiliti  of 
■  '■,,’7'  estalili.sh'ng  ..  ernfra!  Tiu’'tliasiiic 


W  e  .  setting  up  banks  to  handle  two  types 


He  \va^  i.  uii'ccior  o,  il,»-  )  ouag  ^  coaipair.  in  1917.  Since  that,  time  l‘7'’^*'*a*’vt 
^  AfciF.-!  ( lii'i.-i laii  Associatau!,  a  Ki-jlie  lui .;  beer.  re.sponsibJe  tor  bnild-  |.baf 
;aaiiiaii,  a  Alasuu  uuu  ;i  nieninei  ofFiiig  an  extensive  ageneq  organiza- 
I  the  Western  Hospital  mauagemenr  lion  in  \|,uiitob:g  Saskatchewan  and  | 

I  board.  ‘  Miliiiesoia.  I  1  he  ci 


By  HF.NRY  FORD 

The  Rot.iriai<  t>y  ARTHUR  VAN  VLISSINGEN,  1i , 


total  assets  of  $1039,230  as  com-  ^ 

'ST  sic  Essentials  of  Sound  Banking 

down  to  $167,665  from  $548,000;  casli  '  _ _ _ ^ 

up  Ht  $763,975  from  $319,499;  inven-  *  By  HF^ry  ford 

lono.s  down  about  $325,iMMI  to  $1.2p,-|  A,.  ,„(,j  t.v  ARTHUR  VAN  VLllSSINGEN,  1i , 

961:  investments  up  $133, Oo"  al  _ _ _ _ _ _ _ _ _ 

!i85.055,  and  a  now  item  appears  oil  ,  -  , 

.X5"0,o00  under  guaranteed  invest  j  15  AN  KING,  as  it  has  developed  in  |  banking  assumes  a  public  status,  and 
mont  rc>ceipt>5.  i  fbe  United  Slates,  has  grown  so  ^  customers  are  inforrred  that  if  they 

I  urrent  assets  are  shown  in  the  i  *®''  away  from  its  basic  functions, ;  exercise  their  rights  they  are  hurting 
t.alanoe  sheet  at  $5,"54.464.  and  cur- 1  has  brought  it.self  and  the  court-  the  country, 
l  ent  liabilities  at  $199,237.  leaving  *0"' a 1-bat  a  new  *  *  * 

net  working  capital  as  at  December,  ilfal  cannot  be  longer  postponed.  We  'phe  point  of  view  would  he  more 
::i.  1932.  at  $1,355,227.  This  com- 1  have  always  known  what  wms  right :  reasonable  to  the  people  if  some 
pares  with  $3,943,680  at  tlie  end  of  |  J'ow  events  ha.vc  aroused  the  moral  power  had  previously  compelled  the 
Hie  preceding  year.  courage  to  do  it.  ,\1}  of  our  national  batiks  to  take  that  public  status  in  the 


.  ipervusu.-  m  thi  Arariiimes  he  bank  should  always  be  the  sole  lender  must  have  banking  that  will  use  1  of  deposits:  Demand  deposits,  for  P  *  Thus  1  he  niuciion  in  Hie 
esmblished  his  reputation  as  an  or-  and  why  the  depositor  should  not  be  money  for  advancing  industry  rather  i  safekeeping  only,  at  a  reasonable  fee  •  '.  1  ,  , 

miaizei  with  the  result  lliai  hi  was  an  acknowledged  partner  in  the  loan,  than  using  industry  to  amass  money  J  for  the  service;  and  time  deposits,  for  ;  ^  ■ 

moved  111  Inc  ciniral  field  of  the  “  sharer  in  the  profit  and  the  risk.  A  bank  such  as  I  have  described  ,  loaning,  to  pay  the  depositor  by  a!'*  orwni,  i  umnun  ' 

compair.  in  1917.  Since  that,  time  Everlastingly  emphasizing  the  rule  can  legitimately  and  safely  operate  to  i  share  of  the  profits  or  lessees  incurred  '  K|-ir  nm;  iv  S  \  |\T  IOH> 

;i  ;  beer  re^ponsibJe  tor  build-  *bat  the  depositor  owns  the  money  is  further  the  sound  development  of  this ,  W'hen  and  if  we  get  the  banks  of  |  j.x  .'’  ii.xi  ,iun.^. 

in  extensive  a- eneq  organiza-  likely  to  modify -a  number  of  banking  country  by  short-time  loans  to  small !  the  United  States  organized  along'  Saint  .Toliii,  ,\.  li.— lliu  past  yciii 

in  M.uiitob:  Saskatchewan  and  Pfactices.  industries  and  thus  encourage  the  these  lines,  we  shall  haye  a  funda- 1  w as  not  a  good  building  year  in 

‘  ‘  The  constructive  hanker  of  other  decentralization  of,  industry.  W'e' mentally  sound  banking  system  Saint  John,  due  to  pievailiiig  condi- 

°  days  wa.s  not  a  big  money-maker.  It ;  know,  from  our  own  experience,  that ;  founded  upon  the  roclc  of  straight  |  tions.  Total  valuation  of  peiniits  i.<- 

— j '  is  remarkable  to  note  that  the  great  manufacturing  is  coming  eventually  thinking  and  service  to  the  public,  .sued  was  $115,539,  a  total  of  181 

»  jr^  jr  •  (.bankers  of  our  own  times  did  not  |  to  small  plants  set  down  in  rural  or  j  And  when  banking  is  so  founded,  permits  being  is.^iicd  during  the 

(Yf/#  HiimbmCF  I 'make  large  fortunes  .at  banking.  They ,  semi-rural  communities  where  thplit  will  he  better  for  everybody  in  !  year. 


Hie  preceding  year.  courage  to  no  it.  ,'vii  ot  our  navionai  banks  to  take  that  public  status  in  the 

t  omparative  working  capital  fig-  problems  are  moral  at  their  root.  first  place.  For  example;  John  Jone.« 

ures  are  shown  herewitli;  A  good  bank  is  never  a  bonanza,  has  $200  deposited  in  the  bank,  saved  i 

1442  till  iitii  jy  never  a  •'gold  mine."  Never  a  from  his  w’ages  for  six  months,  which  | 
*  *  ’  get-rich-quick  scheme.  .A  good  bank  '  he  intends  to  pav  on  his  house.  The' 

oi4.4iY4  4.414.837  4.381.873  has  as  its  primary  purpose  the  safe- '  $200  undoubtedly  belongs  to  John  i 

-  .1  .,7  I  ^oafding  of  its  depositors’  funds  and  ;  Jones.  It  does  not  belong  to  the  bank.  : 

449. .37  490.177  709.237  ^se  in  forwardinv  the  vital !  Vet  any  morning,  without  John 


)T  J 


Work.  c.«p.  4,553,227  3.943,680  3.812,548  '  functions  of  industry  and  commerce.  I  Jones’  knowledge  or  consent,  that 

- - -  Its  success  is  in  promotin"'  the  pros-  $200  may  slip  away  to  take  part  in 

1\/l  Ir*  4  Vi  R  II  C  '  reritv  of  its  commuiiitv.  Tl'e  monev  some  hazardous  stock  speculation  and 

laCKintOSn  Dell  oupoort*  that  it  earns  is  pavmetil  for  service,  never  come  back.  Now,  after  enough 
The  Restoration  of  Silver  ^  uroOt  on  soeculations  carried,  of  that  has  taken  place, and  John 
j  on  with  other  peonies’  monev.  I  have  Jones  begins  to  hear  that  the  bank  is 


€OIIICRE¥E 

coniSERUCYioni 

MORE  JOBS 
c/mi/iDi/iiiis 


m. 


_ ,  .  I  ,  .  said  before  that  when  voii  see  an  over-  ‘‘shakv,”  lie  goes  to  get  his  $200.  It  is 

i.,  *’*’*?^  '  orosnerous  hank,  look  for  a  heavilv  ,  his.  He  earned  it.  It  is  all  he  has. 

u  .. .  -i.rYrv  ^  ^  ?..  I  ”'’ortca<’ed  communilv.  Of  course.  But  he  is  met  by  reproof  licit  he  is  un- 

Bell  .  Qf  prosperitv  alwavs  col- !  settling  the  financial  structure  of  the 

^  V'^' '  *i3'’8t:s  and  carries  its  devotees  down  nation  by  asking  for  iiis  $200.  The 

aniiriian  Aliniii.g  and  Metallurgy  In- '  hank  suddenly  assumes  the  form  of 

>titiiie.  It  for  no  other  reason  than  .  banks  ll'at  I'elped  to  build  imblic  custodian  of  tinaiicialiiitegritv. 

the  'l"uhH"  adequacy  ot  gold.  H  '  A,perica  were  manaued  by  a  venera-  All  1  am  saying  is  this:  if  we  want 

>  loiild  le  placed  in  a  supplemental j  who  regarded  tlieir  John  Jones  to  take  that  view  of 

position  to  .gold,  ho  told  Hie  eonvc'.i-  profession,  and  whose  hanking  now.  the  hank  itself  slunild 

non.  'yueh  attracted  100  d'‘*PFij-H's  tradition  was  like  the  traditions  of  the  '  have  taken  that  view  the  morning  it 
rom  (  anadii.  United  btates  and  h.ng-  .  ^j.  , medicine.  'I’hese  hankers  were  let  John  Jones’  $200  go  to  tlie  stock 

....  ,  .  honorable  custodians  of  the  peonies' *  market.  Thi.l  is  hut  simple  fairness. 


.  t  an 
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I  know  the  oilier  side,  ot  ci 


advisors.  I  hey  could  never  have '  Hut  banking  is  a  business,  and  no 
imagined  hankers  sinking  so  low  asMiusiness  is  worth  a  moment’s  coiisid- 


aiui  the  iniproi enieiit  in  t'liiiiese  ex- 
(■liaiige  ill  .\iisiralia  liad  giieii  Hiai 
coirilr.v  a  disiiiicl  advatitage  oier 


I  'anada  to  I  'liiiut  .oid  I  long  Kou, 
from  1929  <o  1931  iiad  droppeu  5 


Uehaiulitiiiion  oi  silver  would  liave  funds  and  wise,  unsellisli  husinessj  I  know  the  oilier  side,  ot  course. 
.'  iioweiiul  111 Huciici;  on  (  auadiaii  ,  They  could  never  have'  Hut  banking  is  a  business,  and  no 

ti.idc.  gieatl.i  iiici easing’  ii.  and.  eou-  imagined  hankers  sinking  so  low  asMiusiness  is  worth  a  moment’s  consid- 
M-qiieiiH}.  I  aiiada  imisi  lie  interest  yumj.  have  done  in  our  lime,  or  i  eratioii  that  does  not  take  care  of  its 
„  If  *.*'**' ,"*  s'lvcr,  said  "r.  Beil.  .  jiractice  hecoming  so  de-  customers  first.  Until  the  emphasis  in 

I  he  fall  in  the  .Australian  pound,  generate.  '  liankiiig  is  placed  on  the  depositors’ 

aiui  the  iniproienieiit  in  (  liiiiese  ex-  Many  of  these  honorahle  retire-  rights  and  security,  there  is  absolutely 

cliaiige  ill  .\iisiralia  liad  giieii  Hint  sentatives  of  liasic  banking  are  still  ,  no  use  in  talking  about  any  other 

counlr.v  a  disHiu  l  advaiitage  witii  us,  though  inactive  ih.e.v  have  pliase  ol  hanking.  I'iven  today,  if  the 

I  iinada  in  regard  to  exports.  the  Been  elbowed  out  lij'  the  new  genera- *  depositors  had  confidence  in  the 
\oI  iiiic  of  exiioris  in  w  lieal  froiii  ,  „f  go-getters.  There  are  still  primary  dependability  of  the  banks, 

I  I'.raiia  to  i  liiiut^  .oid  Iloiig  Kong  lianks  wliicli  liave  liehi  faitliful  to  the!  there  would  he  no  crisis.  That  is  to 
I rorn  1929  <(i  19.jl  iiad  droppeii  5.  Hrecepts  of  riglitcousness,  and  thev  ;  say.  the  heart  ot  the  wliole  question 
per  cent.,  w  hill!  Hiiit  of  Australia  liad  !  have  reaped  the  reward  of  I  heir!  is  the  depositor.  Not  tlie  banking 
ineroased  81.)  per  eeiii..  Dr.  Bell  said.  '  integrity  by  growing  in  imVilic  respect  '  system.  Sinipl.v  tlie  depositor.  Make 
Ill's  w  as  due  to  .Aust  ralia  s  eurrency  ^  time  wheti  inan.v  banks  are  |  everytliing  right  at  that  point,  and 

r  achin.g  levels  iw-arer  rhiiia  s  sil-  i  slirinking  in  esteem.  'I’here  are  likel.v’,  j  everj  thing  heconies  right,  all  tlie  way 

V('r.|»!!cked  enrreney,  ho  said.  ,j  believe,  to  tie  iiiori-  :->i!ch  lianks  in  down  the  line.  Making  t he  depositor 

"f'anada  is  deeply  interested  in  Hie  ,  the  future.  its  chief  care  will  keep  banking  clean 

fate  of  silver.  Apart  from  her  par  ,  '[’i,,.  favt  is  no  busiiie.ss,  and  in  every  other  jdiase. 

tieular  concern  on  account  iif  her  j  American  banking  is  not  an  exception,  ■  Understand.  I  ;iiii  discussing  only 

rich  endow  ment  in  silver  bearing  do- 1  pan  exist  except  on  a  foundation  of  |  the  elementary  principles  of  banking 
posits,  ot  greater  moment  is  the  in- ;  eternal  trutli.  This  observ’ation  i.s  I  here,  not  the  mechanics  of  making 
fluence  which  measures  to  rohabili- '  uqx  original  with  me.  .A  numlier  of  money  out  of  batiks.  If  we  were  dis- 
t.ite  the  metal  might  have  on  her  j  courageous  bankers  have  lieeii  cussing  the  entire  question  at  Ibis 
foreign  trade.  A  great  exporting  i  preaching  the  same  things,  but  tliey  lime,  we  should  have  to  consider  the 
country  like  Canada  cannot  afford  to  1  have  found  liow  impossible  it  is  to  get  whole  money  sj’stem,  and  interest 
lie, gleet  opportunities  for  wider  com-  i  a  liearing  from  mone.'V'-rrad  people.  |  and  loans,  and  the  determination  o' 
iiievciul  intercourse  with  the  silver-  Y'ou  might  as  well  talk  against  a  I  tlie  value  of  stocks  offered  for  invest 
minded  countries,  or,  in  this  connec-  hurricane.  But  people  wl'o  will  not ;  ment.  The  ground  to  be  cleared  if 
lion,  not  to  recognize  the  limitations  listen  to  reason  and  obej’  the  voice  of  so  extensive  and  the  problems  of  itf 
of  existing  monetary  media."  '  right.eousne.^s,  cannot  '  escape  the  clearing  so  vital  that  it  shoulc 

•‘In  the  Orient,  the  psycliolocical  :  bludgeoning  of  resulting  events.  attract  the  best  brains  to  the  task 

effect  of  a  wc.stern  recognition  of  the  !  As  long  us  lianking  is  a  private;  Not  self-seeking  brains.  l..eaderslii 

monetary  uses  of  silver  probably  !  business,  suhieet  to  the  law  as  all  i  at  this  period  can  be  bought  only  b; 
would  have  far-reaching  and  benefi-  ,  other  private  busines.-'  are,  we  cannot  public  service,  and  public  service  a 
cent  rPiiotions  on  world  economy,"  I  blame  its  customers  for  witlidrawing  this  period  can  be  rendered  only  ai 
Dr.  Bell  stated.  their  support  if  they  no  longer  tt’e  cost  of  sacrifice. 

I  ^  ^ I  approve  of  the  business.  \Vhen  eus-  Hut  the  ad'  antave  of  limiting  out 
_ _ _ _ _  tomers  decide  that  a  brand  of  soai)  or  attention  to  depositors  is  that  wit'  ! 

J11  u  I  or  I  toothpaste  or  magazine  no  longer  this  point  straight,  the  others  cannot  i 

llRmln  Mrl  PRIl  W  I  O  merits  their  coiitidence,  they  simply  avoid  being  straight.  There  are  tw<  j 
.  liaiUlU  mviiGau  xx  vw.  '  their  support,  and  no  one,  ideals  which  no  bank  should  eve-  I 

Certified  Public  Accountants  j  challenges  tlieir  l  ight  to  do  SO.  When  depart  from  for*a  single  hour.  Thi  I 

Autiiori/.ed  Trustees  and  Liquidators  a  number  of  citizens  use  a  Storage  first  is  the  security  of  deposits  aiic  I 
J.  Harold  McLean.  C.P.A.  house  to  stow  away  their  furniture  their  availability  at  all  times.  Wi 

assSt.  James  St.  West,  LAncasisr  0434  and  then  because  they  arc  informed  now  frcquentlj^  hear  that  this  is  iir 

—  I— -  '  that  the  storage  place  IS  not  fire-proof  possible.  But  it  is  only  recentlj'  wi 

or  sanitary  nor  its  management  began  to  hear  it,  for  the  thing  is  no 
honest,  they  withdraw  their  furniture,  impossible  at  all  if  the  bankers  kee 
”  _  _  _  who  challenges  their  right  to  do  so?  It  away  from  practices  they  know  to  b 

I  _  is  the  same  with  banks.  As  private  wrong — as  mdnj’  sound,  honorable, 

business  ente  prises  they  are  subject  and  solvent  bankers  today  can  testify  I 
4W|^  3r<**«***^*tl  ffeRtMa  same  treatment  by  their  cus-  Indeed,  this  availability  of  deposits  > 

1^110  Tfl|8|lvl9*  tomers  as  any  other  private  business,  when  needed  is  not  even  the  "ideal ' ' 

OAMADA  T4w«nt«  But  when  customers  begin  to  with-  I  have  called  it;  it  is  the  most  ordiiiar. 

_  _  ^  draw  their  patronage  from  a  bank,  of  necessary  policies  in  banking. 

ii>  a  OP  then,  unlike  scan  making  or  printing  I  Second,  the  bank  in  its  capacity  as  1 


TRANSPORTATIOH_^^^^^ 

V)'  ' 


14  *7  I  A  FVs  I  -J'  1  -- 

3  Sa  B 

hL.iuin)m J-  r  .f 


Dr.  Bell  stated. 


J.  Harold  McLean  &  Co. 

Certified  Public  Accountants 
Authorized  Trustees  and  Liquidators 
J.  Harold  McLean.  C.P.A. 

^58  St.  James  St.  West.  LAncatler  0434 


i  Saw  It  In 
She  IFihBtKial  Ctmes 


Everything  that  goes  into  concrete  is  Ginadian.  Its 
use  means  jobs  for  Canadian  -workers  in  many 
communities.  Where  they  live,  they  spend  dieir 
pay.  The  money  stays  in  Canada. 

You  can  build  almost  anything  widi  permanent, 
fire-safe  concrete.  Power  developments,  grain  eleva¬ 
tors,  sky-scrapers  or  the  foundation  for  a  modest 
cottage,  a  fhght  of  cellar  steps  or  a  sun  dial  for 
the  garden. 

Every  concrete  job,  large  ot  small  helps  keep  your 
feUow-dtizens  on  payrolls.  Canadian  mills  turn  out 
the  reinforcing  bars;  Canadian  river-beds  and  pits 
supply  the  sand  and  gravel ;  Canadian  quarries  fur¬ 
nish  crushed  stone;  form  lumber  comes  from 
Canadian  forests  through  Canadian  sawmills; 
cement  of  course  is  All-Canadian  as  are  the  traas- 
portation  companies  that  haul  all  these  materials. 

Tell  us  what  you  want  to  build  and  we  will  show 
you  how  to  use  All-Canadian  concrete  on  the  job. 
Write  our  nearest  sales  office. 

CANADA  CEMENT  COMPANY  LIMITED 

Canada  Cement  Companr  Buitdinc  —  Phillips  Square,  Montreal 
Sales  Offices  at;  Montraal  Toranta  Wianipca  CaJrarz 


tUMBER  FOR  FORMS 


«AND  AND  CRAVIl 


CEMENT  RIANT  ‘  **  *.  V 


ir^yrYT 
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EASTERN  DAIRIES  IlNTERIM  REPORT 
DEFERS  ACTION  ON  ON  OPERATIONS  BxZ'B 
SENIOR  DIVIDEND'  G.  LAKES  PAPE^  :  ;  ^ 


HAMILTON  BRIDGE 
HAS  HEAVY  LOSS 
AS  VOLUME  DROPS 


valued  at  $1,699,563,  comprising  in-  | 
vestment  in  controlled  companies  of  j 
I  a  book  value  of  $1,686,916;  accounts  j 
i  receivable  of  $9,000,  and  cash  of  $3.-  \ 
i  648.  Inabilities  consist  of  capital  ' 
;  of  *1.185,433:  net  surplus  of  $507v-  ! 
;  968.  and  interest  reserved  for  ^ 
j  amounts  paid  in  advance  of  calls  on  ; 
i  capitill.  ' 


Deficit  of  $183,373  Before  De-  j  ^  rr|  T 

CAN.  CONS.  FELT 


$157,856  Profit  in  1931  ■  nio  iv  i\/i  lu 

SACES^74P.C.  PROFIT  AND  SALES  tax  burden  HEAW  •  "  • 

-  !  IT  uinirn  rrun  -  '  position  .-s  changed 

Working  Capitol  at  $859,037  A  I  nlliHrK  IrVrI.  The  management  of  Kastern  —  ~  —  ■ 

Compares  With  $1,127,7941  lilUlltlll  Llli  Limited  have  announced  that  Wnto.^'Tmm:?’^ 

in  1931 — Outlook  For  Cur-,  o-.—  *9*1  sac  action  will  be  deferred  on  the  pre-  Committoc  of  Grc.n  l.akcs  raix  r 

rent  Year  is  Obscure  '  ^  a^o,OoO  ferr#d  dividend  for  the  quarte.i-  o.nd-  ;  Limited,  had  forwarded  to  iiondlmid- 

_  ■  Against  $4,932  in  Pre-  ing  March  1st.  In  the  following  i  ers  a  report  on  oi)oralions  from 

woh  nni„  •>«£•/  cedilUf  Ycar  ;  letter  over  the  signature  of  Presi- '  ,Tuly  13th.  1931  the  date  of  com- 

With  sales  volume  only  Zb%  that  ceoing  1  ear  ,  ^  ^  eompany  s  posi-  nicncemcnt  of  rcccivcrshipf  to  i)c- 

of  the  preceding  year,  Hamilton  WORKING  CAPITAL  UP  ! tion  is  reviewed  and  conditions  pres-  oembor  Hist,  19!)!’.  For  the  period 
Bridge  Company  in  1932  suffered  a  \J  ented  which  makes  the  above  acliou  ,  operating  profit  ainonnied  lo  $287,- 

heavv  loss  according  to  the  annual  rr^ncniiHato^  vMt  rnm-  ^^^essary.  767  and  general  ndniinist ration  cx- 

Aitiiniicrv,  i fi o-  na ni fa  1  IQ  CduadiEn  Consolidatcd  Felt  Coin  ^  niceting  of  the  directors  of  '  pensp  to  $209. i38.  leaving  profit  of 

icport.  Although  working  capital  is  pany.  Limited,  reports  a  moderate  company  held  on  March  37tli.  $78  0,30.  To  profit  has  hern  added 

-substantially  lower  a  high  degree  of  |  improvement  in  both  earnings  and  ^333  jeej^ed  to  defer  action  ,  interest  earned  of  $16,623  and  cx- 

iiquiflity  is  shown  with  Dominion  |  working  capital^  for  1932.  Net-  sales  respect  to  the  dividead  on  the  chanie  received  of  *23.5. 094,  incrcas- 

government  bonds  and  cash  totalling  I  arc  higher  at  $(84,113,  against  $744,-  7^  cumulative  preferred  stock  of  the  ing  the  total  to  8230.616.  Out  of 
$632,631.  ;  1932,  and  as  expenses  did  not  company  for  the  current  quarter  this  a  sum  of  $T.5.(ino  was  reserved 

A  loss  of  $183,373  before  deprecia- j  incfease  to  the  same  extent,  ending  March  31st.  1933.  Dividends  for  general  contingencies  and  $42.- 

t ion  is  reported  which  compares  with  ,  was  shown  an  operating  profit  of  been  paid  on  this  stock  at  the  325  applied  in  adjusting  puipw'ood 


Letter  to  Shareholders  Reviews 
Situation  and  Conditions  ' 
Faced  by  Company 

TAX  BURDEN  HEAVY 


G.  LAKES  PAP.I’^ 

ProtecUve  Com:;iitlec  5ti»..c- 
ment  Shows  Profit  cf  $73,- 
030  For  17  Month,' 

POSITION  .'S  CHANGED 


I  The  management  of  Kastern 
i  Dairies  Limited  have  announced  that  posiiion  of  the  hiisincss  to-day 

^  loiouio.  i>ont.i.o!G(  1  s  1  rn!(H‘t.i\ 0 '  IS  now  coniploiclv  different  from 
action  will  be  deferred  on  the  pre-  ronimitloc  of  Gn  ni  Lakes  IMimt  ( V...  •  what  it  w.as  din  in'’  the  greater  por- 
ferred  dividend  for  the  quarter  o.nd- ;  Limited,  had  forwarded  to  i.ondlioid-  tion  of  ihe  period  iinder  review.  AH 
ing  March  1st.  In  the  follow  ing  j  ers  a  report  on  oiiertitions  fromlof  Ihe  lonnage  being  maniifaetiircd 
letter  over  the  signature  of  Presi- '  .Tiily  13th.  1931  Ihe  dale  of  eom-  at  Ihe  mill  is  now  owned  by  the  ro- 
den.t  .  It,  Aird  the  companj  s  posi-  ,  mencement  of  i eeeti'ersiiijif  to  I)e-  eeitcrsliip  and  is  oitlier  direct  with 


continue  to  be  iiiibatisrtielciry  and 
iMi-*'rile.l  and  llie  oiiliouk  .still  i.s  ob 
sente  d■•|l(n^■|L•  l.ireel\  upon  a 
.-I'lialaiii  :al  iinpuiMTiieni  in  general 
iiiiaine  s.  ibea  dtiriiig  the  la.st 
iwi!  nirnitha  coii.siiinpt ion  of  news¬ 
print  l;a.'  s'lfiwii  ;i  further  lendetiey 
io  decbite.  llo\\e\er.  the  reeciver 
an, I  r.iaiKiaer  wa.s  siiccesstiil  in  oh- 
i:i!i,i:i;;  ii.'w  eo’iliaels  lale  in  1932.. 
'"'d  Lie  eotiiniiltee  eonsiders  it  for- 
I'liitile  Hint  ordi'is  in  h.ind  arc  siif- 
riirem  to  provide  for  current  opera-  | 
ii"ii-  at  tiiiproxiimitcly  550b  of  the 
Hill  itiic  o!'  eaiiaeily,  notwith'siand-  , 
ilia  Lie  pre.sent  deelinc  in  the  eon- 
s'.injpiioii  (•!'  newsprint. 

"It  .slmiild  he  borne  ill  mind  that 
Ihe  posiiioii  o!'  Lie  liiisincss  to-dai  • 
is  now  eonipleiely  different  from 


YOUR 

PROTtCTION 


ling  March  1st.  In  the  following  j  ers  a  r 
Hotter  over  the  signature  of  Presi- '  .Tiily  13 
^  dent  W.  R.  Aird  the  company's  posi-  ,  mcneem 
Uion  is  reviewed  and  conditions  pres-  comber 


fromlof  Ihc  lonnage  being  manufactured 
com-  at  Ihc  mill  is  now  owned  by  the  re- 
Dc-  ceiicrship  and  is  either  direct  with 


For  the  period  new  imrchascrs  oht, "lined 


worKing  *7^7*  respect  to  the  dividend  on  the  chanio  received  of  S23,5,!)94.  incrcas- ■  of,, nnLsslo^'or  o7hor  r^terest'on  t7o 

--n  7%  cumulative  preferred  stock  of  the  ing  the  total  to  *330.616.  Out  of  part  of  the  Minnesota  and  Ontario 

(o9  in  19u..,  and  as  expenses  did  not  company  for  the  current  quarter  this  a  sum  of  $i.).ooo  was  reserved  I  paper  Co.” 

increase  to  the  same  extent,  there  March  31st.  1933.  Dividends  i  for  general  contingencies  and  $42.- 1  An  agreement  provided  for  the  ul- 


a  profit  of  $157,856  after  deprecia¬ 
tion  in  1931.  After  payment  of  $71.- 
500  in  preferred  dividends  for  half- 


after  provision  for  depreciation 


ending  March  31st.  1933.  uivtaenos  tor  general  contingencies  and  .'512.- 1  An  agreement  provided  for  the  ul- 
.0000c  1  .4  000  I  have  been  paid  on  this  stock  at  the  325  applied  in  adjusting  puipwood  timate  assignment  lo  Ihe  receiver  of' 

$33,886.  agaisnt  $4.93-  a  J  ear  ago.  pgj.  fjgfg  in^.pntory  to  market  value,  leaving  ,  (he  Great  Lakes  Paper  of  approxi- | 

Bond  absorbed  $1L< 22^  and  I pj  jggyp  The  dividend  for  the  quar- ,  balance  of  $213,321.  |  niaicly  1914'^  of  the  lonnage  of 


ter  ending  December  31st,  1932.  was 


year,  there  was  a  net  deficit  on  the  i  $47,469.  there  _was  a  deficit  on  the  .January  15th.  1933.  01  current  assets  over  ciirroni  iia- 

period  of  $254,873,  against  a  deficit  j  .'’ear  of  $23,303.  ^reducing  surplus  to  “Vour  directors  arc  of  the  opin-  hilltics  at  December  31st.  of  $1,022,- 
of  only  $10,696,  after  payment  of  i  On  1931,  there  was  a  dc-  parning.s  of  your  com-  220.  as  compared  w  ith  $1,071,984  at 

*143.552  in  preferred  and  $25,000  in  j  after  similar  deductions,  of  ppjjy  Spring  the  present  fi.scal  year  '  Gic  end  of  .Tunc.  I!i32.  Total  ctir- 


Thc  balance  sheet  shows  surplus  |  which  receivers  for  .Minnesota  and 
ot  current  assets  over  ciirrenl  lia-i  Ontario  Paper  are  now  receiving  or- 


THE  EYES  OF 
TOMORROW 


IF  ONE  COULD  FORtSEE,  how 

his  Estate  would  be  divided  and 
who  might  settle  it  if  he  should  fail  to 
make  a  Will,  such  information  would 
be  the  strongest  argument  possible  for 
making  a  Will  and  naming  this 
company  Executor. 


Montreal  Trust  Company 

511  PLACE  d'ARMES,  MONTREAL 


SIR  HEPBEftTS.  HOLT,  .  .  Prr5,d-nt 

_ HON.  A  J.  BPOWN.K.C  .  V,c-.Pfr5,df nt _ 

^  r.  G.  DONALD' ON,  •  Grncral  MAndS^r  “C 


the  opin-  biMtics  at  Dcoemhor  21sL,  of  $1.022,- ,  Tlio  aj^rocmoiit  has  now  ro- 

our  com-  220.  as  compared  with  *1.071.984  at  coived  necessary  approval  by  Ihc 


common  dividends  a  year  ago.  Pre-  | 
vious  surplus  was  brought  forward  ,  "refit 
at  $533,561,  leaving  a  balance  of  f*’®  Pttt’f 
•$278,688  to  be  carried  forward  into  ;  'ows: 
the  current  year.  .  1  v  ,  oi„. 


J  ,  ...  ,  _  have  not  been  sufficient  to  war- 

Profit  tind  loss  account  figures  for  continuance  of  these 

the  pa.st  -  years  compare  as  fol-  dividend  payments  at  the  present 

^  time,  aud  that  it  is  in  the  best  in- 

474L73a  f®rests  of  the  company  to  conserve 

7.70,226  7391806  its  financial  position.  I 

BBC  "The  continued  unsatisfactory! 

*,,7.7.5  '897  !  conditions  prevailing  throughout  1 


the  past  3 

prof. 

Pfd.  (Jivids. . 

years  compar^  as 
1932  1931 

s  * 

*183.373  al57,8.5« 

71,500  U3,552 

follows; 

1930 

li3(  3.340 
146,2.50 

F^alancr 
(’om.  divide. 

d2.54,873 

14.304 

25,000 

157,090 

150,000 

Surplus 
f’rav.  bat 

d254.873 

633.561 

d  1 0.696 
644,258 

7,000 

598.129 

r.  &  L 

278.688 

533,561 

605,219 

Oprr.  profit 
Int.  on  bondw 


Balancp 
Prev.  baUncp 


and  tho  rnniinlttpo  holioves  1 


rent  assets  oi  $i..»bb.b.M  t'ornparo  '  f )|j,t  it  constitutes  a  satipfactory  so- 
with  current  liabilities  of  $o44.171.  lution  of  a  verv  troublesome  condi- 
The  committee  points  out  thatjtiQi, 


time,  aud  that  it  is  in  the  hc.st  in-  contingent  liabilities  in  respect  to  |  '  - - - -  iWalo.':,  Irriand 

tcrests  of  the  company  to  conserve  commissions  In  dispute  cl.ilmcd  by'  ^irr  PRViSlliFXr  Tfi'rty-fivc  yea 

lolso^  its  financial  position.  the  Minnesota  and  Ontario  Paper,  ' ' '  with  the  Bov 

- “The  continued  unsatisfactory  i  C’o.  receivers  have  been  eliminated!  .  i.  Kins.  A.t  former  man-  junior  clerk  ai 

n's??' conditions  prevailing  throughout  i  from  the  balance  .sheet,  while  the 'ugcr  for  Canada  of  Bovril  I.im-  steady  i.rogrci 

33784  I  the  country  and  the  consequent  re.serves  for  invetilorics  have  liccn  j  Led.  has  recently  heen  appointed  as  ho  foso  lo  a 

'"“Hack  of  buying  power  has  caused  **PP"®<I  writing  down  Ihc  book  ,  vice-president  of  Hovril  (Cauadat  and  later  was 

ISisssie  decrease  i.n  the  consumption  of ,  Yal^e  of  Inventories.  LimitciL  ,  ,  ,  .  .  manager.'diip  it 

nnd  a  larger  decrease  in  the'  The  report  coniiniies  in  part  |  Mr.  King  h;>  had  a  varied  career  1921  he  was  I 


I  Mill  Ol  «t  V  1. 1  V  1 1  ULimcnuiiiv  i  i 

5„  jonly  in  Canada,  luit  in  Kiiglai.d,  agi'i-,  lie  is  now  vice-iircsident  of 

- - - - -  i  Wale.':,  Irriand  and  I  iiited  States.  Ho.  ril  M'aiia'lai  Limited  and  man- 

iTir'i-  IIDL'CMII.'X  r  Thirty-five  years  ago  tie  slarL-d  in  agri  foi-  Canada  of  Virol.  Limited. 
RMDMKN  II  L.X  I.  5,, veil  organi/.aL'in  as  also  a  diro’tor  of  B.nril  America 

\\ .  .1.  King,  .V.C.I.S.,  former  man-  junior  clerk  and  has  since  made  lneori><iraied  w  liieli  controls  sale 
cr  for  Canada  of  Bovril.  Lim-  steady  nrogress.  I’roni  junior  elerk  in  H.  ."5,  A. 

'(I.  has  recently  been  tippointod  as  he  rose  lo  a  Iravelliiig  sa le.sni.i n.  —  - 

re-president  of  Hovril  (Cauadat  and  later  was  promoted  to  a  hraii<'h  The  linaiiciHl  Times  reaches  1 


P.  and  L.  balance. 


'sfpsss  ‘alSimla  decrease  i.n’  the  consiiniption  of ,  value  of  Inventories.  ,  ,  ,  ,  .  manager.ship  in  Kngland  Karly  In  class 

_  !  I„jll^  and  a  larger  decrease  in  the'  T^^®  report  coniiniies  in  part  |  Mr.  King  h;>  had  a  varied  career  1921  he  was  transferred  lo  Canada  and 

it.324,080  *3*9.385'i  gg^gnmption  of  cream  and  icc  “Conditions  in  the  newsprint  indu.siry ;  w  ith  the  food  products  trade,  not  ,  to  be  sales  and  advertising  man-  lies. 


Limited. 

'  Mr.  Kin; 


linaiiciHl  Times  reaches  a 
i  people  who  are  interesied 


had  a  varied  career  1921  he  was  transferred  lo  Canada  and  able  to  buy  investment  seeiirl* 


rJ'?S2  •  Debit.  'cream,  and  this  has  been  reflected 

- - ^ —  The  company's  working  capital  is  H“  f*’®  s^**®®  | 

8.688  533,561  605.219  sightly  higher  at  $157,611,  against  j  company.  In  addition  the  large' 

s — T  one  for  year,  including  operating  and  $149. 26*3.  The  balance  sheet  showS  ,  P’ 'O®  ®f  u-w?-- ' 

administration  nxpenso.  but  not  depredation.^  accounts  receivable  at  $36,330<  |  ^***^*®“^  iTiarkct  valucs  Of  Dujter  , 


After  provision  for  depreciation,  but  before  J22  259*  inventories  Stand  at  I  chcesc  have  caused  a  consider- 


‘"^TAheV  depreciation  and  income  tat.  |  i^LOsT,  "rgarnst ‘IsQ.M^and  Total  ?b>e  quantity  of  milk  to  be  shipped 

d— L)cfidt.  I  assets  at  $2,549,863  compare  with  i^ito  the  cities  at  very  low  prices. 

The  balance  sheet  shows  current  $2,857,181  at  the  end  of  1931.  permitting  severe  competition, 

assets  exceeding  current  liabilities  ('omparative  working  capital  fig-  **h'ch  has  lowered  the  price  of 
by  $859,037,  against  $1,127,794  work-  urcs  are  shown  herewith:  milk  and  cream  and  in  this  way 

ing  capital  a  year  ago.  Accounts  ro-  19.32  1931  affected  the  margnn.  on  which  your 

cciAablc  stand  at  $190,877,  against  Vurr.  mscIs .  ®®uipany  has  to  operate. 

*476.697.  and  ban.k  loans  at  $178,740  .  26.-30  4i.79o  ..your  directors  have  made  every 

arc  substantially  above  the  $49,551  Work. capital . *157,611  *149,263  effort  to  reduce  expenses,  consist- 

reported  in  1931.  Total  as.sets  at  $4.-  ®P^  with  the  maintenance  of  effi- 

667.374  compare  with  $5,128,557  a  In  his  report  t«  shareholders,  the  cient  service,  and  the  production  of 
year  ago.  presilent,  W.  A  Bdcn,  comments  only  high  class  dairy  products.  The 

Comparative  working  capital  tig-  j  Ip  part:  operating  expenses  for  the  current  j 

iires  arc  shown  liorew’ith: —  During  the  year  ended  Dccetn-  fiscal  year  ending  March  31st,  1933,  \ 

ii,.Tj  IMI  1930  her  31,  1932,  your  company  expe-  will  be  over  $300,000  less  than  the  j 

*  *  *  rienced  another  year  of  depressed  previous  year. 

''Sm'R'jT  ^’oii’a^K  bufcine.ss  conditions.  Economies  "Federal,  provincial  and  municipal 

•  urr.i.Bb,  were  effected  in  all  departments  faxes  have,  however,  been  consider- 1 

Work,  cap  8.79,037  1,127,794  t.364,877  and  cvcry  effort  lis  being  made  to  ably  in  excess  of  previous  years,  j 

“  “  ■  meet  these  adverse  conditions.  Net  and  these  increases  together  with' 

In  his  report  to  shareholders,  the  sales  for  the  year  amounted  to  the  6%  sales  tax  on  ice  cream,  which  [ 
chairmau,  .lames  Playfair,  comments  $748,114,  after  discounts,  allowances  was  put  into  force  in  April,  1932.  ; 
In  part,  as  follows; —  and  transrortation.  Comparable  caused  an  increase  in  the  taxes  of 

Ihe  net  loss  for  the  year,  after  sales  for  1931  amounted  to  $736,991.  your  company  during  the  current' 
providing  for  all  operating  expenses  selling  prices  of  leather  footwear  fiscal  year  of  approximately  $50,000.  ; 
liul  without  any  allowance  for  de-  continued  to  decline.  “Your  company  does  a  large  ; 

preciation,  amounted  to  $183,373.  - -  volume  of  business  with  various  re-  j 

This  loss  was  due  to  a  further  nti|\rT/1i|*t/XkT  i  *’®^  organizations.  These  sales  arc! 

.shrinkage  in  the  volume  of  business  V||M||  |/L|||||  I  lllm  i  made  at  prices  which  are  lower  i 

obtaLned,  salts  being  only  twenty-  UVlIlIJ  llLll/U V 1 1  vll  than  the  regular  retail  prices  and  | 

six  per  cent,  of  the  sales  of  the  pre-  fftt  %If /llTfif  OVA/IITO  i  to  that  extent,  affected  the  i 

X  :ous  year.  IM  lyil  K  M  I  V||||  If  V  earnings  of  your  company. 


assets  exceeding  current  liabilities  Comparative  working  cat 
by  $859,037,  against  $1,127,794  work-  urcs  are  shown  herewith: 
ing  capital  a  year  ago.  Accounts  ro-  19.32 

cciAablc  stand  at  $190,877,  against  Lurr.  msHs .  *'52'5 

*476.697,  and  ban.k  loans  at  $178,740  . 

arc  substantially  above  the  $49,554  Work. capital . *157,6 

reported  in  1931.  Total  as.sets  at  $4.- 

667.374  compare  with  $5,128,557  a  In  his  report  t«  shareho 
year  ago.  presilent,  W.  A  Bdcn,  « 

Comparative  working  capital  tig-  j  Ip  part: 

Mies  arc  shown  herewith: —  j  During  the  year  endec 


1.060.8.54  1.523.421  1,676,253  1 
201.817  395.627  311,376 


"Federal,  provincial  and  municipal 


preciation,  amounted  to  $183,373.  - 

This  loss  was  due  to  a  further 
shrinkage  in  the  volume  of  business  W|IM|4  U 
obtaLned,  salts  being  only  twenty-  &/VlTlIj  It. 
.six  per  cent,  of  the  sales  of  the  pre-  wff/^ 

\:ous  year.  IIU  IU|f 

"During  the  year  the  plant  and  111  illV 
buildings  of  your  company  were  _ 

well  maintained.  Stocks  of  raw'  International 
materials  and  manufacturing  sup-  |>  . 
plies  have  just  been  adjusted  to  ociow  ZU 
meet  tlic  curtailed  volume  of  bust-  Store 

ness  being  transacted  aud  the  in¬ 
ventories  have  been  taken  at  con-  Sudbury. — Ii 

servative  prices.  stored  up  at 


SOME  REDUCTION 
IN  NICKEL  STOCKS 


lemational  Operationt  Si 
Below  20% — Falconbridge 
Stores  Liquidated 


Sudbury. — Inventories  of  nickel 
stored  up  at  Sudbury  have  been 


■si/  “Your  directors  will  make  every 
effort  to  continue  the  operations 
Still  of  your  company  in  such  a  manner  i 
as  to  enable  them  to  resume  pay- 
»*  ments  of  the  cumulative  dividends  on  ! 
the  preferred  stock  at  the  earliest  j 
possible  date.”  i 


"rwo  quarterly  dividends  total-  substantially  reduced  during  the 
ling  $71,500,  were  paid  on  the  first  past  six  months.  Demand  for  the 


preferred  stock  of  the  company 
during  the  period.  This  amount, 
together  w  ith  the  net  operating  loss 
resulted  in  the  surplus  account  be- 


the  company  metal  has  been  more  or  less'world- 
This  amount,  wide. 

operating  loss,  Interational  Nickel  .Mines  of  Can- 
is  account  be-  ada  has  considerably  reduced  its 


DALHOUSIE  OIL 
PROHT  REDUCED! 

Company  Reports  $3,026  j 
Against  $26,639  in  1931 — 
Working  Capital  Up  | 


"Current  assets  exceed  current 
liabilities'  by  the  sum  of  $859,036 


company’s  affairs  are  being  con-  production.  Now.  however,  despite 
ducted  as  economically  as  possible,  record  output  in  1932  and  arrange 


ing  reduced  by  the  sum  of  $254,873.  nickel  inventories,  compared  with  Company  Reports  $3  026 

In  order  to  conserve  as  much  as  the  amount  stored  up  a  year  ago.  .  ^  ,  ’ 

possible  the  company's  cash  re-  Reduction  works  and  general  oper-  Against  $26,639  in  1931 — 
sources,  your  directors  deemed  it  ations  arc  still  at  less  than  20%  ca-  I  In 

advisable  to  defer  payment  of  divi-  pacity,  how'ever.  Unless  or  until  it  vvoriong  \-apiiai  wp 

(lends  on  the  first  preferred  stock  becomes  apparent  that  the  increas-  — ^ - 

of  your  company  until  such  time  as  ing  demand  throughout  the  past  six  Toronto  Bureau  'The  Financial  Timei. 
its  earnings  may  justify  these  pay-  month.s  or  so  may  have  a  reasona-  Toronto.— -Profits  of  Dalhousie  Oil 
ments  being  resumed.  The  first  hie  degree  of  perraa.nency,  there  Company,  Limited,  for  1932,  araount- 
[laynient  to  be  deferred  was  the  will  probably  be  no  material  change  ®*^  $3,026,  as  compared  with  $26.- 

quartcrly  dividend  due  on  November  in  the  scale  of  work  at  the  mines  1931,  according  to  the  annual 

1st.  and  reduction  works.  report  just  released^  Total  income 

"Current  assets  exceed  current  In  the  meantime,  Falconbridgc  amounted  to  $76,545,  as,  compared 

liabilities'  by  the  sum  of  $859,036  Nickel  Mines  has  almost  entirely  $113,929  a  year  ago.  ^  _Jhis  in- 

a.nd  of  this  amount  $632,631  is  rep-  liquidated  its  stores  of  metal.  This  crude  oil  sales  $17,357.  crude 

resented  by  cash  and  Dominion  ot  company  carried  a  Iai%e  amount  of  naphtha  $49^2i9,  gas  sales  $730,  gas  | 
Canada  bonds.  Overhead  expenses  metal  forward  from  1931,  when  consumed  $570,  interest  received 
have  been  further  reduced  and  your  sales  were  far  below  the  rate  of  ?5,91 1  and  miscellaneous  $-.697.  Ex- 
company’s  affairs  are  being  con-  production.  Now.  however,  despite  P®nses  and  appropnaticjns  totalled  , 
ducted  as  economically  as  possible,  record  output  in  1932  and  arran'ge-  *73.519  compared  ^li-h  $87,290  in  the 
Every  effort  has  been  made  to  ob-  ments  for  still  greater  production  previous  year.  These  were  o]®®®  i 
tain  .new  business,  but  during  the  during  1933,  the  excess  metal  has  ®P  chiefl.v  (if  operating  and  other  j 
period  under  review  no  orders  for  been  largely  disposed  o'f  and  with  expense  $2o,29o,  and  depreciation  | 
railway  bridge  ivork  were  received  output  contracted  for  many  months  depletion  $40,897.  ; 

and  there  was  practically  no  Indus-  in  advance.  improved  w’orkin.g  position  is 

trial  work.  It  is  difficult  to  predict - revealed  in  the  balance  sheet,  net , 

w'hen  the  business  of  your  company  /lAlIPAf  n  1  Qncrent  assets  standing  at  $182,0o2.  i 

may  be  substantially  increased  as  |'||ra\l|I  kAIThIiIhX  against  $141,349  a 

this  depends  largely  upon  an  im-  VVll  JVL.  OnIkLAlEu  working  capital  up  $41,718  at  $180,- 

provement  Ln  conditions  generally."  CApMIlJrC  1  (WUVD  ’’^toUI  assets  amounted  to  $3,035.- 

li/HlillnUlJ  L V  Tl  till  895.  In  addition  to  current  assets 
IMCfipAMPp  CUAPPe  _  as  above,  permanent  assets,  repre- 

IllullllAilLL  uIl/lllLiJ  ShAiBrn  Q1 Q scnting  stocks  in  other  companies. 

Net  Shown  at  $9,915--Recoif  booked  at  $55,000.  unchanged. 

INrilMli  nirri  fAII*  n  Stmction  of  Balance  Sheet  while  fixed  assets  stood  at  $2,937.- 
lliVvlTllJ  Proposed  lOO,  against  $2,721,440,  of  which 

_  _  lands  and  leases  w-ere  valued  at  $2.- 

r'rncB  rtf  Cl  Ann  f -  -..--i.  Toreots  Bureau  Tha  Fiiwnclal  Tiaaaa.  202,349.  Reserve  for  depreciation 

U>ross  ot  $l,boU,l<M  ^C<^pares  'Toronto.  —  Lower  earnings  and  and  depletion  amounted  to  $138,757, 
With  $2,106,829  in  Pre-  surplus  position  but  a  small  in-  leaving  total  fixed  assets  at  $2,798,- 

ceding  Year  crease  in  working  capital  is  shown  343.  The  surplus  carried  forward 

_  in  the  annual  report  of  Consolidated  into  the  current  year  was  $31,482  as 

Toronto  Bureau  The  Finenciei  Hmet.  Bakeries  of  Canada  Limited  for  the  compared  with  with  $29,672  a  year 

Toronto. —  Gross  income  of  con-  year  ending  December  31,  1932.  ago. 


and  there  was  practically  no  indus¬ 
trial  work.  It  is  difficult  to  predict 
when  the  business  of  your  company 
may  be  substantially  increased  as 
this  depends  largely  upon  an  im¬ 
provement  in  conditions  generally." 

INSURANCE  SHARES 
INCOME  DECLINED 

Gross  of  $1,660,134  Compares 
With  $2,106,829  in  Pre¬ 
ceding  Year 


CONSOL  BAKERIES 
EARNINGS  LOWER 

Net  Shown  at  $9,915-— Recon¬ 
struction  of  Mance  Sheet 
Proposed 

Toreota  Bureau  Tha  Fiiwnclal  Tiaaaa. 


trolled  companies  of  Canadian  In-  Net  earnings  were  $9,915  against  During  1932  the  company  sold  6.- 
surance  Shares,  Limited,  for  the  $367,082  in  1931.  E'annings  before  423  barrels  of  crude  oil,  2,433  bar- 

year  ended  February  28th,  1933,  depreciation  were  $249,746  compar-  rels  of  crude  naphtha,  13,(93  bar- 

amounted  to  $1,660,134,  as  against  ed  with  $547,761  in  1931.  Sum  of  rels  of  discolored  crude  naphtha  and 

$2,106,829  in  previous  period.  Pro-  $239,800  was  set  aside  for  deprecia-  36,500,000  cubic  feet  of  gas. 

sident  R.  T.  Evans,  in  his  remarks  tion  and  $14,900  was  available  for  — - - “I - 7  . 

accompanying  the  financi.al  state-  dividends.  Occidental  of  LoS  AngeleS 

ment,  points  out.  however,  that  a  Dividends  paid  amounted  to  »  •  •  Manao^r 

comparison  of  'ncome  is  diffiicult  $119,422.  and  surplus  w’as  reduced  Appoints  V..anaaian  manager 

owing  lo  the  heavy  loss  in  w'ork-  from  $184,596  to  $80,074.  - - 

men’s  compensation  in  Quebec  and  Current  assets  ivcre  $2,651,556  S.  C.  Tweed,  M.P.P.  _for  North 

further  unavoidable  reduction  in  in-  against  $2,727,110  in  1931.  Current  'Waterloo,  has  been  appointed  gen- 
conic  in  contract  and  bond  con-  liabilities  were  reduced  from  $227,-  eral  manager  for  Canada  for  the 
tractors’  liability  business,,  classes  874  in  1931  to  $139,243  last  year.  Occidental  Life  Insurance  Company 
In  which  the  companies  specialize.  Net  working  capital  was  $2,512,313  of  Los  Angeles,  and  the  Canadian 
Economics  were  effected  in  operat-  compared  -Aith  $2,499,436.  headquarters  of  the  company  have 

ing  expenses  but  it  was  difficult  to  Notice  of  a  special  meeting  for  the  been  established  in  Waterloo.  J.  W. 
overcome  the  licmdicap,  as  a  large  purpose  of  approving  reconstruction.  Millar,  who  has  been  the  company’s 
portion  of  the  reduction  in  expenses  nf  the  balance  sheet  is  issued  along  representative  in  Western  Canada 
was.  offset  b’-  increased  taxes.  with  the  financial  statement.  for  a  number  of  years,  will  con- 

The  report  shows  a  reduction  of  According  to  a  statement  by  tinuc  to  make  his  headquarters  in 
approximately  $34,000  in  total  cash  John  Turnbull,  president,  the  com-  Winnipeg  as  associate  manager, 
value  of  equities  in  constituent  com-  pany  proposes  to  eliminate  good-  The  Occidental  Life  Insurance 

panics,  but,  according  to  the  presi-  will  account,  and  write  down  capi-  Company  has  operated  in  Canada 
dent,  the  total  reserves  and  proper-  tal  (account,  fixed  assets  and  in-  'for  a  number  of  years,  and  has  ap- 
tlonatc  interest  in  same  have  really  vestments  to  current  values,  there-  pro.xtraately  $10,000,000  of  business; 


Occidental  of  Los  Angeles 
Appoints  Canadian  Manager 

S.  C.  Tweed,  M.P.P.  _for  North 


dent,  the  total  reserves  and  propor¬ 
tionate  interest  in  same  have  really 


'for  a  number  of  j'ears,  and  has  ap-  I 
pro.xtraately  $10,000,000  of  business ; 


been  tj^rcased.  Two  of  the  three  i^y  reducing  the  amount  necessary  in  force  in  Canada.  Mr.  Tweed’s  ap- 

controlled  companies  show  small  for  depreciation  annually  and  in-  pointment  indicates  that  the  Occi- 

increases  in  surplus.  creasing  the  amount  available  for  dental  Life  will  he  active  in  the 

Total  assets  of  the  company  are  dividendB.  Canadiaa  life  inVuraBce  field. 


Chevrolet  H  ton  “Pick-Up" 
with  Enclosed  Cab 


for  Eoonomleol  Tronsporiatioii 


Chevrolet  Dump  Truck 


wThfvroift^ 


Chevrolet  Staadanl  Panel 


Chevrolet  Seden  Delivery 


Chevrolet  Stake  Body — 42*  Racki 


Chevrolet  Stake  Body — SO'  Racka 


Maple  Leaf  Tractor  with  Trailer 


leaps 

INSSIALES 

and^Value 


Chevrolet  Stake  Body — 5b'  Racka 


Chevrolet  Utility  and  Crain  Track 


Chevrolet  De  Luae  Panel 


■ 

■ 
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m 
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#  Complete  line  Vs-ton  to  5-ton  capacities  . . .  adaptable  to 
90%  of  Canadas  haulage  needs  # Chevrolet-built  bodies 
#  Bodies  and  Chassis  Made-in-Canada 


WHEN  a  truck  proves  its  ability  to  save 
money  —  then  Canadian  business  is 
going  to  demand  it,  in  a  big  way.  And 
that  is  exactly  what  is  happening  today! 
Canadian  businessmen  are  purchasing 
more  Chevrolets  than  any  other  make  of 
haulage  unit! 

You  can  match  one  of  these  new  Chev¬ 
rolet  Trucks — with  its  rugged  chassis  and 
its  big  Chevrolet -built  body — against  al¬ 
most  any  haulage  job  and  it  will  come  up 
with  colors  flying.  Chevrolet  1/^-ion  and 
11/2-ton  trucks  have  long  been  famous. 
And  the  Maple  Leaf  Heavy  Duty  2-ton 


models  have  chalked  up  amazing  records 
in  every  field  where  dependability  counts. 
It  is  just  this  ability  to  ‘‘stand  the  gaff”  — 
plus  a  Dominion-wide  reputation  for 
cutting  mileage  costs  to  rock  bottom — that 
makes  Chevrolet  first  choice  everywhere. 

CHEVROLET  LEADERSHIP 

Charted  from  ofhcial  registration  figures  as  at  December  31  *  1932 

CHEVROLET  34.61% 

TRUCK  "A”  29.33% 

TRUCK  "B"  mmmmmmmmmm  '  9.33% 

TRUCK  "C”  mma^m  6.S3% 

...  In  o  yaoz  whan  VALUES  ware  poramount  CHEVROLET 
oaaumad  OUTSTANDING  LEADERSHIP  in  tha  ENTIRE 
TRUCK  INDUSTRY  cr-ia 


There  is  a  tlealer  near  you  to  serve  you. 


8!X-oyi>mDCR 
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plan  makes  it  clear  that  he  does  not  endorse  it  in  prln- 
!  ciple,  nor  does  not  consider  that  it  would  apply  under 
I  all  conditions.  He  does  feel,  however,  that  under  the 
D  I.,.  u,  .  '  conditions  prevailing  with  the  world  in  a  downward 

by  the  Montreal  Financial  Times  Publiehinf  Company,  trade  cycle,  With  the  budget  and  public  finances  m  an 

Limited. _  incomparably  better  position  than  those  of  any  other 

R  EMMET  COX . President  country,  with  a  high  national  credit  and  low  rate 

DAVID  BURNSIDE  '  .  *  *  '  General  Manager  |  term  interest,  with  idle  savings  awaiting  invest- 

_ — - I  ment.  then  there  is  much  to  be  said  for  more  construc- 


J.  W.  TYSON  •  -  Editor-in-Chief  and  Managing  Editor 

A.  R.  W.  YOUNG . News  Editor 

R,  G.  SMITH . Toronto  Editor 


tive  public  spending. 

It  is  pretty  obvious  that  the  conditions  as  regards 
public  finance  prevailing  in  England,  as  outlined  by 

- ~~~7~  ,  ^  Sir  Arthur,  are  dissimilar  from  those  prevailing  in  this 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year;  $1.75  for,  „  ....  j  v  rr  • 

six  months.  In  Great  Britain  $3.00  a  year  Canadian  funds,  country.  For  that  reason  the  advice  he  Offers  IS  pos- 

the  United  States  $3.30  a  year;  $2.00  for  si 


Jackson  Dodds  Makes  Case  Against 
Inflation  and  Central  Bank 


Foreign  Subscriptions.  $5.00  a  ve«7;  $roo  for  six  months.  ‘  sibly  and  quite  probably  different  from  what  he  would  ing  system  came  chiefly  from  those' 
application  at  all  our  offices  propose  for  Canada.  The  budget  and  public  finances  "ho  would  like  to  lay  their  hands' 
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~~  ;  ~  !  T7~  Therefore,  while  in  Canada  we  will  watch  any  plan 

Devoted  to  the  interests  of  the  investing  public  in  the  i._  •.  •tv..  _..v.i'  _ _ i 

belief  that  the  confidence  of  capital  is  essential  to  the  |  Great  Britain  to  create  prosperity  by  public  spend- 
stabilitg  of  finance,  the  prosperity  of  industry  and  the  ing,  it  would  appear  that  from  the  standpoint  of  this 


Winnipeg.  —  “Banking  and  Cur-  [  rican  banks  were  going  down  like 
rency’’  formed  the  subject  of  an  in-  nine  pins,  when  literally  thousands 
formative  address  delivered  before  of  them  failed,  with  colossal  losses 
the  annual  meeting  of  the  Winnipeg  |  to  depositors,  critics  of  Canada’s 
Board  of  Trade,  by,  Jackson  Dodds,  j  banking  system  had  little  to  say, 
general  manager  of  the  Bank  of  and  less  still  when  finally  the  whole 
.Montreal.  I  United  States  banking  system  lapsed 

Two  of  the  points  he  made  were  \  into  a  state  of  suspended  anima- 
that  criticism  of  the  Canadian  bank-  i  tion." 

¥  «  ¥  ¥ 

As  to  lending  money,  bankers 


of  Canada  are  in  nothing  like  as  favorable  a  position 
Depart-  ,  in  the  case  of  Great  Britain,  while  our  provinces  and 
municipalities  appear  to  be  in  no  position  to  extend 
their  borrowing  and  add  to  their  present  heavy  debts 


development  of  our  resources. 


MONTREAL.  FRIDAY,  APRIL  7,  1933. 


Debts  Becoming  Unbearable. 

‘  HE  financial  difficulties  of  the  Western  provinces 
are  responsible  for  a  lengthy  article  in  the  Winni-  interaationar  policy  concerning' gold 


country,  the  Ke3mcs  proposal  for  world  reflation  of 
I  currency  by  the  issue  of  5,000  million  dollars  of  certi- 
i  ficates,  to  be  treated  as  the  equivalent  of  gold  and  to 
jbe  distributed  among  the  participating  countries,  to 
'  relieve  debt  pressure,  balance  budgets,  adjust  debts 
!  etc.,  would  be  more  likely  to  bring  the  desired  benefits 
if  those  benefits  can  be  obtained  by  agreement  on  a 


on  the  savings  deposits  of  thrifty !  were  criticised  by  applicants  for 
workers,  and  that  it  was  iiardly  pos-  j  loans  for  being  niggardly,  and  by 


sible  to  suggest  any  new  scheme  for 
.seeking  to  get  aroynd  the  fact  that 
a  gift  and  a  loan  were  two  different 
things. 

He  explained  why  interest  rates 


Mr.  Taschereau’s  New  Power  Policy. 


peg  Tribune  by  Travers  Sweatman,  K.C.,  former  presi¬ 
dent  of  the  Winnipeg  Board  of  Trade,  in  which  he  ! 
asserts  that  Manitoba  is  facing  ultimate  bankruptcy  if  | 
the  burden  of  taxation  is  not  materially  reduced.  And 
he  adds  that  his  reference  to  bankruptcy  is  within  a  |  ‘^'OTWITHSTANDING  bitter  criticism  from  th 
period  “to  be  measured  not  in  years  but  in  months.”  |  ’  Opposition  forces  in  the  Quebec  legislature  of  the 
Mr.  Sweatman  estimates  that  almost  40  per  cent,  of  |  bill  permitting  the  export  from  the  province  of  a  lim 
the  total  annual  income  in  the  province  is  consumed  i  ited  volume  of  hydro-electric  power  to  the  United 
in  taxes,  and  that  the  tax  bill  is  $25,000,000  in  excess  '  States,  the  change  of  heart  on  the  part  of  the  provin- 
of  the  total  value  of  agricultural  production  based  on  ,  cial  government  on  this  question  appears  to  have  the 
1932  figures.  almost  general  support  of  all  classes. 

Mr.  Sweatman  supports  the  contention  so  frequently  |  The  principal  argument  in  the  past  against  the 
advanced  by  The  Financial  Times  that  our  standard  i  export  of  power  has  been  the  fact  that  electricity 
of  public  living  has  been  raised  to  a  level  out  of  all  leaving  the  province  on  export  contract  is  virtually  lost 
comparison  with  the  standard  of  private  living  as  ad-  to  the  community.  Plants  are  established  and  new 
ju.sted  since  the  depression.  In  this  connection,  he  |  municipalities  built  up  on  the  strength  of  the  imported 
says : — 

“The  fact  is  that  we  have  engaged  in  an  orgy  of 
extravagant  spending  for  services  which  we  cannot 
afford. 

“For  example,  ten  years  ago  the  maintenance  of 
good  roads  cost  us  about  $50,000  a  year.  It  reached 
its  peak  in  1932  of  $800,000  a  year  -an  increase  of 
1,500  per  cent.  The  present  budget  calls  for  an 
expenditure  of  $475,000  a  year,  which  is  an 
increase  of  over  900  per  cent. 

“Ten  years  ago  for  “Health  and  Public  Welfare” 
we  spent  less  than  the  sum  of  one  and  a  half 
million  dollars.  The  present  budget  calls  for  an 
expenditure  of  about  two  million  dollars  with  prac¬ 
tically  the  same  number  of  people  living  here.  This 
in  an  increase  of  33  1  3  per  cent.  Space  will  not 
permit  me  to  detail  all  of  the  increases  in  services, 
but  these  are  good  examples.” 

Mr.  Sweatman  goes  on  to  detail  the  additional  muni¬ 
cipal  taxes  and  federal  taxes  which  with  the  provincial 
budget  make  a  grand  total  for  the  year  of  $62,000,000. 

Then  the  people  have  in  addition  a  large  annual  interest 
payment  to  make  upon  their  private  mortgage  debts. 

“Surely”,  he  concludes,  “the  gravity  of  the  situation 
which  now  confronts  this  province,  by  the  proposal  to 
further  increase  our  tax  burdens,  is  obvious.” 


Mr.  Coote’s  Canadian  Money  Policy. 

An  audience  of  Eastern  business  men  —  most  atten¬ 
tive,  but  not  visibly  impressed,  and  certainly  not 
enthusiastic  —  heard  G.  G.  Coote,  M.P.,  disciple  of 
inflation,  before  the  Montreal  Canadian  Club  on  Mon¬ 
day.  There  was  little  that  has  not  been  heard  before 
in  Mr.  Coote’s  ideas  as  to  a  Canadian  money  policy. 
He  believes  that  the  commodity  prices  of  three  years 
ago  should  be  restored  by  inflation  or  reflation.  He 
thinks  in  agricultural  terms,  and  creates  the  impres¬ 
sion  of  sincerity;  however,  there  may  be  gpx>unds  for 
doubt  as  to  whether  his  sincerity  is  as  broad  as  the 
question,  considered  from  a  national  viewpoint. 

Mr.  Coote  is  one  of  those  who  holds  that  the  stan¬ 
dard  of  living  can  only  be  restored  by  inflation  or 


power,  hence  contracts  must  be  on  a  long  term  basis 
in  order  that  these  plants  and  municipalities,  depending 
upon  the  imported  electricity  for  their  existence,  would 
not  be  left  stranded  at  some  future  date  at  the  whim 
of  the  exporter. 

In  the  years  prior  to  1929,  with  industry  and  busi 
ness  in  Canada  expanding  at  a  rapid  pace,  and  the 
demand  for  power  showing  a  heavy  annual  growth, 
it  was  felt  that  the  huge  water  power  resources  of 
Quebec  should  be  retained  for  the  future  needs  of  the 
province.  This  despite  the  fact  that  developed  water 
powers  were  less  than  25  per  cent,  of  total  developed 
and  undeveloped  resources.  Now,  however,  with  con¬ 
sumption  of  electricity  actually  showing  an  annual 
decline,  it  is  generally  recognized  that  it  will  be  many 
years  —  under  any  conditions  —  before  even  the 
readily  available  hydro-electric  resources  are  anywhere 
nearly  exhausted.  Hence  the  change  in  the  attitude 
of  the  Quebec  government,  which  had  hitherto  been 
unalterably  opposed  to  any  additional  power  exports 
out  of  the  country  from  Quebec  plants. 

It  Is  noteworthy  that  the  bill  now  before  the  legis 
lature  limits  the  amount  of  electricity  that  can  be 
exported  to  250,000  h.p.  with  the  possibility  that  this 
figure  may  be  raised  to  300,000  h.p.  With  more  than 
10,000,000  h.p.  of  water  power  resources  still  undevel¬ 
oped  in  the  province,  a  considerable  portion  of  which 
Is  easily  accessible  and  within  reasonable  distance  for 
transmission  to  domestic  markets  for  energy,  it  seems 
obvious  that  there  should  be  no  need  for  worry  as  to 
the  power  needs  of  the  province  being  readily  avail¬ 
able  for  many  years  to  come. 

Still  less  attention  can  be  given  to  the  suggestion 
that  the  surplus  power  situation  could  be  righted  by 
reducing  rates  and  using  power  for  heating  purposes, 
the  already  narrow  margin  of  profit  now  being  made 
by  power  producers,  and  the  fixed  costs  of  generation 
and  transmission  rendering  such  a  proposal  futile. 

Immediate  benefits  from  the  power  export  legislation 
will  accrue  to  the  power  companies  in  the  province,  and 
consequently  to  the  federal  government  in  income  taxes. 


reflation,  submitting  that  debts  entered  into  at  the  level 
of  prices  prevailing  three  years  ago  cannot  be  dis-  !  ^nd  also  to  the  provincial  government  in  revenue  from 
charged  with  dollars  based  on  commodities  sold  at  i  e*tra  power  royalUes.  These  are  factors  worthy  of 
prevailing  prices.  The  standard  of  living,  Mr.  Coote  I  serous  consideration  at  such  a  time  as  the  present, 
suggests,  has  been  declining  during  the  last  three  years 
when,  as  he  sees  things,  it  should  have  been  rising. 

He  would  inaugurate  a  central  bank  to  give  the  gov¬ 
ernment  that  control  of  currency  and  credit  he 
considers  advisable. 

Emphasizing  that  Canada  has  actually  suffered 
serious  deflation,  the  speaker  pointed  out  that  from 
October  31st.  1929,  to  the  same  date  last  year  there  has 
been  a  shortage  of  Dominion  notes  of  $52,000,000,  bank 
notes  $50,000,000  and  bank  loans  $578,000,000.  A 
decrease  of  approximately  $700,000,000  in  the  amount : 
of  money  available  for  Canadian  business.  ! 

Mr.  Coote  had  little  difficulty  in  impressing  his  i 

audience  as  to  the  unsatisfactory  conditions  now  pre-  i  „ 

5  cgdls  a  stIbss 

vailing.  But  these  conditions  are  world-wide  rather  |  ®  ^ 

than  national  or  local,  and  there  is  a  growing  convic- ' 
tion  in  the  business  and  financial  community  that  what¬ 
ever  is  done,  if  anything  can  be  done,  to  improve  things 
by  raising  the  price  of  gold,  introducing  silver  as  cur¬ 
rency,  or  obtaining  inflation  by  other  means,  it  should 
be  done  internationally. 

The  World  Econnomic  Conference  obviously  offers 
the  best  opportunity  of  the  early  future  to  consider 
monetary  problems  in  an  atmosphere  which  should 
permit  of  constructive  action.  The  central  bank 
currency  inflation  wing  in  the  House  of  Commons 
might  advisedly  restrain  their  ambitions  to  make  poli¬ 
tical  capital  until  the  conference  has  had  an  opportunity 
tq  deliberate  on  the  problem  —  otherwise  they  must  be 
prepared  to  face  the  charge  of  “rocking  the  boat.” 


And  what  will  all  the  amateur  and  professional 
economists  employ  themselves  at  when  this  prosperity 
for  which  they  are  all  working  so  assiduously  actually 
returns  ? 

¥  ¥  «  ¥ 

Beer  fans  in  the  United  States  evidently  hope  to  pay 
off  the  national  debt,  solve  the  unemployment  problem, 
create  new  spending  power  and  dispose  of  the  boot¬ 
legger  menace — and  all  on  a  3.2%  beverage  selling  at 


¥  ¥  ¥ 

;  One  of  the  reasons  why  the  Crows  Nest  coal  com- 
jpany  may  be  forced  to  close  its  plant  at  Fernie  is  the 
!  increased  duty  against  exports  to  the  United  States. 
;  The  U.  S.  A.  seems  to  be  ready  to  buy  from  Canada 
I  only  the  things  we  have  to  purchase  from  the  U.  S.  A. 
I — That’s  reciprocity,  perhaps. 


Those  Keynes  Proposab. 

A  PRACTICAL  side  of  reflation  (a  distant  cousin 
evidently  of  inflation)  as  advocated  by  the  econ¬ 
omist.  J.  M.  Keynes,  discussed  by  Sir  Arthur  Salter, 
is  the  proposal  to  expand  public  spending.  Sir  Arthur 
believes  that  Keynes  has  expressed  “the  strong  and 
now  almost  overwhelming  mass  of  opinion,  lay  and 
expert  alike,  that  the  time  has  arrived  for  expanding 
public  investment  and  for  more  effectively  assisting 
an  upward  movement  of  prices  by  monetary  action.” 

The  idea  or  theory  that  there  is  room  for  wise  public 
spending  as  opposed  to  direct  aid  for  the  unemployed, 
has  always  bad  the  support  of  a  considerable  faction 
of  the  public.  Mr.  Keynes  argues  that  an  extension 
of  public  expenditure  on  capital  work  would  radiate 
economic  activity  over  a  wide  sphere;  would  be  a 
stimulus  to  general  trade  revival,  and,  by  thus  reducing 
the  cost  of  unemployment  and  increasing  taxable 
income  actually  relieve  the  budget. 

Sir  Arthur  in  his  support  of  this  phase  of  the  Keynes 


R.  O.  Sweezey  who  knows  a  lot  about  the  economic 
advantages  of  storing  water  to  create  hydro-electric 
power  suggests  that  every  farming  community  should 
have  a  cold-storage  plant  to  store  produce  to  bring 
about  more  economical  distribution  and  profitable 
prices. 

¥  ¥  ¥  ¥ 

It  is  not  often  that  men  high  up  in  political  life  can 
do  a  right-about-face  on  a  major  policy  with  so  little 
criticism  as  accorded  Premier  Tasebereau  of  Quebec 
on  his  decision  to  permit  export  of  Canada’s  surplus 
power  to  waiting  markets  in  the  United  States.  It  is 
generally  accepted  that  a  new  set  of  conditions  has  to 
be  dealt  with. 

¥  ¥  ¥  ¥ 


those  havine  difficulty  in  repaying 
advances,  bankers  were  blamed  for  | 
having  been  too  liberal. 

There  were  well  defined  princi- 1 
pies  to  follow,  however,  sound  eco-  j 
on  loans  to  farmers  were  lower  in  !  noniic  laws  to  observe,  and  centuries 
old  settled  parts  of  Ontario  than  in  I  of  hanking  history  and  experience  to  | 
the  Prairie  Provinces,  told  why  the  |  draw  upon  for  guidance.  “Lend-  | 
banks  retained  their  faitli  in  the  I  ing.”  he  added,  “would  be  the  sine- j 
West,  explained  why,  a.s  a  banker  |  cure  many  think  it  is  if  it  were  not  | 
and  a  citizen,  he  was  opposed  to  in- 1  necessary  to  get  tJie  money  hack.” 
nation,  and  gave  the  an.swer  to  the  I  Discussing  interest  rates,  he  point- 
oft-repeated  question  a:;  to  who  I  ed  out  that  the  total  of  notice  de- 
gets  the  premium  that  is  paid  on  I  posits  in  chartered  banks  in  Canada  j 

American  funds  purchased  with  the  1  on  31st  December,  1!)32.  was  4%  less  I  able  at  country  points,  the  cost 
Canadian  dollar.  The  premium,  he  '  than  at  the  end  of  D.'>reinber,  1929,  i  operating,  the  risk  and  amount  < 

said,  goes  to  those  who  have  Ameri- ^  and  loans  were  33'.  less.  I  work  involved,  an  eight  per  ce  o 

can  funds  foi-  sale  in  Canada,  in  the  j  "  With  falling  revenue';  from  greatly  i  rate  wa.s  reasonable.  Actually,  th" 
form  chiefly  of  tourists'  cheques,  |  reduced  loans  and  decr  eased  activity  j  difference  between  a  7%  and  8%  rate 

drafts  and  currency  and  the  pro-  generally,  it  would  naturally  be  Im-  on  a  loan  of  $500,  at  six  months,  | 

ceeds  of  exports,  in  which  latter  the  |  possible  for  the  banks  to  meet  their  |  was  $2.50.  This  is  not  a  vital  mat- | 

producer  shares.  'overhead  costs,  absorb  inevitable  j  ter  to  an  individual  borrower  with] 


It  is  true  that  rates  to  farmers  in  ; 
old  settled  districts  in  Ontario  are  I 
lower  still,  and  the  explanation  is 
simply  that  by  reason  of  greater  di¬ 
versification  of  crops  the  risk  is  i 
less,  payment  of  Interest  regularly  | 
and  of  principal  at  maturity  is  more 
definitely  assured,  and  the  cost  to  a 
bank  of  handling  the  business  is 
lower,  the  turnover  being  greater. 
The  loss  ratio  is  also  lower.” 

¥  ¥  ¥  ¥ 

To  operate  a  branch,  howeve: 
small,  costs  at  least  six  thousan  * 
dollars  per  annum  including  sa! 
arles  (which  are  frequently  criticis 
ed  as  bein.g  too  low),  rent,  taxes  of 
various  kinds,  light,  heat  and  equip-  i 
ment.  In  addition  there  was  the  i 
interest  paid  to  depositors  for  the 
use  of  their  funds.  Giving  every¬ 
day  cases  to  illustrate  the  difference  | 
in  cost  of  handling  large  secured  I 
and  small  unsecured  loans,  both  of 
which,  he  declared,  a  bank  W'  ’ 
comes,  he  remarked  that  consideri 
the  small  volume  of  business  ava" 
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Peraanent 
accnmulativa 
bonds  with 
interest  at  5% 
per  annum 
compounded 
half  •  yearly 
oifer  an  attrac* 
tive  opportun¬ 
ity  for  the  safe 
and  remunera¬ 
tive  investment 
of  sums  largo 
or  small. 


Canada 

Permanent 

Mor^qaqe  Corporat'fcG 


320  Bay  Street,  Toronto 
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Starting  out  with  a  brief  t  ketch .  losses,  continue  to  nay  interest  on 
of  the  history  of  banking  in  Canada  I  deposits  at  ?,e/, .  pay  dividends  which 
up  to  the  time  of  Confederation,  he  j  are  essential  to  the  retention  of 

said  that  since  1871  banking  had ;  public  confidence,  and  .-.i.  the  s.ame 

been  governed  by  the  Bank  Act.  'time  i educe  lending  rates. 

This  Act,  which  was  revised  every !  In  the  United  States,  rates  of  in- 

ten  years  in  the  light  of  experience  |  torest  ranged  from  no  interest  to  4% 

and  growing  needs,  was  carefully  ■  or,  demand  deposits  and  from  no  in¬ 


legitimate  use  for  the  money,  but  it 
was  a  vital  matter  to  a  country 
branch  on  its  total  loans,  and 
very  many  cases  would  represent 
the  difference  betwen  profit  and 
loss. 

"At  present.”  he  continued,  “the 
majority  of  small  western  branches 


framed  to  preserve  inviolale  fiinda  I  tere.d  to  on  time  deposits.  The  !  are  being  carried  on  at  a  loss,  in  the 
mental  features,  namely,  the  pro- '  higher  rate.'?  were  paid  by  banks  i  public  interest  and  in  the  hope  that 


tection  afforded  in.  logical  sequence, .  that  -ased  the  money  for  put^oses 
first  to  note  holders,  who  arc  in- 1  such  as  investing  in  mortgages, 
voluntary  creditors,  second  to  de-  j  which  arc  forbidden  under  our  Bank 
positors.  who  arc  voluntary  credit- j  Act.  The  danger  in  locking  up 
ors,  and  third  to  shnreholiler.s.  Un-jbank  depo.s'tors’  funds  in  real' es- 


dcr  this  Act,  in  addition  to  providing 
a  stable  medium  of  exchange,  and  a 
safe  depositary  foi'  savings,  the 
banks  rendered  important  services 
to  tl’e  government,  and  were  empow¬ 
ered  to  lend  money  under  elearly  de¬ 
fined  restrictions,  to  facilitate  pro¬ 
duction  anddhc  carrying  ont  of  legi¬ 
timate  business. 

“The  agitation  which  has  arisen 
at  each  revision  of  the  Bank  Act  has 
naturally  been  chiefly  upon  the  part 
of  those  who  would  lik"  to  get  the 
loan  of  the  savings  of  thrifty  work¬ 
ers,  deposited  in  the  banks,”  he  said. 
"There  is  also  the  glib  professional 
agitator.  But  neither  of  these  has 
ever  offered  any  constructive  criti¬ 
cism  of  Canada's  banking  system. 
During  the  recent  period  when  Ame- 


tate  and  mortgages  was  foreseen 
when  the  Bank  Act  was  passed  ori¬ 
ginally  and  had  been  demonstrated 
by  the  recent  hanking  situation  in 
the  United  States. 

As  to  loan  rates,  if  all  loans  were 
equally  safe,  liquid  and  cost  the 
same  per  dollar  to  make  and  collect, 
the  rate  would  be  uniform  from  one 
end  of  tJie  country  to  the  other.  It 
was  a  notable  fact  that  during  the 
war  Tuoney  was  obtainable  in  Can¬ 
ada  at  lower  rates  than  prevailed  in 
any  other  of  the  belligerent  coun¬ 
tries.  Since  that  time,  loan  rates 
In  Canada  have  been  reduced. 

“Farmers  In  the  Prairie  Pro¬ 
vinces,”  he  said,  “pay  lower  rates 
than  do  farmers  similarly  circum¬ 
stanced  in  the  North  Western  States. 


they  may  become  profitable  when 
times  improve 

Dealing  with  what  he  said  was  a 
widespread  belief  that  bank  share¬ 
holders  receive  an  undiiiy  large  re¬ 
turn  on  their  investment,  he  •;>dld 
this  misconception  arose  from  the 
fact  that  dividends  are  declared  on 
the  par  value  of  the  stock— $100  per 
share — whereas  the  dividends  arise 
frqm  the  earnings  of  a  much  larger 
sum,  namely,  the  capital  and  reserve 
funds,  which  constitute  the  invest 
ment  of  shareholders,  who  are  also 
under  double  liability. 

The  paid-up  capital  of  the  banks 
was  roughly  $144,500,000  and  the  re¬ 
serves  stand  at  $162,000,000  as  ad¬ 
ditional  protection  to  note  holders 
■and  depositors.  Of  the  reserves, 
about  $103,235,000  was  paid  in  by 
shareholders  In  cash  as  premium  on 
stock  when  new  issues  were  made, 
the  balance  representing  'earnings 
(Continued  on  page  8.) 


Why  Mr.  Keynes  Is  Right 


By  SIR  ARTHUR  SALTER. 

Reproduced  from  “The  Spectator.” 

.Most  of  us  find  the  economic  ]  ed  charges  of  all  kinds,  to  which  it 
problem  a  kind  of  maze.  Which-  difficult  to  apply  the  process,  the 

....ti,  r _ I  1  „  .  R'®thod  of  “adjustment  down” — or 

ever  path  ot  enquiry  «c  lake  it  leads  deflat ion-cannot  well  bring  a  re¬ 
us  into  all  the  rest;  and  none  seems  j„edy  by  itself.  At  each  stage  It 
to  bring  us  to  the  centre  of  the  leaves  a  more  crushing  burden  nf 
exit.  We  all  of  us  feel  a  need  of  deadweight  charges  on  active  enter- 
the  thread  of  some  guiding  idea  or  prise;  at  each  stage  the  disparity  be- 


principlo. 

The  thread  f 


tween  costs  and  prices  remains,  but 
have  nivsclf  'found  al  a  lower  level  of  both.  The  cco- 


prices.  The  novelty  of  his  presen¬ 
tation  of  the  first  otherwise  familiar 
proposal  consists  in  his  calculations 
of  'he  indirect  consequences  that  re¬ 
sult  when  the  starting  of  a  new  en- 
terpri.se  puts  unemployed  men  into 
work.  When  account  is  taken  of 
these  “repercussions’  he  estimates 
that  the  loan-expenditure  required  to 
stimulate  one  man-year  of  employ- 


it  most  useful  t<i  seize  tiold  of  is  i  nomizer  is  always  chasing  his  own  !  ment  is  £150.  Against  this  there 


this.  The  active  funotioning  of  our  tail  and  never  catching  it.  ^ 
economic  system  depends  upon  each  '  That  is  why.  in  such  a  depression 
business  unit  seeing  a  prospect,  of  as  the  present  one,  we  need  a  corn- 
profits,  in  other  words  of  prices  ex-  ,  bination  of  “adjustment  down,"  or 
ceeding  costs.  The  depression  is  deflation,  and  “adjustment  up”.  The 
simply  an  expression  of  the  fact  first  has  been  in  operation  through- 
tliat,  over  so  large  a  range  of  poten-  !  out  the  world  for  over  three  years, 
tial  activities,  costs  exceed  prices.  I  There  is  an  increasing  consensus  ot 
The  disparity  may  be  removed  by  an  '  opinion  that  we  now  need  by  delib- 
udjustment  down,"  a  reduction  of  !  erate  collective  action  to  help  prices 
costs,  or  by  an  “adjustment  up”,  an  |  up  by  creating  abundant  money  and 
increase  of  prices.  For  an  indivi-  j  stimulating  a  demand  for_  it. 
dual  business  that  has  fallen  below  ¥  ¥  ¥  ¥ 


is  £50  saved  from  fhe  unemploy¬ 
ment  fund  and  further,  the  addi¬ 
tional  revenue  derived  from  the 
extra  national  income  created  by 
the  stimulus  given  to  activities.  He 
concludes  that  the  best  way  to  bal¬ 
ance  the  budget  is  to  give  this  stimu¬ 
lus  by  loan  expenditure  on  capital 
work. 

The  principal  objections  to  this 
attractive  proposal  will  be  that  it 
apparently  did  not  work  in  1928  and 
the  following  years;  and  that  pub- 


the  general  standard  of  competence.  These  are  the  general  ideas  be- ,  He  expenditure  merely  takes  the 


or  for  ind'ustries  that  have  expand-  i  hind  the  movement  for  a  less  restric- 


ed  beyond  any  probable  demand,  the 
former  is  the  only  method.  Loss 
aijd  liquidation  must  be  a  part  of  the 
process  by  which  a  trade  cycle  finds 
its  way  back  to  the  upward  move¬ 
ment.  But  it  radiates  distress  in 
expanding  circles  through  reduction 
of  purchasing  power.  And  when 
the  disparity  of  costs  and  prices  Is 
partly  due  to  monetary  causes  which 
affect  the  general  level  of  prices, 
and  when  there  is  an  Immense  bur- 


tive  financial  policy,  which  has  been 
growing  for  some  time.  A  power¬ 
ful  impetus  has  been  given  by  the 
four  articles  which  Mr.  Keynes  con¬ 
tributed  to  “The  Times”  last  week, 
which  he  has  now  reprinted  with  the 
addition  of  an  introductory  and  a 
concluding  chapter.*  Mr.  Keynes 
wants  us  to  expand  public  work,  of 
a  capital  character,  at  home,  and  to 
advocate  a  world  monetary  scheme 
of  controlled  reflation  designed  to 


place  of  private  expenditure  or  in¬ 
vestment.  Mr.  Keynes  answers 
these  questions,  but -rather  incidqnt- 
ally  and  summarily.  I  believe,  in 
fact,  that  the  real  strength  of  his 
case  depends  to  a  much  greater  ex¬ 
tent  than  is  immediately  apparent 
from  his  articles  upon  the  particular 
circumstances  of  the  present  time. 
In  1928  there  was  no  general  slump, 
due  to  the  downward  movement  of 
a  trade  cycle.  (  On  the  contrary,  the 
world  was  enjoying  a  boom.  Our 


den  of  debt,  mortgage  and  other  fix-  Increase  the  general  level  of  world  unemployment  was  due  to  more  per- 


Inside  Stories  of  the  Street 


During  the  lull  on  the  local  ticker 
one  of  the  clients  ot  a  St.  James 
Street  office  looked  up  to 
3IAKIN(;  one  of  the  partners  of  the 
MONEY,  firm  and  said  “Do  you 
hear  of  anybody  making 
any  money  the.se  days  ?”  The  answer 
came  “Was  just  talking  over  this 
subject  a  tew  moments  ago  with  one 
of  the  other  partners  of  the  firm, 
and  it  was  amazing  to  hear  how- 
many  were  apparently  doing  very 
nicely  even  under  the  present  condi¬ 
tions.”  The  partner  pointed  out  tliat 


the  quiet  period  they  managed  to 
build  up  quite  a  large  connection. 
This  meant  adddd  volume  to  their 
business,  and  it  was  this  policy  that 
was  enabling  them  to  get  out  of  red 
figures.  The  crowd  around  the  tick¬ 
er  seemed  to  enjoy  the  different 
stories  that  were  told,  amd  said  they 
at  least  found  in  them  an  incentive 
to  go  out  and  work  somewhat  harder 
to  sec  if  they  could  not  make  a  little 
more  money. 


When  many  of  his  friends  recently 


only  the  day  before  five  different  j  decided  to  tender  him  a  luncheon  the 
people  had  come  into  the  office  anri  j  organizers  had  scar- 

all  of  them  showed  indications  of  i  IXTFJlEiynNii  cely  figured  on  the 


t'HA RAFTER,  tremendous  popular¬ 
ity  which  Hon.  “Lar¬ 
ry  ”  Wilson  enjoyed.  The  arrange¬ 
ments  for  it  were  started  by  Club 
Canadien,  but  so  many  outsiders 
wanted  to  be  allowed  the  privilege 


having  done  very  well  during  tlic 
past  year.  One  had  with  him  the 
plans  for  a  large  new  house  that  he 
contemplated  building  during  the 
course  of  the  present  year,  and  it  was 
figured  that  a  considei'abic  portion 

of  the  cost  of  the  new  place  would  of  altending  that  the  quarters 
likely  be  borne  out  of  the  profits,  of  ^  the  Club  were  over  -  taxed, 
made  within  the  last  year  or  two.  jTIic  Club  finally  had  to  give 
Another  client  mentioned  that  he  w  as  j  up  trying  to  meet  all  the  de¬ 
leaving  within,  a  day  or  iwo  to  si)end  man.'Js  and  made  arra.ngcments  for 

a  couple  of  w.oeks  on  the  bcacli  al  a  large  number  of  fhe  friends  to  drop 

Florida,  mainly  because  he  had  jiisl  jin  after  the  luncheon  and  listen  in 
For  persistency  in  seeking  excuses  for  political  i  ^one  over  his  stairments  for  last  on  the  various  addresses  of  the  day. 
•  ...  •  _  TT.-  ••  .  L  .J  !  rear  and  found  that,  althoiigii  lie  had  |  l.arry  all  through  life  has  had  a  won- 

cnticism^the  Winnipeg  Free  Pre.s.s  continues  to  hold  the  work  a  good  deal  harder  tlinn  I  derful  knack  not  only  of  making 
palm.  Under  the  heading  “Wiping  Out  An  Industry”,  'usual,  he  had  made  a  very  .satisfac-  '  fric.nds  but  ot  keeping  them,  and  he 

it  is  declared  that  the  new  budget  provides  at  least  one  i  lory  profit.  A  tliird  one  told  of  a  saw  to  it  tliat  when  each  of  the 

instance  of  a  business  being  destroyed  to  the  advan-  ‘'''R*®''M>lated  purchase  of  a  building  ;  gviests  at  the  luncheon  sat  down  to 

down  town  in  order  to  take  care  of  |  the  table  they  would  notice  hts  usual 
the  growing  requirements  of  one  of  j  thoughtfulness  in  supplying  a  bou- 
the  companies  in  \\  hich  he  was  in-  j  tonniere  for  the  occasion.  Larry 
lerested.  A  partner  in  discussing  ;  Wilson,,  as  well  as  his  namesake 
business  witli  liis  own  firm  pointed  ■  Senator  .Marcelin.  Wilson,  is  credited 
out  that  by  hard  w  ork  they  had  '  w  itli  making  a  considerable  portion 


tage  of  its  competitor.  The  industry,  dear  reader,  is 
the  home-brew  industry — and  there  is  no  indication 
that  the  editor  is  intentionally  spoofing,  at  that. 

¥  ¥  ¥  ¥  * 

There  are  said  to  be  over  2,500  countries  which  pro¬ 
duce  wheat,  and  heaven  knows  how  many  which  pro¬ 
duce  hogs.  And  then  if  you  consider  that  there  are  at 
least  six  million  farms  some  idea  can  be  gained  as  'to 
what  it  would  mean  to  regulate  agricultural  produc¬ 
tion. 


shown  a  profit  every  month  this  year 
so  far,  but^this  was  due  to  a  decided 
change  in  the  policy  of  the  firm,  and 
instead  of  just  waiting  for  business 


erations  should  .not  be  spoken  of  at 
the  same  time  as  those  of  his  fellow 
Senator,  because  for  every  dollar  he 
himself  made  at  that  time  he  figured 
that  the  “Senator”  must  have  made 
a  hundred  owing  to  the  large  quan¬ 
tities  he  had  in  storage  at  the  dif¬ 
ferent  warehouses. 


Out  of  the  mass  of  disappointing 
statements  that  have  been  niakipg 
their  appearance  there 
PLEASANT  comes  one  or  two  here 
SURPRISE,  and  there  that  provide 
very  pleasant  surprises 
to  shareholders.  One  of  these  was 
turned  out  by  National  Breweries, 
and  there  was  a  good  deal  of  satis¬ 
faction  that  the  company,  even  under 
the  difficult  conditions  that  have 
prevailed,  had  managed  to  make  its 
full  dividend  on  the  common  stock. 
According  to  some  interests  a  great 
ma.ny  people  have  been  giving  up 
hard  liquor  and  have  been  satisfied 
to  purchase  the  lower  priced  ales 
and  beers.  On  the  other  hand  there 
must  have  been  an  enormous  num¬ 
ber  who  were  forced  to  cut  down  on 
their  purchases  a.s  compared  with 
previous  years.  '  Another  surprise 
was  that  furnished  by  a  New  York 
company  iu  which  there  is  a  large 
local  following,  .uaniely,  tiiat  of  the 


manent  causes,  for  which  public 
work  could  only  give  relief  and  not 
remedy.  But  now  we  are  in  the 
trough  of  a  world  depression,  and 
for  this  the  expansion  of  public  work 
Is  the  orthodox  remedy.  And,  what¬ 
ever  may  be  the  case  at  other  times, 
public  expenditure  certainly  docs 
not  now  involve  corresponding  re¬ 
striction  of  private  investment.  The 
increase  of  bank  deposits  last  year 
by  £246  millions,  combined  with  a 
reduction  of  bank  advances  by 
£123  clearly  indicates  the  ex¬ 
istence  of  large  unutilized  savings, 
though  it  does  not  measure  their 
volume.  Nor  Is  there  now  the  same 
reason  as  in  1931  to  restrict  expen¬ 
diture  in  order  to  restore  the  world’s 
confidence  in  our  public  finances, 
for  our  budget  position  is  better  and 
our  credit  higher  than  that  of  any 
other  great  countrj’. 

*  ¥  ¥  ¥ 

It  Is  this  combination  of  circum¬ 
stances  that  makes  many  of  those 
who  thought  that  expansion  in  1928 
was  wrong,  and  restriction  in  1931 
right,  favor  a  more  liberal  policy 
now.  I  have  no  doubt  myself  that 
such  a  change  is  desirable.  We  must 
not,  however,  entertain  extravagant 
expectation  as  to  its  result  on  the 
immediate  economic  position.  There 
are  limits  to  the  volume  of  suitable 
work  that  can  be  quickly  found;  it 
takes  a  considerable  time  to  get  It 
actually  going  and  the  men  em¬ 
ployed;  and  the  reluctance  of  local 
authorities  to  execute  a  rapid  volte- 
face  may  in  some  cases  be  a  fur¬ 
ther  obstacle. 

As  regards  this  last  factor,  if  it 
proves  serious.  I  should  like  to  sug¬ 
gest  that  a  proposal  not  mentioned 
by  Mr.  Keynes  should  be  seriously 
studied.  Many  people  - 1  think  the 
late  lajrd  .Melchett  first— have  ad¬ 
vocated  the  subsidy  of  new  work  to 
the  extent  of  the  relief  afforded  to 
the  unemployment  fund  by  putting 
men  into  work.  The  difficulties  of 
applying  this  proposal  to  private 
competitive  enterprise  are  enormous 
and  perhaps  insuperable.  But  — 
though  there  are  still  difficulties-  - 
the  most  serious  of  the  objections  do 
not  apply  to  work  for  public  authori¬ 
ties  in  which  there  are  no  elements 
of  competition  and  private  profit. 
Would  it  not  be  possible  to  stimulate 
certain  defined  classes  of  work  for 
local  authorities  by  an  arrangement 
which  charged  them  only  with  the 
extra  cost  above  unemployment  pav? 
This  would  give  no  relief  to  the  un¬ 
employment  fund,  hut  otherwise  Mr. 
Keynes’  repercussions  would  all 
operate. 

¥  ¥  ¥  ¥ 

Mr.  Keynes’  second  proposal  is 
more  novel,  more  ambitious,  and  less 
ea.sy  for  the  layman  to  understand . 
He  proposes  that  the  different  coun¬ 
tries  should  establish  an  institution 
for  the  issue  of  notes  to  a  total 
value  of  $5,000  million,  which  they 
would  all  accept  as  the  equivalent  of 
gold.  These  notes  would  be  distri¬ 
buted  on  loan  among  them  and  used 
to  relieve  budget  deficits  and  taxa¬ 
tion;  to  facilitate  public  work;  to 
ease  the  strain  on  the  gold  reserves 
of  countries  trying  to  keep  their  cur¬ 
rencies  on  gold  by  means  of  ex¬ 
change  restrictions  (now  the  worst 
of  all  impediments  to  foreign  trade) 
so  that  these  restrictions  could  be 
removed.  The  effect  would  'be  to 
give  a  powerful  impetus  to  a  general 
rise  In  the  level  of  world  prices. 
When  these  had  risen  to  a  pre-de- 
termlned  level,  somewhere  between 
the  present  one  and  that  of  1928,  the 
loans  would  be  repaid  and  the  notes 
cancelled.  This  scheme,  as  Mr. 
Keynes  points  out,  has  been  care¬ 
fully  examined  by  a  number  of  com¬ 
petent  persons,  who  agree  that,  if  it 
could  be  adonted.  it  would  probably 
achieve  its  object. 

Among  its  merits  are  the  fact  that 
it  prescrihes  definite  limits  to  the 
note  issue,  and  that,  being  collec¬ 
tively  controlled,  it  is  not  subject  to 
thfi  same  kiiid  of  pressures  which 
often  prevent  a  single  government 
which  has  started  on  the  road  of  In¬ 
flation  from  calling  a  halt  when  it 
should.  The  difficulty  is  that  it 
clashe.s  with  deep-rooted  “antl-ln- 
flatlng”  principles  in  both  America 
and  France.  it  would  have  had  no 
chance  of  acceptance  by  them  a  lit- 
tip  time  ago.  But  events  move 
quickl.v,  and  ideas  with  them.  Who 
can  he  certain  that  either  of  these 
countries  may  not  he  faced  with  the 
prospect  of  national  note-inflation 
and  then  prefer  the  collective  sebems 
as  bringing  more  benefits  and  In¬ 
volving  less  dangers  ') 

If  so  ambitious  a  srlicme  is  im 
possible  wc  must  try  to  get  agree- 


R.  H.  Macey  Company,  which  oper 
ales  the  well  known  departmental  |  ment  on  the  monetary  objecti^’c  35 
stores.  The  statement  showed  that  to  which  each  country  must  aim.  by 
during  the  vear  the  company  had  separate  action  but  in  consultation. 


been  able  to  effect  a  reduction  of 
over  $3,000,000  in  bank  loans,  and 
was  still  able  to  report  a  gain  ot 
almost  $2,000,000  in  cash.  Such  a  re¬ 
sult  would  seem  to  indicate  that 
many  of  the  large  sales  put  on  by  the 
firm  brought  very  satisfactory  re¬ 
sults,  and  also  indicates  that  people 


of  his  money  by  turning  over  his 
enormous  supplies  of  liquors  to  the 
Quebec  government  at  the  time  the 

Liquor  commission  took  over  the  |  of  moderate  means  were  taking  full 
the  different  partners  made  a  spo-  j  business  for  the  province.  When  !  advantage  of  the  big  reductions  that 
eialty  of  going  out  a.nd  securing  new  the  subject  is  ever  mentioned  to  !  the  company  announced  in  order  to 
clients,  with  the  result  that  even  In  |  Larry  he  always  replies  that  his  op-  |  reduce  their  inventories. 


But  that  will  be  difficult,  uncertain 
and  much  less  effective.  Mr  Keynes* 
proposals  are  bold  and  well  timed. 

* — “The  Means  to  Prosperity,”  by 
J.  M.  Keynes,  (Macmillan,  Is.f. 
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Montreal  Power  Stock* 

I  have  veeuritiee  about  the  value  of 
$i0.  to  $60,000.  atl  high  grade  bonds, 
also  some  Consolidated  Gas  of  N.Y. 
Imperial  Oil  and  Montreal  Power  in 
small  amouits. 

I  have  some  $500.  to  invest  (after 
having  fust  recently  invested  $k,000.  in 
Dominion  of  Canada’s.)  and  am 
undecided  as  to  buying  some  more 
Montreal  Power.  How  do  you  regard 
the  present  as  a  suitable  time  to  enter 
the  stock  market?  Do  you  feel  it  is 
attractive  at  present,  or  would  you 
recommend  deferring  any  market  pur¬ 
chases  (in  full,  of  course,  no  margin) 
until  a  later  date,  or  more  favorable 
conditions  here  and  U.S.A.  Also  hare 
some  $t5,000  life  insurance. — “N.G. 
O.” 

,  In  view  of  the  substantial  founda¬ 
tion  of  life  insurance  and  high  grade 
bonds  alreadv  built  up,  and  as¬ 
suming  that  the  investment  of  $500. 
in  Montreal  Power  stock  would  be 
intended  for  a  moderate  or  long  term 
hold,  we  can  see  no  reason  why  a 
purchase  should  not  be  made  today. 

The  short  term  outlook  for  the 
stock  market  is  still  obscure,  and, 
with  many  uncertainties  still  to  be 
cleared  up  in  the  world  economic  and 
general  business  situations,  it  is  quite 
possible  that  common  stocks  in 
general  may  be  picked  up  at  some¬ 
what  cheaper  prices  within  the  next 
few  months  than  those  now  prevail¬ 
ing.  At  the  same  time,  with  a  security 
such  as  Montseal  Power  where  the 
dividend  appears  about  as  well 
secured  as  any  common  stock  divi¬ 
dend  can  be,  the  advantages  of 
waiting  on  the  chance  of  being  able 
to  get  a  more  attractive  price  before 
making  a  purchase,  appears  hardly 
worth  while.  Montreal  Power,  in 
view  of  its  position  in  the  metropolis 
of  Canada,  should  participate  ma¬ 
terially  in  any  improvement  which 
developes  in  conditions  throughout 
the  country  and  a  definite  reversal 
in  the  business  and  industrial  trend 
would  doubtless  find  an  early  and 
more  or  less  substantial  reflection  in 
the  market  for  the  company’s  stock. 

9^  if, 
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easy  matter  to  judge  as  to  the  earn¬ 
ings  position  of  the  company  or  the 
state  of  its  finances.  Judging  by  con¬ 
ditions  prevailing  during  the  past 
two  years,  however,  it  seems  fairly 
safe  to  assume  that  earnings  have 
not  been  at  all  good,  and  that  there  is 
a  possibility  that  bond  interest  may 
not  have  been  fully  earned  during 
the  year  1932. 

The  prospects  of  a  greater  traffic  of 
grain  going  through  Canadian  ports 
this  season  because  of  the  recent 
rulings  of  the  British  authorities  in 
connection  with  the  grain  preference, 
may  prove  of  course,  a  constructive 
factor  for  the  company.  However,  as 
previously  stated,  in  view  of  the  fact 
that  continuity  of  return  is  a  prime 
consideration  with  you  in  your  in¬ 
vestments,  it  seems  to  us  that  you 
would  be  justified  in  making  a  switch 
into  a  public  utility  bond  such  as 
Canada  Northern  Power,  Gatineau 
Power  first  mortgage,  or  Shawinigan 
Water  &  Power. 

9^  9^  tf, 


P.  T.  Legare. 

Can  you  give  me  any  information 
regarding  the  present  position  of  P.  T. 
Legare  &  Co.?  What  is  your  opinion 
of  the  present  sltAus  of  this  company's 
securities?  Any  informations  will  he 
appreciated. — “V.K.T.” 

P.  T.  Legare  has  not  yet  made 
public  its  annual  report  covering  the 
year  1932,  but  indications  are  that 
the  financial  statement  when  it  makes 
its  appearance  will  show  unsatisfac¬ 
tory  operating  results  for  the  period 
The  company,  in  common  with  all 
other  distributing  organizations  sell¬ 
ing  to  the  public  on  the  instalment 
plan,  having  felt  more  or  less  keenly 
the  extremely  difficult  economic  con¬ 
ditions  prevailing  throughout  the  year 
just  closed. 

For  the  year  ended  December  31, 
1931,  profits  from  operations  were 
reported  at  $214,483,  equivalent  to 
3U  times  interest  requirements  on 
the  first  mortgage  bonds,  and  about 
twice  interest  on  both  first  mortgage 
bonds  and  debentures.  This  before 
depreciation.  After  depreciation  of 
$65,000.  net  earnings  of  $149,483 
were  equivalent  to  about  2  l/3rd 
times  intere.st  requirements  on  the 
first  mortgage  bonds,  and  almost  1  ' 
times  interest  requirements  on  com¬ 
bined  first  mortgage  bonds  and 
debentures.  The  balance  sheet 
showed  current  assets  of  $4,658,035, 
equivalent  to  about  3  I  -j  times  current 
liabilities,  of  $1,314,204.  Net  working 
capital,  being  $3,343,830.  It  should 
be  noted,  however,  that  almost  $4,- 
400,000  of  the  $4,650,000  of  current 
assets  were  composed  of  receivables 
and  inventories,  which  under  prevail¬ 
ing  conditions  in  the  instalment 
selling  field  would  probably  be  sub¬ 
ject  to  considerable  adjustment. 

Dividends  on  the  preferred  stock 
of  the  company  were  passed  some 
time  ago,  and  there  had  been  som? 
apprehension  with  regard  to  interest 
payments  on  the  bonds,  which  fell 
due  on  March  1st.  This  half-yearly 
payment,  however,  has  been  met. 

We  have  obtained  a  quotation  of 
60.-70  (a  very  nominal  quotation) 
while  we  are  informed  that  there  is 
practically  no  market  for  the  pre¬ 
ferred  stock. 

The  bonds  and  debentures  of  the 
company  we  would  consider  distinct 
ly  speculative  in  the  light  of  prevail¬ 
ing  conditions  in  the  company’s  field, 
and  the  absence  of  any  signs  of  im¬ 
provement  during  the  current  year. 

I  would  suggest  that  if  a  reasonable 
market  can  be  obtained  for  the  bonds, 
a  sale  at  this  time,  while  the  interest 
is  still  being  met,  might  be  good 
policy. 

V  ip  ¥  ¥ 

Montreal  Dry  Dock  Bonds. 

I  notice  in  your  paper  of  the  17th 
some  information  on  Canadian  Vizkers 
bonds,  and  as  J  have  some  Montreal 
Dry  Dock  bonds,  6%,  I  would  be  glad 
to  have  your  judgment  as  to  whether 
]  you  think  it  advisable  to  sell  these  at 
\around  $50.,  the  price  now  obtainable. 

I  was  under  the  impression,  that 
\with  more  grain  going  through  Cana- 
ydian  ports  in  the  future,  that  possibly 
1  the  Dry  Dock  business  would  show 
(some  improvement. 

From  information  I  have  received 

I  from  bond  dealers,  they  seem  to  think 
that  further  interests  payments  on  these 
bonds  are  very  doubtful. 

Thanking  you  for  information  you 

Iran  give  me,  as  a  subscriber  to  your 
valued  paper.  Continued  interest  pay¬ 
ments  arc  what  interest  me  most. 
‘D.J.S.” 

In  view  of  your  admission  that 

(continuity  in  return  is  most  im¬ 
portant  consideration  in  your  invest¬ 
ments,  it  might  be  good  policy  for  you 
dispose  of  your  Montreal  Dry 
iDock  bonds  at  this  time,  with  the  idea 
jf  reinvesting  the  proceeds  in  some 
jther  bond  with  better  security.  The 
[fact  that  this  issue  is  quoted  at  only 
iround  60  per  cent  of  par  indicates 
Inaterial  doubt  as  to  whether  pay- 
l^nent  of  interest  can  be  maintained 
for  any  length  of  time.  The  bonds  of 
lontreal  Dry  Dock  are  guaranteed 
[is  to  principal  and  interest  by  Cana- 
jlian  Vickers,  but  under  present  condi- 
fions,  the  value  of  this  guarantee  is 
liuestionable,  as  the  annual  report  of 
Canadian  Vickers  for  last  year  when 

Itublished  will  probably  show  that 
hat  company  has  little  more  than 
larned,  if  it  has  fully  earned,  the 
nterest  on  its  own  funded  debt. 

Montreal  Dry  Dock  does  not  issue 
liny  annual  report,  hence  it  is  not  an 


Acadia  Sugar  Bonds. 

H>  would  appreciate  any  in  formation 
that  you  may  have  on  hand  at  the. 
present  time  in  conneetion  with  the  0'', 
bonds  of  the  Acadia  Sugar  ('ompany. 
—“R.B.C." 

The  6'’o  bonds  of  Acadia  Sugar 
Company,  on  the  basis  of  the  past 
record  of  the  company  and  its 
achievements  during  the  past  two  or 
three  years,  appear  to  offer  attrac¬ 
tions  as  a  good  business  man’s  invest¬ 
ment.  This  company  was  formed  in 
1926  to  take  over  a  company  of  the 
same  name  controlled  by  British 
interests  which  had  been  in  operation 
since  1893.  The  company  owns  and 
operates  a  modern  sugar  refinery  in 
Halifax,  with  a  daily  capacity  of 
1,250,000  lbs.  The  plant  is  located 
at  tide-water,  thus  insuring  low  costs 
both  for  the  receipt  of  raw  sugar  and 
the  shipping  of  the  refined  product. 
Acadia  Sugar  over  a  period  of  years 
has  built  up  a  substantial  export 
business  in  Great  Britain,  Europe  and 
South  America,  and  its  products  also 
enjoy  a  good  reputation  and  substan¬ 
tial  demand  in  the  domestic  market. 

Capitalization  of  the  company  con¬ 
sists  of  $2,500,000  of  an  authorized 
$3,000,000  of  6'’o  first  mortgage  sink¬ 
ing  fund  bonds,  $760,000.  of  an 
authorized  $1,000,000  of  7'’^  general 
mortgage  sinking  fund  bonds,  $1,- 
500,000  issued  and  authorized  6% 
cumulative  preferred  stock,  and  $1,- 
500,000  issued  and  authorized  of 
common  stock. 

It  will  be  ten  days  or  two  weeks 
before  the  report  of  the  company 
coveiing  1932  operations  is  available, 
but,  for  the  year  1931  Acadia  Sugar 
reported  an  increase  both  in  gross  and 
net  earnings  over  the  preceding  year, 
with  an  improvement  in  net  working 
capital.  Net  earnings  from  operations 
were  reported  at  $634,394.  for  the 
year  1931,  comparing  with  $466,934 
in  1930.  These  net  earnings  for  1931 
were  equivalent  to  almost  3^4  times 
interest  requirements  on  both  fir.st 
mortgage  and  general  mortgage  bonds 
before  depreciation,  and  more  than 
twice  total  bond  interest  require¬ 
ments  after  depreciation.  After  all 
deductions  for  the  year  preferred 
dividends  which  are  being  paid 
regularly  were  earned  over  1  213rd 
times. 

The  balance  sheet  as  at  January 
2nd,  1932,  showed  current  assets  of 
$1,492,492.  about  5)2  times  current 
liabilities  of  $270,642  and  net  working 
capital  of  $1,125,266.  Surplus  was 
shown  at  $249,680.  on  the  balance 
sheet. 

No  definite  information  is  available 
with  regard  to  operating  results  for 
the  year  1932,  but  it  is  understood 
that  earnings  have  been  on  a  satis¬ 
factory  basis  throughout  the  year, 
and  will  again  be  reported  substan¬ 
tially  in  excess  of  all  interest  charges. 

The  imposition  of  a  tax  of  2c.  a 
pound  on  sugar  in  the  Federal  Budget 
will  probably  result  in  some  contrac¬ 
tion  in  the  domestic  consumption  of 
sugar,  but  this  will  be  offset  to  a 
certain  extent  by  recent  strengthening 
of  the  sugar  market. 

Everything  considered,  the  first 
mortgage  bonds  of  the  company 
appear  to  be  well  secured,  both  as 
regards  return  and  principal. 

¥  ¥  ¥  ¥ 

C.  P.  R.  —  Noranda. 

.4.S  a  sub,scriber  to  your  paper  for 
several  years,  please  give  me  the 
benefit  of  your  advice  on  Vie  following 
problem : — 

I  hold  100  shares  C.P.R.  purchased 
around  46',  and  as  it  looks  to  me  it  will 
be  a  long,  long  time  before  there  is  any 
u'orth  while  appreciation  in  the  market 
value  of  the  shares.  I  am  considering  a 
switch.  What  stocks  would  you  recom¬ 
mend —  it  matters  little  whether  dividend 
paying  op  not — for  a  hold  of  say  2)-.> 
years  with  much  better  prospects  of 
market  appreciation  than  C.P.R.  What 
I  am  after  is  to  recover  as  much  as 
possible  of  the  amount  of  my  original 
investment  in  2  H  years.  If  the  pros¬ 
pects  of  any  non-dividend  payers  for 
appreciation  are  better  than  the  dividend 


payers,  I  would  prefer  to  switch  to  the 
former.—"  M .  A/. " 


While  we  believe  there  is  little 
doubt  that  C.P.R.,  in  view  of  its  posi¬ 
tion  in  the  economic  life  of  Canada, 
will  again  return  to  i;rosperoiis  oi'er- 
ating  conditions  over  a  period,  and 
that,  therefore,  tlie  ordinary  stock  of 
the  company  could  with  safety  be 
held  for  its  long  term  potentialities, 
all  indications  certainly  point  to  your 
assumption  being  correct-  that  it 
will  be  a  long  time  before  any  worth 
while  appreciation  in  the 
value  of  the  stock  may  be  anticipated 
Traffic  and  revenues  of  the  company 
are  still  declining,  and,  despite  the 
achievements  already  made  in  the 
reduction  of  costs  in  all  directions, 
there  appears  little  reason  to  anti¬ 
cipate  any  real  improvement  in  earn¬ 
ings  for  the  current  year.  Many 
serious  problems  still  have  to  be 
solved,  especially  those  of  bus  and 
truck  competition  with  the  railroad 
and  express  companies,  and  the  solu¬ 
tion  of  such  problems  will  not  be  an 
easy  matter,  especially  under  present 
business  conditions. 

As  a  good  security  for  a  switch  from 
your  t'.P.R.  we  would  suggest  the 
stock  of  Noranda  Mines.  This  com¬ 
pany  has  high  grade  management  and 
huge  rnineral  resources  already 
blocked  out  at  its  property,  with 
little  question  that  the  rich  deposits 
so  far  uncovered  will  continue  to  a 
considerably  lower  depth. 

Despite  the  fact  that  throughout 
the  year  1932  the  copper  market 
persisted  at  the  lowest  levels  on 
record,  the  company  was  able  to 
report  for  the  period  earnings  of  $1.61 
a  share  on  its  stock  as  compared  with 
$1.06  a  share  in  1931.  Noranda  is 
fortunately  situated  inasmuch  as  two 
classes  of  ore  are  available  at  the 
property:  one  with  a  high  gold  and 
low  copper  content  and  the  other 
with  a  high  copper  and  low  gold  con¬ 
tent.  This  fact  has  enabled  the  com¬ 
pany  during  the  past  two  years,  when 
copper  prices  have  been  generally  un¬ 
favorable  and  demand  for  the  metal 
at  a  minimum,  to  concentrate  in  its 
production  on  the  high  gold  and  low 
copper  content  ore.  This  policy  has 
been  exemplified  in  the  steadily 
growing  gold  production  of  the  com¬ 
pany  in  the  past  three  years.  Produc¬ 
tion  of  gold  for  the  1932  was  shown 
at  $7,055,704  as  again.st  $5,377,013  in 
1931. 

The  company’s  achievement  in  gold 
production  last  year  placed  it  among 
the  three  largest  gold  producers  in 
Canada.  Ore  reserves  of  the  company 
show  a  tremendous  increase  over 
1931,  being  more  than  doubled  at 
$22,450,000  tons  as  compared  with 
10,960,000  tons.  In  its  ore  reserves 
it  is  estimated  that  Noranda  has 
immediate  resources  of  $85,755,500  of 
gold,  the  largest  reported  on  the 
North  American  continent.  With  the 
capacity  of  the  company’s  concen¬ 
trator  being  increased  to  2,000  tons  a 
day,  it  is  believed  that  Noranda  will 
have  no  difficulty  in  maintaining  ore 
production  of  around  $7,000,000  a 
year  before  exchange. 

W’ith  the  resources  and  earnings 
achievements  such  as  this  at  a  time 
when  copper  is  quoted  at  practically 
give-away  prices,  the  potentialities  of 
this  company,  provided  any  material 
improvement  in  commodity  prices 
develops  which  would  bring  copper 
back  to  anything  like  reasonable 
levels,  are  outstanding.  Under  pre¬ 
sent  conditions,  Noranda  is  more  nf 
a  gold  mining  organization  than  a 
base  metal  producer,  but  normally, 
the  company  is  a  copper  producer, 
and  the  management  always  have 
and  still  do  look  upon  it  as  such. 

^  In  buying  Noranda  stock  the  point 
should  not  be  lost  sight  of  that  the 
Company  is  more  than  a  mining  orga¬ 
nization.  The  company  operates  a  big 
smelter  in  close  proximity  to  its  Horne 
property  in  Northwestern  Quebec, 
which,  under  anything  like  normal 
business  conditions,  and  with  the 
mining  fields  of  Northern  Quebec 
more  fully  exploited  than  they  are  at 
present,  should  be  able  to  obtain  very 
substantial  customs  business.  A  big 
refinery  is  also  operated,  in  conjunc¬ 
tion  with  other  interests  at  Montreal 
East,  which  has  big  profit  inaking 
possibilities  under  normal  conditions, 
while  the  stock  interest  in  Canada 
Wire  &  Cable  is  also  an  important 
feature.  On  the  basis  of  these  varied 
interests,  it  will  be  seen  that  Noranda 
under  favorable  business  conditions 
would  be  an  important  industrial 
organization,  thus  lending  stability 
to  the  stock  not  usually  granted  the 
shares  of  a  mining  company. 

For  the  year  1931  Noranda  paid 
dividends  of  $1.00  a  share  on  its 
stock.  Last  year  $1.10  was  paid  in 
American  funds,  and  there  is  reason 
to  believe  that  if  the  company  can 
maintain  its  earnings  this  year,  as  it 
should  be  able  to  do,  at  around  the 
same  level  as  for  the  previous  year,  a 
further  increase  in  distributions  could 
be  made  in  1933. 

Some  worthwhile  improvement  in 
the  copper  market  would  be  necessary 
before  any  very  real  market  benefits 


could  be  looked  for  on  Noranda 
shares,  but  when  consideration  is 
given  to  the  length  of  time  which  the 
present  depression  has  already  lasted, 
and  the  extremely  low  level  of  com- 
rrodity  prices  in  general  at  the 
’von-ent,  there  is  every  reason  to 
believe  that  during  the  next  2'..> 
tears  a  considerable  upturn  might  be 
e'  rected  with  a  consequent  beneficial 
effect  on  operations  of  Noranda,  and, 
naturall:, ,  the  market  for  the  stock. 

¥  ¥  ¥  ¥ 

Matapedia  Valley  Bonds. 

('ould  you  give  me  any  information 
as  to  6  '  bonds  191,1,  of  the  Alatapedia 
1  alley  Light  iC*  Power  Co.  ,4.-!  these  are 
not  listed,  I  would  like  if  you  would 
help  me  to  set  a  value  on  them. — 
".M.L.J.” 

The  6’ of",  bonds  of  Matapedia 
A  alley  Light  &  Pow'er  are  currently 
quoted  at  80.  bid.  This  company  is 
controlled  by  the  Lower  St.  Law¬ 
rence  Power  Company  which  guaran¬ 
tees  the  first  mortgage  bonds  of 
Matapedia  Valiev  Power,  and  Lower 
St.  I  awrence  Power  is  in  turn  con- 
(VU1I.I.  ^'■olled  by  Central  Public  Service 
arket  ^  Corporation  of  Chicago. 

The  company  serves  a  thriving 
section  of  Eastern  Canada,  and 
interest  on  the  bonds  has  been  re¬ 
gularly  covered  by  earnings  from 
operations.  No  recent  figures  are 
available  with  rerard  to  the  company, 
but  the  bid  of  80.  on  a  bond  of  this 
class  in  a  market  such  as  the  present 
indicates  a  fairly  good  degree  of 
security  behind  the  issue. 

¥  ¥  ¥  •¥ 


Answers  to  Your  Income 
Tax  Problems 


Conducted  by  G.  D.  ROSS. 


Double  Tax  On  Interest. 

Will  1/OM  kindly  state  through  your 
columns  whether  Dividends  and 
Bond  Interest  payable  in  U.  S.  Funds 
on  which  a  tax  of  5%  is  deducted, 
are  also  taxable  as  ordinary  income 
and  have  to  be  reported  in  Income 
Tax  Return. — “J.  E.  T.” 

Yes,  all  such  Dividends  and  Bond 
Interest  should  be  reported  and  are 
taxable  Income. 


Details  Must  Be  Given. 

(1)  In  making  out  Income  Tax 
Returns,  is  it  necessary  to  .specify 
Bonds  held,  or  will  it  be  sufficient  to 
show  interest  received  in  a  lump 
sum  ? 

(2)  Should  premiums  received 
on  Bond  Interest  be  shown  in  1932 
Returns? — “J.  F.” 

(1)  Bonds  held  and  Interest  re¬ 
ceived  therefrom  must  be  given  in 
detail. 

(2)  Yes. 


Dominion  Iron  Consolidated. 

Through  the  columns  of  your  paper, 
enuld  you  kindly  give  me  any  informa¬ 
tion  on  the  following  bond  whieh  I  hold. 
Dominion  Iron  £•  Steel  £jnn.  .5''r 
eonsolidaled  mortgage  bond.  Sterling 
series,  principal  due  Sept.  l.st,  1939. 
Interest  payable  Sept.  Isl  and  March 
1st.  In  default  of  interest  since  1926. 
-"II. A.” 

The  consolidated  mortgage  bonds 
of  Dominion  Iron  &  Steel  were  ex¬ 
changed  at  the  time  of  the  British 
Empire  Steel  reorganization  in  1930 
into  Class  “A”  6'',',  first  mortgage 
debenture  stock  of  Dominion  Steel  & 
Coal  Corporation.  Interest  was  paid 
on  the  Dosco  debenture  stock  from 
the  time  of  the  formation  of  the  new 
company  up  until  March  1st.  of  this 
year,  when  the  half-yearly  interest 
payment  due  on  that  date  was  passed. 
The  outlook  for  this  debenture  stock 
in  view  of  the  present  position  of  the 
company  is  somewhat  obscure,  there 
being  some  possibility  in  view  of  the 
liquidation  proceedings  in  connection 
with  the  Nova  Scotia  Steel  &  Coal, 
one  of  the  principal  subsidiaries  of 
Dosco  that  another  capital  reorgani¬ 
zation  will  be  found  necessary  with 
respect  to  the  big  Nova  Scotia  Steel 
&  Coal  Company. 

In  the  light  of  the  fact  that  interest 
on  the  Dosco  debenture  stock  is  now 
in  default,  and  a  reasonable  market 
for  the  issue  consequently  difficult  to 
obtain, _  we  would  suggest  your  only 
cour.se  is  to  hold  on  here  in  the  hope 
of  better  days  resulting  in  a  greater 
earning  power  and  equity  being 
placed  behind  this  bond  or  whatever 
new  security  may  be  offered  in  ex¬ 
change  in  the  event  of  another 
reorganization. 

From  the  wording  of  your  inquiry, 
it  appears  to  us  that  you  have  never 
turned  in  your  Dominion  Iron  & 
Steel  sterling  bonds  for  exchange 
under  the  terms  of  the  reorganization 
plan  of  1930,  and  we  would  suggest 
that  you  get  in  touch  either  with  the 
secretary-treasurer  of  the  Corporation 
in  Montreal,  or  the  National  Trust 
Company,  Limited,  Montreal  or 
Toronto. 

¥  ¥  ¥  ¥ 

Graham  Boiuquet. 

Would  you  kindly  publish  the 
following  information  on  the  gold  mine 
Graham  Bousquet  loeated  in  the  Rouyn 
Vistrict,  as  I  hold  500  shares  of  same. 
Have  they  issued  any  statement  lately  \ 
Are  they  still  solvent?  Will  the  property 
in  your  opinion  reopen  or  is  the  stock  a 
dead  loss.  Also  if  the  officials  still  have 
an  office  and  what  is  the  address  of 
same. — "J.L.A.” 

Graham  Bousquet  has  not  issued  a 
statement  for  some  time.  The  Com¬ 
pany  is  still  solvent.  The  property 
has  considerable  merit  and  it  is  likely 
that  sonie  time  another  company  will 
take  an  interest  in  the  enterprise  and 
develop  it  further*.  P.  J.  Graham,  of 
New  Liskeard  is  president  of  Graham 
Bousquet,  but  the  head  office  of  the 
Company  is  in  care  of  Frank  Call- 
laghan,  K.C.,  one  of  the  directors,  at 
360  St.  James  St.,  Montreal. 

¥  ¥  ¥  ¥ 

Tariff  or  Non-Tariff  Insurance. 

The  writer  has  been  a  subscriber  to 
your  paper  for  a  number  of  years,  and 
has  benefited  by  your  advice  on  several 
occasions. 

I  shall  appreciate  your  advising  if 
you  believe  the  Nova  Scotia  Insurance 
Company  and  General  Insurance  Com¬ 
pany  of  America  reliable  companies  for 
the  purpose  of  insuring  my  automobile 
for  public  liability,  fire  and  theft. 

Have  these  firms  a  deposit  with  the 
Canadian  Government?  I  would  also 
like  to  know  if  there  is  any  greater  risk 
in  taking  out  a  policy  with  a  non-tariff 
company  than  with  a  company  who 
quote  tariff  rales.-  "S.B.B.” 

The  General  Insurance  Company 
of  America,  with  head  office  in  Seattle 
and  head  office  for  Canada  in  4'an- 
couver,  is  licensed  by  the  Dominion 
Government,  and  had,  at  the  end  of 
1931  high  grade  securities  to  the  value 
of  $209,549  on  deposit  with  the 
Receiver  General  of  Canada.  The 
estimated  assets  of  the  company  in 
Canada  at  the  end  of  1931  were  re- i 
ported  at  $336,292,  this  comparing  j 
with  liabilities  in  Canada  of  $135,858.  i 
We  have  no  record  of  any  such  i 
j  insurance  company  a.s  the  Nova ' 

I  Scotia  Insurance  Company.  There  is,  i 
jhoweier,  the  Nova  Scotia  Under-' 

I  writers  of  the  Home  Fire  of  New; 
i  York,  and  it  is  possible  that  this  is  the  i 
organization  to  which  you  refer.  The  1 
Home  Fire  of  New  York  is  one  of  the  ' 
largest  of  the  .\merican  fire  and 
casualty  companies,  and  had  at  the  i 
end  of  1931  on  deposit  with  the. 
Receiver  General  of  Canada  securi- ! 
ties  to  the  value  of  $2,798,985.  Net ! 
admitted  assets  of  the  company  in  , 
Canada  as  at  Dec.  31,  1931,  were  | 
shown  at  $4,087,937,  against  liabili- 1 
ties  in  Canada  of  $1,648,344.  ! 

Assuming  that  you  choose  your! 

!  company  well,  there  is  no  reason  why 
^  you  should  be  taking  any  greater  risk 
I  in  insuring  with  a  non-tariff  company 
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Assrrs  UNDER  ADMINISTRATION  OVER  $200,000,000 
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T* he  dollar  value  of  all  the 
estates,  small  and  large,  ad¬ 
ministered  by  Canadian  trust 
companies  for  their  clients 
amounts  to  more  than 
$2,300,000,000.  Measured  in 
terms  of  security  and  com¬ 
fort,  travel,  education  and 
leisure,  these  estates  repre¬ 
sent  a  large  contribution  to 
our  national  well-being. 

This  Corporation  has  a  spe¬ 
cial  department  for  analyz¬ 
ing  estate  problems,  based 
on  its  fifty  years  of  practical 
experience.  Such  an  analysis 
is  the  best  approach  to  plan¬ 
ning  the  distribution  of  your 
estate.  You  can  make  an 
appointment  at  your  house 
or  office  and  there  is  no  obli¬ 
gation.  We  invite  your 
enquiries. 


■ONTIIAC 
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than  with  a  tariff  company,  as  there 
are  quite  a  few  strong  companies. 
Canadian,  British  and  United  States, 
not  on  the  tariff  board.  However, 
generally  speaking,  the  older  estab¬ 
lished  and  stronger  companies  arc 
very  largely  members  of  tne  Fire  or 
Casualty  Underwriters  Associations, 
and  you  can  insure  with  a  tariff  com¬ 
pany,  in  the  absence  of  the  facilities 
foF  checking  up  on  the  standing  of 
the  institution,  with  greater  impunity 
than  you  could  do\with  a  non-tariff 
organization. 

¥  ¥  ¥  ¥ 

Kenty  G<dd  Mines. 

Can  you  state  if  any  diamond 
drilling  has  been  done  on  the  Kenty  Gold 
Mines  property,  and  what  indications 
there  are,  if  any,  that  the  veins  extend 
to  depth.— "D.A.M."  ? 

With  reference  to  your  inquiry  of 
March  2l8t,  no  diamond  drilling  has 
been  done  on  the  Kenty  Gold 
property  in  Swayze.  The  showings  on 
the  surface  were  so  definitely  favor¬ 
able  and  values  so  uniform  that  it 
was  considered  by  the  management  i 
that  the  expense  of  drilling  could  be  j 
dispensed  with  and  the  orebody  | 
proven  at  depth  by  shafts  and  lateral 
work.  ^ 


STEEL  STRUCTURES 
PLATE  &  TANK  WORK 
CAISSONS,  BARGES 
RAILWAY  &  HIGHWAY  BRIDGES 
SWING  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 

Hydraulic  Regulating  Gates  and  Operating  Machinery 
Liftlocks,  Turntables,  Electric  and  Hand  Power  Cranes 
Gear  Cutting,  General  Machine  Work,  Forgings 

DOMINION  BRIDGE  COMPANY 

MMITED 

Head  Office  -  Lachine  (Montreai.)  Qle. 

BRAISCH  OFnCES  AND  nORRS: 

MONTREAI.  OTTAWA  WINNIPEi;  VANCOUVFR 
AMHERST  TORONTO  CALGARY 
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.MONTREAL,  APREj  7,  1933. 


liOlV  MEXAIl  jPRICES  metals.  lu  the  ^orid  demand  I  JacksoTi  Dodds  Makcs  Case  I  rlewe  of  exponents^  of**  monetary 

V  •laMaaaM  a  aaavaaaa  jeaj.-g  pjoduttion  was  as  fol- j  A  ^  *  M.  M.  ID  L  Bchemes  and  oure-alla,  they  did  not 

CUT  DEEPLY  INTO  Copper.’^  ‘I  .”  •!  ”  ^^^'767!o26  iSr  |  — — -  1 majority  of  papers, opln- , 

SMELTERS’  INCOME  ff"-"''-"'-'  “•  .,ue  lro„  Um,  ■»  ,mTT“,VjZ  SLli  or^  Is  not  only  .  m.t-  fFHsFpStrSr/"™ i 

OHlLLiniM  iniyUniL  c,Jn.,nn,  ..  ..  .  .  .  .  . .  ^  ,n.  T  year,-m  thn  ensn  ot  m  j,„nsty  .n„  nnlionnl  “.S™  non,.," 

•r  .  I  c  •  c  Bienne  esnn  Comparative  figures  for  1931  arc;  shareholders  of  the  nnnt^n^F  \tnnf’  dollars  and  cents.  he  added,  "competition  in  deprecla- 

Potal  Earnings  of  $18,095,692  Lead  . 277.685.229  ib.,  “To  adopt  deliberately  a  policy  of  tlon  of  currencies  must  cease;  In- 

Compare  With  $23,965,-  Sold" .  '  ^'4'968  T^estmlnt  **  depreciation  of  our  dollar  would  be  ternational  debts  must  be  adjusted. 

739  in  1931  Bismuth’.'.  ■■.  95,115  lbs!  Totichinc  on  the  reiatinnsh.n  of  •“defensible.  It  would  profit  US  tariff  barriers  which  have  been 

in  1».}1  .  202,247.767  lbs.  nothing  and  in  the  end  cost  US  dear-  erected  beyond  peace  Umc  needs 

WORK.  CAPITAL  STRONG : -^2;  i.'  rmninni.n  €£"l  IS  rtC^irn^nrcrs.  s 

•Shown  ..  stjtws  A.  Co™.  £"  i  SL'^nn'CThr  s;;| 

pared  With  $8,199,117  in  ?aT'n,a',eH.TIni‘°,':l;fnl.°eS S“orl  !,“;r„th.f,ron  Rnr?  tZ’,  °n“.W'’‘"°Mea:u“'‘  "fn'll’  iS-S-nr n^.nTnS 

1931  -  Lon,  For  the  Year  ffin.  cwrled  ,h.n  n.  Ihn  end  nr  -■;»  hrpn  hi,  ^  nn  an  riiJnfd^S'Seirti'.ny’rrjTo';  ",0^0^ “and 'rnt’eTpS- j 


HERBERT  TAREYTON 

LONDON  SMOKING  MIXTURE 


$4,386,376  *'^"Unsold  stocks  of  metals  were  Guf^Unttersftv  *^hi*d’“‘’mTnb.-ned ^^*3  “®®®®®'*®”®  “'■•®®®  •’®  brought 

.  ,  ,.  -  .sonmwhlt  lower  at  the  end  of  the  £>ok  on  "Wealth.  Vir?Sl  Wealth  coal,  petroleum,  et  cetera,  into  proper  relationship  again,  so 

.\  tlccline  of  almost  .tii.OUO.OOO  iu  year  than  at  the  beginning.  and  Debt",  in  which  he  maint.-iin^  conviction  in  that  prices  received  by  farmers  and 

.snis.s  oarnings,  and  a  deficit  of  $2,-  “The  company's  .sieneral  position  that  a  bank  creates  "fictitious”  some  quarters  that  the  depreciation  other  producers  or  raw  matemls 
7S2,U2li  iifter  all  charges  and  depre-  's  sound.  The  operating  mines  are  wealth  or  titles  to  wealth  by  grant-  of  our  dollar  would  raise  prices  of  ““^  0®  Drought  into  balance 

ind  .mninu.m  .  ilf  developed  well  ahead  of  current  re-  ing  loans  and  making  payments  Primary  products  in  Canada.  But  P"®®®  of  products  of  the  factory, 

‘  ^  u’  ^  ^  Defore  qj,irenients  and  insure  an  adequate  merely  by  a  credit  entry  in  a  deposit  this  has  not  worked  out  in  practical  thus  restoring  activity  and  etriP^oy- 

diMdends.  are  show  n  by  Consolidat-  supply  of  ore  for  many  years.  The  account.  As  against  this  theory  experience;  for  example,  the  price  ment  in  cities  and  so  increasing  the ; 

<'d  .Mining  and  Smeltin,^  Co.  of  Can-  properties  under  development  pro-  Mr.  Dodds  remarked  that  it  was  not  of  wheat  did  not  rise  and  fall  with  demand  for  the  prcmucts  of  the  farm  | 

ada.  Ltd.,  in  it.s  annual  report  for  niise  well  for  the  remote  future.  upon  current  account  or  demand  the  rate  of  discount  on  our  dollar;  ““*1  factory,  providing  traffic  fori 

' Deceniber  31,  1933.  -The  metallurgical  plants  arc  in  deposits  that  banks  relied  for  the  I  on  the  contrary,  on  more  than  one  T'ailways  and  sh^s,  and  a  demand  [ 


;  •  T  V  ”.1511  mat  i.s  ueeueci.  i»  iuilii  j  .  -  -  - - -  oer  lor  weyourn,  eiieciiveiy  expiou-  w..  - - -  I 

Is  reported,  l  omparing  with  :i  total  j  j„  uietal  prices.  Even  a  slight  one  i  jo'oos  of  some,  contmuedl  .Mr.  Australian  wheat-  "In  the  east,  I  never  miss  an  op- ! 

iiiss  of  $3,518,177  shown  for  the  year  ^.puld  mean  substantial  profits  on  j  Dodds,  That  a  bank  can  lend  eight  growers  had  benefited  from  the  de-  portunity  to  say,  and  there  is  no 

!  account  of  the  company's  large  pro-  or  ten  times  the  amount  of  its  cash  predation  of  the  Australian  pound  reason  why  I  should  not  repeat  it  ^ 

I  hc  balance  sheet  .shows  net  work- :  duction.”  deposits.  Dr.  Pmilips,  profwsor  of  {,y  almost  fifty  per  cent,  of  its  par  here,  that  Canada  will  be  amongst  j 

itig  ciipital  well  iii.iiniained.  being  j  -  .economics  at  Dartmouth  College,  value.  He  proved  that  they  ex-  the  first  to  benefit  from  improvement . 

icdiiccd  h.v  only  slightly  loer  $500.- |  1  fip  Iff  III7T  HD  not  true,  adding  that  a  perienced  the  same  difficulty  in  pay-  in  world  conditions  and  that  one  I 


The  balance  sheei  shows  net  work- :  duction.” 
itig  capital  well  iii.iiniained.  being  j 
icdilccd  by  nnly  slighll.i-  loer  $500.-  |  I  nP 
"Oil.  In  siibiiiiiiing  ilie  ropori  Ihe'flKH 
president  states  that  lew  metal  prices  i 
prevailing  during  ilie  year  were  sole-  i  1  D Al 
ly  rcsprinsilile  for  tlie  sliarp  contrac-  j 
lion  in  rarniULs  and  expresses  liope  ; 
lor  some  recover.v  in  ilic  metal  mar-:  T*D 

l;ets  during  the  eiirreni  year,  poini-  Ijn 

mg  out  that  oven  a  sliglii  improve- i 
nieni  in  lliis  direction  wmild  mean  <i  | 


Miff  flPT  IID  ay.s  tnis  IS  not  true,  adding  tnat  a  perienced  the  same  difficulty  in  pay-  in  world  - - -  - 

Alila  Hill  Ul  thank  is  protitahlc  essentially  be-  jjjg  debts,  and  actually  received,  of  the  best  proofs  of  it  is  that  al- j 

lllil  cause  It  can  normally  lend  an  measured  in  terms  of  gold  or  of  Can-  most  every  farmer,  in  so  far  as' is  ! 

i  nAf  IT  MAUTMF'  AC  roughly  equal  to  its  savings  gdian  currency,  less  per  bushel  than  humanly  possible,  is  producing  what  | 

Anlllil  IlllIVlllU  Ur  floposUs.  Applying  this  statement  Canadian  farmer.  Inflation  Is  he  requires  for  his  family’s  subsist- i 
nUVUi  ITJVfliTAS  V*  ,0  11,0  t  anadian  situation,  it  will  be  depression  but  a  ence.  This  has  been  an  important 

i^nifil  rVdlAWI^C  I S''® '  ^^®  •'"f*'  *^®''  •“.  and  leads  ultimately  to  factor  in  causing  the  banks  to  re-! 

l|KAIIi  F,®'*''’  larger  I  gjjjog  inflate  deliberately  would  tain  their  faith  in  the  west  and  to; 

"11  loans  III  Canada,  call  loiins  render  nugatory  the  three  go  on  lending  to  governments,  farm- j 

excepted,  even  m  the  year  19^9.  Th's  yggj.g  necessary  purging  that  ers,  merchants,  manufacturers,  and, ; 


iit.stai  iiai  .ifidition  lo  profits  by ,  Lake-Head  Cities  Are  Actively  dcmonstrales  the  ytith  of  Dr.  ^Dij-  business  has  had.  Any  breach  of  indeed,  to  every  one  conducting  busi- 


n'a.-.o,i  of  Ilie  company's  large  pro-!  Campaieninf;  to  Help 

.  .  Move 

.''ales  lor  tlie  year  amounted  to 

:  A  QUESTION  OF  TAXES 

!.'i  Ts"  ;ih  ’l’r!id'«'rrem"’'7\™!!'  Wl.,,,,.,  B..,..  Th.  Tim... 

Isoiiieii.iT  al  .'Ckll,2"0  and  rents  at  Winnipeg.  — Despite  the  fact  tha 


tps  .statement  and  that  Dr.  boddy  s  j  j.gjjp  currency  matters  entails  ness  with  honesty  and  reasonable 
theoiy  h.is  no  application  to  Danking  ;  ^pich  soon  cancel  out  efficiency.  Millions  of  dollars  were; 

Ill  Canada.  .  an  v  imagined  benefits.  I  shall  spare  lent,  by  banks  last  year  and  repay-; 

Turning  to  the  subject,  of  currency  I  di.scussion  of  the  proposal  ments  received  justified  the  trust, 

inflation,  he  traced  it.s  disastrous  cf-  ,pe  pound,  which,  imposed.  i 


.  . -  .  '  fccts  in  European  countries  and 

/innipeg  Bureau  The  Financial  Time*.  |  held  Up  for  the  inspection  Of  his 

Winnipc-  —  Despite  the  fact  that  j  hearers  the  envelope  of  an  ordinary 


as  the  pound  stands  to-day,  would  "The  interdependence  of  the  east 
merely  be  inflation  in  another  form.”  and  west  was  never  more  clearly; 
Concluding,  he  said  that  in  a  understo^  than  it  is  to-day — good 


. . ■  •"  ana  luiiih  lu  . .  .  registered  letter  nostcH  in  Dcntylg  i-onciuaing,  ne  saiQ  inai  in  a  uiiueisiuim  man  ic  is  cu-uaj — suuu 

•<•.2. list,  left  total  earnings  of  $IS.- ,  business  eirvlcs  in  Winnipeg  do  not  ^g^oord  October  1923  addressed  to  I  '•■'^‘‘•®  depression,  good  times  times  here  means  good  times  there, 
"!i5.i;‘i2.  wliich  compares  with  ?23.- !  ,  ,1,^  threat  seriously,  the  pro-  the  General  Atanaoer  of  the  Rank  of , ''’'’“•d  De  brought  back  by  tam-  and  bad  times  here  mean  bad  times 

7:;..  ibe  preceding  year.  '  ,,,  .Vinnipeg  ThtTbore  twehe  po^  with  Canada's  Bank  Act  or  there,  and  even  thejnuch  maligned 


'ITic  deficit  for  the  year  Iiefore 
ividriids.  but  after  other  general 
iaig('.',  wa.'  •'112.782. 929.  whirl)  coin- 


posea  iT.muta  fo.  ‘,<TP  «t4mns  meh  of  590  million  Der  currency.  The  adoption  of  fan-  banks  can  be  prosperous  only  when - 

Grain  Exchange  and  us  tia  s  ‘  ,  ;  ‘  .  '  million  I  schemes  on  the  part  of  ten  their  customers  in  the  cast  and  west  the  value  of  contracts  awarded  wasiEastcrn  stales...  Public  construc- 

cilitics  from  this  city  to  tlic  head  of  illuslrite  the  present  ‘ ’“••••°D  Canadians  would  not  help  are  prosperous.  Present  conditions  138  307, 600.  tion  is  strengthouing  slowly.  Ucsi- 


leaving  profit  .and  loss  bal- 
:ti<'c  11  ilic  currciii  ?tt_j)tenicnt  at  .$1,- 
117,77.'., 

Profit  and  ii.ss  acvouiit  figures  for 
itic  past  3  year.s  compare  as  fol- 


.Manitoba  is  providing  the  motive  for  ;  sets  out  deliberately  to  issue  unlim- 
the  agitation.  D®'*  •'•it  money,  any  more  than 

orm,  woitlti  8  sanc  pcr.son  set  out  to  be- 
T  hc  proposa  .»  vviUiam  '■•onic  a  drug  addict.  The  first  dose 

excitement  in  both  I-ort  William  a  T.r.m 


AT  THE  LOOKOUT 


v  «  A  *  Vu  K^firric  nf ! attempt  to  overcome  a  com- 

and  Port  Arlhu..  The  boards  provide  the 

trade  in  both  c  tics  have  |Dci  stages  the  poison  eats  out  tages,  and  s 

matter  un  '  ®'-' ’ .  i  D'®  '  itals  Of  the  victim.  tory  did  not 


(Continued  from  page  1.) 


terations,  Toronto,  $125,000;  Cap  de  been  found  unuoccssary  —  a  mixed 
la  Madeleine.  P.Q.,  airport,  $70,000;  sign,  for  while  it  spells  a  decrease 
church  superstructure,  Peterboro,  in  hoarding,  it  also  means  business 
world's  monetary  gold  stock.  The  j76,ooO;  protection  workv  Agassis,  doesn't  need  much  money  right  .no v . 


-  provide  the  public  with  no  advan- 1  of  gold  reserves  In  the  coun-  $50,000;  factory  alterations,  even  though  many  banks  arc  clos- 


•tAiu  ,s.7n43-,  in  copious  details  the  faets  rclat- ;  contended  that  in- !  Dad  ever  xvillingly  adopted  infla-  reianon  wuiu  lue  ireua  ui  wuu.esarc  Wo.  Beer  ferrous  metals  contrast  with  tbe 

cf-tLiTS  (.;703;849  ■6:605:387  '“/.•?  taxation  111  flutioii  wolild  enable  debfers  lo  pay  |  tion  as  a  policy.  He  traced  the  dis-  P®',®„®1J"  Boost  Steel  Output  Stains- ••  February  cm- 

t(.2.n7h  660.528  907,350  advising  members  of  the  exchange  |  could  astrous  effects  of  deliberate  infla-  maladministration  has  interfered  Boost  Steel  UUtput.  ployment  figures,  just  out.  show  the 

'’•'  qs4  '4n'-7i  ^3a'7So  ®*-  '^®  acconimodation .  |  ^bon  make  a  fresh  start  Exneri-  tion  in  European  countries,  and  il-  with  the  normal  working  of  the  gold  increased  motor  car  production  normal  increase  over  .lannary.  but  it 

.  .■  156:252  :  ®0''vices  and  residential  allurements,  showed  that  it  doe.s  not  work  !  Ihstrated  the  effect  by  referring  to  standard,  and.  assuniing  normal  con-  gehedulcs  plus  resuscitation  ot  the  ij^ely  the  trend  was  reversed  by 

-  Both  cities  Da\e  buildings  which,  i^^^  contrary',  in- I  a  letter  posted  in  Dantzig  which  fidence  in  ciedit  in.struments,  the  brewery  business  arc  mainly  res-  igter  developments...  All  major 

■in-  ?7j  'Dey  aEcert,  w  il!  supply  adequate  ac-  prornoted  speculation  and  I  bore  12  postags  stamps  each  for  Production  and  supply  of  monetao  pynsiblc  for  lifting  the  steel  ingot  tensions  abroad  have  cased.  Ger- 

'n2j’  le  commodation  for  the  exchange  ac- ,  ,  nonnin  intn  Tobt  500  million  marks,  or  a  total  of  Sold  if  properly  used  is  adequate  to  outnut  to  16t4  per  cent.,  according  jnanv  accented  the  Hitler  regime 


d  submitted  that  yvorld  his-  tries  exclusive  of  the  five  gold-accu-  Montreal,  $50,000. 
not  record  that  any  nation  mulating  nations,  shows  close  cor-  - 

_  r  .  *«a1o  tanfVt  l-VaA  iwAnH  xar  n/\]  aqo  1>A  _ 


relation  with  the  trend  of  wholesale  .  ,  p _ 

prices  in  the  last  four  years.  This  AutOS  ana  DTOr 
maladministration  has  interfered  Boost  Steel  Output, 
with  the  normal  working  of  the  gold  increased  motor  car 


jcd...  Commodity  prices  arc  com¬ 
paratively  steady;  declines  in  non- 
ferrous  metals  contrast  with  the 
gains  in.  grains...  February  em¬ 
ployment  figures,  just  out.  show  the 
production  normal  increase  over  .lannary.  but  it 


'^7n^H4o  hoMa?  '?'an-'?74  '*'®^  aseert,  w  il.  supply  adequate  ac-  promoted  speculation  and  bore  12  postag3  stamps  each  for  Production  and  supply  or  monetao  pynsiblc  for  lifting  the  steel  ingot  tensions  abroad  have  cased.  Gor- 

'998:627  zMo.oVi  4:o63:l«  conimodation  for  the  exchange  a®’ i  encouraged  people  to  go  into  debt.  500  million  marks,  or  a  total  of  f,‘jlf£L^®®*'briber^^ricp  output  to  16‘^  per  cent,  according  j^^ny  accepted  the  Hifler  regime 

549,238  747.285  887,207  tivities.  i  I'urthermore.  the  shifting  of  the  load  6,000  million  marks — to  carry  the  suPP®rt  a  hioher  Py®®  level  man  Lggt  weeks  output  calmly  until  the  backwa.sli  of  ho.stile 


CrTrxw'  9  II4'S49  It  n73'i78  12  309  3  15  '•'•’®  ,Ar- 1  from  the  dcbtor  to  the  Creditor  would  letter.  So  far  as  enabling  people  to  oDtams  at  the  present  time.  was  15  per  cent. 

Devriop.  Jnfti4j4  4n’6i4  U443’o26  t-hur  has  been  particularly  solve  the  problem.  P^-y  their  debts,  Mr.  Dodds  sub-  u  •  «  _  .  ^  i  “A  stiffening  in  pig  iron  prices  in 

Orprccirf.  2.194,685  1,784:334  2:i9i:o83  Every  member  ot  the  Grain  Ex- j  "May  T  point  out.”  he  pursued,  mitted  that  experience  with  infla-  *»**vier  iVloycincni  or  ;  nearly  all  districts  with  prospects 

n..pirt  cDange  has  been  supplied  with  a  «Tfbat  banks  are  at  once  both  debtors  tion  pro’.’ed  that  it  did  not  workout  Wheat  Continues.  of  outright  advances  is  apparent, 

nirrvlo.-  7:929  8.440  ‘  7:480  handsomely  illustrated  booklet,  Unj  creditors.  In  fact,  is  it  not  so  i  that  way — on  the  contrary,  inflation  Marketings  of  -wheat  in  the  Prai  ^De  $1  a  ton  higher  level  recently 

W  rite  off.  17.250  5.705  22.054  showiug  vicws  of  the  City,  and  aifbat  almost  every  debtor  is  a  ere- 1  encouraged  si-eculation  and  encour-  provinces  for  the  week  ending  announced  in  eastern  Pennsylvania 

Thxc.s  _  ,376.966  E'pecial  pamphlet  has  been  printed  ^itor,  certainly  everyone  vith  a  bank  |  aged  people  to  go  into  debt.  March  17  show  a  substantial  in-  Das  been  established  by  small  lot 

xrt  earn. *2. 782, 629  '•783.197  7393  977  Setting  forth  the  fact  that  CIVIC  Ngpygjf  yp  ^jyfg_  gy  insurance  policy,  I  In  any  event,  as  the  Manchester  oj-ease  over  those  of  the  previous  bringing  about  the  first  in- 

Divids.  at. 478, 275  2.748,421  6,519.206  taxes  iiave  been  materially  reduced  L  wage  contract,  a  share  ot  stock,  a  Guardian  points  out.  the  stage  is  „  ^  ''mount  renorted  being  crease— to  $13.68— m  the  Iron  Age 
p  I  nr.  ’•4  269  994  * 3T3TT7R  *71 7W70  duriug  reccnt  years.  There  lis  pf  government  bond  or  iioie.  a  more- ;  being  set  for  an  interesting  show  5  931  870  "bushels  against  4  190  52*  composite  pig  iron  price  since  May, 
fd.  •  ^7:747  '”^.919  ''fU”  ^oyse  no  provincial  income  tax  in  Lgge  or  bill  receivable  is  a  creditor.  1  a^  the  M'orld  Conference.  King  the  cSresSfg  week  of  1929.  since  when  there  has  been  an 


398.454 
2.194,685 
538.050 
JI3.564 
7.929 
I  7.250 


1,784.334 
61  7.722 
3  12.166 
8.440 
5.705 
86,740 


on  bds  107.725 


Ontario.  To  interest  the  anglers  a  I 
huge  fish,  packed  in  ice,  was  ship- 1 


Who  .\re  the  Capitalists  ! 


Little  Change  In 


nividend  declrirrd  lo  shn 


I  Jiiiuiar$'  12.  1913 
•io  in  sliares.  S 
••<]  al  par. 


I  by  the  special  committee  invcstigat- 1  looking  calmly  in-  ruary  from  the  nrecedinff  month  092,525),  Saskatchew'an  158,197.098  it'®  t^Icsisp  ^  frozen  de- 

Power  X  L.Rhf  d.vi- |  mg  the  proposal  it  is  known  that  I  ,  aie  ^®®=®®,J^^^  (101,999,139),  Alberta,  120.033.317  ,kin '  nrogress  W 

sold  conversations  have  taken  p  ace  with  !  1  j  ^  j  ,  men- :  |tatis  ics  S  (104.71 8,155). Total  310,051,963  (227,-  mnh'np  ^nduLrv*^s^ 

ne  ter  and  feri.ii-er  oGiciuls  of  tlic  Frovinci.il  govcrii-  Ho  .?3Jtistics.  Jhe  chiet  constructive  onqosq  the  automobile  industry  is  laKiUa  a 

I  in  .ransu  nt  cio"  i  ment  ill  Toronto  and  governnieut '  ^®'^y,.®^®"-y®'}j®  and  '  ^^®  Stocks  of  wheat  in  elevators  m  !  cautious  course,  it  has  been  en-- 

,  ,  ,  ,,  .leaders  were  sounded  out  as  to  the  Dominion,  government  bonds,  Canada  ind  The  Uni  ed  StSe^  o^  ®®™ed  by  improv 

d  to  .shareholders  of  p  g  nroviucial  incoiiio  i  ®r?  I, . ur„..r  . , . a  priccs  averaging  slightlv  higher  than  oor  s-o  ,  sales.  Chevrolet  has  rclca.sed  steel 


ina  encour-  j  pawnees  for  the  week  ending  u, T-t^h  hv  Tmal  Tot 

^  ,  March  17  show  a  substantial  in-  l^®®  ®f‘f  I 

Manchester  yregge  yver  those  of  the  previous  ®nles.  Dr  no  g 

he  stage  is  rmount  renorted  being  crease— to  $13.68— m  the  iron  Age 

sting  show  ^’31  870  bu^els  against  ^  composite  pig  iron  price  sunce  May. 

King  th"e'?orresSi£  wS  1929.  -•Dce  jhen  there  has  been  an 
1932  the  marketings  were  3  765,282.  g^ygf  chceHng  news  to  the 

By  provinces  the  marketings  to  industry,  is  the  pick  up  in  the 

date  have  been  as  follows,  the  fig-  ^'^rnybile  industry,  which  has 
iu  Canada  I**’®®  "ro/  been  and  still  is  under  the  deprests- 

luring  Feb-  qqf  rqcf”’  <5lokn\cheviK^l’''^8^lQ7^ftqs  '“S  influence  of  the  banking  situa- 

ng  month,  n  o’/qqq’r  tion,  though  release  of  frozen  de- 

rtf  ’Ritctnoeu  (101,999,1«>9 ) ,  AlbCrtt-  120,03|>,317  yy^.tlrin’r  nri^p-rpsa  Whilft 


was  15  psr  cent.  foreign  propaganda  unnerved  even 

“A  stiffening  in  pig  iron  prices  in  ^j,e  Nazis...  Prestige  of  peace  talk 
nearly  all  districts  with  prospects  ig  reviving. . .  A  new  wave  of  “Kus- 
of  outright  advances  is  apparent,  gjg”  propaganda  —  pro  and  con 
The  $1  a  ton  higher  level  recently  probably  precedes  developments  ot 
announced  in  eastern  Pennsylvania  international  significance. 


Business  Index 


‘•r.c.  of 
incroa.se  orj 
(Jpcrcapc 


'f  10  ner  cenu; f  Provincial  income  |  ,f  j,  ,,„,„v,e.i  it !  iTTannkVv““ThrT'icTron"ontrH^  March  24  amounted  to  225.580.458  |  ™ ‘ Ford 

es  d..,trib, lied  i  tax  m  hat  p.'oviiice.  It  is  under- !  ,,y  ^^g^  practically  | 'yvernS'  bonds  wi?  4  7”ef  „  bushels  compared  with  224.638.070  exnS  shortly 

stood  ai.so  that  both  of  the  twin  r-.n-id-i  w  v  -i  eoni  '  i®®“  ®''^  Donas  was  4.7o%  in  ,,  .  before  and  iSfieioqn  i  creased  volume  is  expecieu  snoruj. 

q  ‘  cities  ire  willinT  to  make  eoncos- .  ®',®' '  'P  t  .in.idd  wa.'  a  capi  i  Pebruary  compared  with  4.75%,  in-  ,?®  "®®“  betore  ana  I8b,a4-,2ll  on  "Brewery  tonnage  is  coming  out 

.  f  ines  are  willing,  to  maKe  concc.  tali.st  m  one  form  or  another.  dicatina  a  moderate  "-ain  in  nripo«  the  corresponding  date  a  year  ago.  fmeiv  <5heet  business  at  Chi- 

1-  sions  as  regards  tax  exemptions.  In  ...  ty  .up  intern  itinn-ii  •is-iepi  of  .7.1®"*"®  *'  "loaeratc  «ain  i.n  prices.  pvnort  clearances,  of  wbeai  fnr  "lore  freely,  bhcet  Dusiness  ai  laui 

3.  i  addition  to  Port  Arthur  and  Fort ,  p„fr„ncv  Sntion  1^6^’ ^  government  bonds  thi>tj'-four  weeks  endin'*  24^  has  been  considerably  improv- 

n  William  the  citie.s  of  Regina  and :  ®"’ '®  ®„f  dollar""  "  reflection  of  72  822  435  146  090^  ed  by  orders  from  manufacturers, 

It!  Saskatoon  have  interested  them- i  "r,  ' '®  .Tf,  V.t  a  !  AWreaf  of  steel  beer  kegs,  one  ofxvhom 


government  bonds,  .iT  ••  a  a.  . 

r  cHo^hn„  wip-wpa  I  Canada  and  the  United  States 


TTic  ceiK'ral  balance  slicet  shows  '  cities  are  willing  to  make  conccs- 


total  iis.scts  of  $18,921,231  as  com-  sions  as  regards  lax  exemptions.  In 
pared  wiili  $.32,212,777  in  19::i.  Ores,  i  addition  to  Port  .Arthur  and  Fort 
etc.,  ,'iic  f  nliicd  at  $6,181,611  down  '  William  the  citie.s  of  Regina 
itiiin  $i;. 703. 819;  stores,  etc.,  down  i  Saskatoon  have  interested  tl 
nearly  $700,000  to  $3,08.7.576;  reeeiv-  selves  in  the  proposed  removal 
ahips  up  alioTil  .$390,000  at  $2,352,057.  I  the  exchange.  In  the  opinion 
Net  workiira  capital  is  shown  in  ;  tncinbers.  however,  neither  city 
Ilie  balance  slicet.  at  $7,573,033.  as  i  fers  any  attractions  in  this  con 
(fitnpai'cd  witli  *8.199.117  rtf  the  end 


would  he  found  that  practically ;  gy^.y^ment  bonds  was  4.73%  in  ""®"®‘®  ®®™P^®®'^  q224.6"8.0i 0  ,  ^  ig 

ovxry  adult  m  C  anada  wa;s  a  capi- ,  pybruary  compared  with  4.75%.  in-  1^®  "^®®'^  *»®‘^®J.®  and  186,242.211  on!  ..grewery  tonnaj 
tali.st  IU  one  form  or  ano  her.  '  dicating  a  moderate  gain  in  prices,  the  corresponding  date  a  year  ago  ,  j  [  gbyg 


The  bank  investment  holdings  of 

iffprfxni  pm«p«  mnvpH  ,.n  .  United  States  ports 


(25,061,238),! 


1 930. 

<  oiTiparatit  c  w  orking  caiiiial  fi 
ii.'cs  arc  'hown  iicrewitli: 

1912  1911  1910 


15,1638.208  15.197.481  22.299.26 
6,0o5.I7>  6,998.364  8.5  12.75 


c..  down!  Saskatoon  have  interested  them- i  MontreaT  45  167  766  25  061  998  T  steel  beer  kegs,  one  ofw'bom 

i;  reeeiv-  selves  in  the  proposed  removal  of !  •‘{'light*  from  the  Can  idian  dollar"  L  Z*'®  investment  holdings  of  States  ports  19  20‘’^6oo  output  ot  4,000  a  day. 

:.352.057.  Ilhe  exchange.  In  the  opintoii  of , r,L,X\o  add  dmib^  D®”®'  |  different  classes  moved  up  to  $784,-  fgo  go"  i  44  6^^  “Tt*®  structural  steel  let- 

Ukiwii  in  :  nicmbers.  however,  neither  city  of-  p,ygynt  heavy  burden  of’  meeting  '"’®®t  Saint  John  ^Ld^St  '  TonKis^f2i'Ttede°ral  cS 

"a'  fon  1  obligations  payable  in  U.  S.  dollars.  J -J  D®n"  y^"  yhis  harcome  Soui  f  1.698.667).  Church- 1  in  New  York  ” 

the  end  tion.  ^  js  an  elementary  fact.”  he  re-  {broiigii  the  reducKn  fn  curren  2,736.030  (544.769),  Quebec  1,217.-1^®"'’®  ’  ®  . 

1C  end  of  I  The  gesture  of  the  exchange  has  marked,  "that  one  must  return  what-  ■  J*  „  ®,  g.®  J-,®  904  (120,248),  Victoria  1,166.721  in  • 

not  provoked  any  action  on  the  part  ever  one  borrows— whether  it  be  a  Lq  yqA  anH"  Halifax  1.080,552  (37,215),  I  ®*“*"***-,^?^“™'**  Remain 

»ital  fig- 1  of  the  provincial  government  auth- ;  book,  a  lawn-mower,  a  guinea  or  an  ’  ,®  , A.  I"®.  ®?”  ®J^  f®*®'  Prince  Rupert  677,813  (nil),  Total  i  At  Relatively  Low  Level. 

.oritics.  AEserling  editorially  that  ;  American  dollar.  No  abstruse  ques-  ^  ‘'9  J.UD®®’®®®®“th®s^^  161,479,857  (99,846,162).  In  its  weekly  summary  ot  the 

'  Sould^^rr  bit  "of  J^rious"  Urinkh^  |  Iruf  the  tS  fs^Sc^red^  he  Another  Declb;i;  ,  fZZsuScT  cfZX’  T  "ncw 

liJsisio  i  ExcSgl"  •Det.rain  ;  lmvr“accep'teV”a?“”p?.r  dat^f^r  whiJ”  sUtfsUcs"”  ^2^  LmouSed^^o  I  above^’thf 

'  Quit®  a  number  of  old-fashioned  j  German  marks,  such  as  I  have  shown  s  ar  avai  -  ^'Dj®D  was  a  decrease  of  354  cars  i  ^jjus  far  recorded  in  the  depression 


Another  Decline  In 
Car  Loadings  Index. 

Car  loadings  for  the  week  ended 


\vk  c.ip  7,573,01  1  8,199.117  1 1 ,786,5 1 0  |  ®'''’^®"ange .  would  not  nave  accepiea  ai  par 

liMciiloriaw  \v.-nie..  n..«  n  ’  "'^"''e  a  number  of  old-fashioned  i  German  marks,  such  as  I  have  shown 

liiMiitones  Biilteii  Down.  .proverbs  .seem  to  fit  the  case:  Out'yoti.  in  repayment  of  Canadian  dol- 

Im  liis  report  to  shareholders  Pro-  |  of  the  frying  pan  into  the  fire;  look  |  lars.  nor  is  our  largest  creditor  pre- 
.'ident  . I?  J.  Warren  states  In  part:  |  before  y'ou  leap;  better  the  devil  pared  to  accept  at  par  a  depreciated 
".Adjustments  in  invenlories  were  j  '®"  know  than  tlie  one  you  don't,  dollar  in  repayment  of  American 
made,  so  that,  stocks  are  carried  at  !  'I'hese  all  scent  highly  applicable  to  dollars.  .  a  *4,  ' 

co't  or  market,  whichever  he  lower.'  project.s  where  people  roll  around  "Ii*  fbe  latter  post  war  period  the 
This  invidvps  (|uitc  a  considerable  |  eccentrically  from  one  place  to  an-  Federal  Government  of  Canada  and 
v  riting  down.  I  oilier  these  davs  to  escaiirt  taxation.  G'®  provinces  borrowed  in  the  Unit- 

•Reduced  earnin"s  'tre  Mtirilml- i  •‘'"'’'D®''.  G'«  idea  that  the  flight  ®d  States  at,  say.  5%,  when  Germany 
■liiie  stdelv  to  still  lower  metal  nriccs  '  '"o  Grain  Exchange  would  be  Brazil  and  Poland,  whose  credit, 

'.‘•'n Idlin'  ciudn”  tlm  veaV  Dundred  net-  cent.,  i.s  exirctiiel.v  standing  was  lower  pa  d  8%.  To 

were  materially  reduced.  lii'.nigh  pro- : .i'lst  as  Hie  pound  and  91‘i'®®®''U®  ''’D-'^  'De  diff^ 

duetioa  was  ahiiormallv  low  ^  'D®  <lol‘ar  are  still  going  strong,  al- !  fates  means,  let  ns  take  as  an  ex- | 

.  ri  ■  1  •  I  tlio’u.gli  lioth  iiave  been  "flown  amide  a  lorty-year  loan,  to  be  ie-| 


dard  Statistics  Company,  of  New 

York,  currently  comments  as  fol-  Aluminum  Co.  .\mrr. 

lows:  “Current  business  volumes  Do.,  prof 

are  holding  relatively  well,  although  cyan^mM  B 

at  levels  not  far  above  the  lowest  .Amor.  Founders 


Wholesale  Price  Fob.. 

t»‘l  6 

"'HI 

Grain  in  Stores  — 

Mar,  21— 

Wheat . 

22:>,TH0.t.')fl 

-  21  1 

Other  Grains 

—  39  ( 

Pig  Iron —Feb. 

(>.141 

--  4! 

Steel  '  Jan 

10, "Gi; 

-  88  •* 

Kniplovmcnt  —  iM  ar 

7C)  ;» 

--118 

Construction  — Mar 

■  •  71  ^ 

Car  Loading: 

Week  end.  Mar.  2-) 

n.',.-.a2 

4  . 

f’umulative 

-  19  3 

C.P.ll.  C;ross  wci-k 

March  JU . 

2.8(.»2.0i)0 

--  IS  . 

net  Feb 

?*G,6U 

—  68  ' 

C.N.U.  <Jros3  w«‘eks, 

Mar.  21 

•J.ir/J.T!  t 

—  21  « 

C.N.K.— Ni  l  Tell 

1.401,9114 

—  133  ( 

Trade  for  Feb. — 

Exports  . 

2.i.a97.r>li8 

-•  2.  . 

Imports 

23..'.14,111 

Balance  . 

*2,883,11  1 

stock  Market : — 

Shares  gold  week  end. 

Apr.  1 . 

28,103 

-  2b  * 

Stock  Market  index  — 

Apr.  4 . 

21  9 

—  2r.  1 

Copper — Apr.  ;> — d  cents  N 

V. 

Silver  — Apr.  5 — 2T’s  cents.  N.i . 

Wheat  — Apr.  5 — May — .*>1 

>4  cont.'$,'\Viniii|>p>:-  1 

New  York  Curb. 

.Mar.  29,  Apr.  .1, 
1933  1933 

Net 

Changf* 

whi/»K  woa  o  ’  ai  levels  not  lar  tiuuvu  vuc  Amor.  rounarrH 

nicn  was  a  decrease  of  oo4  cars  i  fKuc  for  recorded  in.  the  depression  Amer.  Gas  &  Eioftnc 
from  the  previous  week’s  total,  and  I  .  f  i*'®  .la  Amer.  i.aundry  M 


d’it !  Price  Levels  And 
■To  j  The  Gold  Supply. 


I  finned  heavy,  increasing  by  463  cars 
j  during  the  week  and  being  1,829  cars 
over  last  year’s  loading. 


“With  the  Fossibility  of  inflation  Columbia  f.as  A.- 
at  least  temporarily  eliminated  as  co^'Enison. 
an  important  market  factor,  com-  Comw.  &  s. 

rnnHitT,  Xfilnae  niiiat  ii.'-oin  fall  hack  Cons,  flas  Halt 


si'll  SO  unsettled  iliai  it  i.s  initiossi- 
Ide  to  gauge  tlio  future  witli  any 
dcii'pc  of  certainty.  Occasion. illy 
the  trend  seems  to  iie  towards  slow 
loit  gradual  recovery.  Imt  then  some- 


Turpin,  Bates  &  Williams  Is  I 
New  Montreal  Brokerage  Firm  I 


•cd  by  .sinking  fund  through  equal  j  tie«.  u’  is  argued  tbaf  an  adequate  "®;"^.®/’  ‘’'’OPP®^  fo'P  54^,7  to  disparities  which  have  arisen  ,.-loadaTr’'pr6f 

inmil  pavunents  of  principal  and  ,  ooOo  Coal  and  coke  sDowed  de-  ygg,g,  commodity  I'l^d  Motom  u.i 

terest:  Disregarding  the  fact  that monetary  reserves  is  not  in  itself  ®'®'''’®'^  '^hich  were  more  or  less  I  „  deflation  cannot  be  iinmedi-  Ceorgia  Power,  pr<f. 

uierwriting  commissions  arc  high-  L„ffieient  under  the  conditions  of  an  f®'isona].  Merchandise  showed  an  [  D[g®®  corrected  AVhile  many  classes  rr^rr&i*  is^^ref 

"1;®"  i  •®»®'’n"»ional  gold  standard  to  insure  ]"®r®?®®  "^s  S  raw  mater ^  prices  ap^Lr  tUof-  ^  ‘ 

iired.  a  $1,000  million  loan  to  (  an- j  g  stable  price  level.  The  total  snp-  Hiv-iaiilV'^  T  /®'  •'*®,  ®S'S^®'®  oiighly  delTalcd,  prospects  for  any  ^ e  ls'"” 

nMiHnrr%®'’a I  P'-'-  "1®^  De  di.st ribt.ted  among  Jed  g'Ul  ^o^ofos"""  deviatiou  from  the  recent  Kal' r'’*' iTo  P-f 

grogate  of  -•;— •  ^ '^b.  doi- -  (he  different  national  monetary  sys-  P®°  ' '  ®'"  !  general  trend  are  not  encouraging.  New  Kngtand  Pow., 

r.«i  throujih  the  term,  to  rotno  it.  i  in  each  im-  ^  .  ..  ^  i  Siibiect  to  individual  exceptions,  x  n.wia.vn 

bile  Ihc  other  countries  monlionrd  I  po,.,yg^  country  is  assured  of  hav-  Constmct.ion  Conhnues  !  nothing  lias  occurred  to  cause  con-  ^'pom* .  u. 

irrowing  at  8  <.  would  have  lo  pa  ,  mg  i;,,.gc  enough  reserves  to  expand  At  a  Depressed  Level.  ,  siimcrs  to  follow  other  than  a  can-  Niagara  &  h.p.  Aw. 

I  .'V'Jor/  ’■  Thr  nv.fnt.m-mciT ''‘®  ”®'*'  ®'^  ®'|'''  ®"®>  ''1  ac-  According  to  .MacUean  Building  1  tiolis  policy  in  anticipating  advance  PaV  Davis 

Iditional  4a.8,i/,.  me  maintcn.inci,  ,  cordance  with  the  deveioimient  of  its  Renorts  Ltd.,  coiistrnction  contracts  i  needs.”  Penroad,  mv 

_ — - -  iiPdustrv  and  commerce.  If  lie'  w-irded  tbrou.ghoiit  Ca  rida  during  '  -  nr,.f 

ilisiriluiiion  is  not  eqiiiialile  in  iliis  .March  amounted  in  value  to  $3.191 .- 1  Business  Shows  Pitno.v  iiowcs 

s  own  naiiio.  sense,  and  if  llic  steady  conceuira- >  600.  wliich  compares  with  •$3,149,200  Cficrne  nf  Rallvini*  Public  Utility  iiold., 

F.  O.  Peterson  and  Harry  Bates,  i  on  of  gold  in  a  few  countries  in  February  and  $1 1.262.700  in  March  i  ®  ^  \i«nufa.turinc 

ith  well  known  in  .Montreal  finan-  causes  a  progressive  sliriukage  of  1931.  Contemplaied  or  proposed  i  Business  show  s  some  faint  signs  ytandanl  oil  imi 


his  own  name. 


Business  Shows 
Signs  of  Rallying. 

Business  shows  some  faint  signs 


I  Penroud,  n  tf 
Penn.  Walrr 
Phoenix  See.,  pref. 
i  Pitnc'y  Howrs 
Public*  Uti'ili  Hold., 

xw . 

Singur  Mnnufauluring 
Standard  Oil  Ind 


I  Ilin*’*'  llBDncn$f  tn  intPvmTYf  r»rna’T»occ  l  «  a*  j  $  *  I  i  •  *  ''*'-^ini'vDlUtll3HnuAI!,,iO«,,<UUlD  .MJIPC 11  I  Q,  nnf,|.  \l  MmifM, 

•ind  TlenresrLi^^prnlnin  Announcement  I.S  made  ot  the  lor- |  both  well  known  in  .Montreal  fman-  causes  a  progressive  shrinkage  of  1931.  Contemplated  or  propo.sed  i  Business  shows  some  taint  signs  HuSdard  oii  i,  , 

*T  v'soa  nro  cn  In  -  31  at  1  ■  ^  !  ''iDtion  of  E  ncw  Montreal  Stockjcial  circles,  were  formerly  connect-  rpserves  in  the  otlier  countries  of  work  in  March  exceeded  that  for  !  of  rallying  from  the  staggering  blow  stantiarciDii  of  t) 

"  f  ®  „®  ,  ®®'®®'  Deiow  1  Exchange  brokerage  firm  under  the  ed  with  the  investment  banking  and  iiic  worid  wliicli  is  not  eliecked,  a  ‘rebniarv  hv  $2,000,000,  the  total  be- !  of  the  hauking  disaster,  according  to  j!,'!’.®"' 

'  (  cl  mil  i^  n  3*  ,®®®^s.  improve-  nan^e  of  Turpin,  Bates  &  AAMlliams.  brokerage  firm  of  Greensliields  &  fall  of  prices  in  tliis  latter  group  due  ing  $9,141,100.  '  !  T'he  Business  AVeek.  Indeed,  the  swiit  iniiniati 

mcni  snoiiia  not  oe  aeiayea  much  partners  in  the  new  firm  are  G.  H.  Co.,  and  later  with  Ihc  firm  of  ui  credi*  rest riction  will  spread  to  For  the  first  quarter  veer,  eon- i  recovery  in  tlie  money  markets  is  Twhni.uiur 


ment  should  not  be  delayed  much  partners  in  the  new  firm  are  G.  H.  Co.,  and  later  with 


Tlve  policy  coiitiiiues  to  lie  lo  Bales,  and  R.  J.yman  Williams. 


Harry  Peterson,  Bates  &  M.icfarlanc.  Mr.  I'le  wliole  world. 


accu-  tracts 


For  the  first  quarter  year,  i-on 


hilly  maintain  cquipriient.  plant  and  G.  H.  Tui  pin  has  held  a  seat  on  ray  AVilliams,  former  partner  of  liie  aiiudo 


Williams  is  a  son  of  Hio  late  .Mur-  luiiiaiing  euiinlries  will  finit  tlieir  anioimled  to  .59.703  300.  niad' 


liiiildings.  and  to  keep  ilic  mines  the  Alontreal  Slock  E.xchange  for  I  Montreal  Slock  I'ixcliango  firm  o 

always  developed  far  enough  ahead  .sonic  years,  originally  as  meinl)or ,  O’Brien  &  Williams, 

ihat  not  only  production  may  not  .ef  the  firm  of  W.  J.  Turpin  &  Co.,;  Tlie  new  firm  has  it-  of, ices  j; 

he  interrupted  but  that  it  can  be  ex-  then  as  a  partner  in’ McCuaig  Bro^.  i  the  Bank  of  Nova  Seoii  i  Building 

paneled  qnlrkiy  to  take  care  of  any  &  Co.,  and  latterly  operating  ijnderlMonire.il. 


safeguard  !  provinces 


1- !  recovery  in  tlie  money  markets  is  Tei-hnii-iiiur 
•e  impressive,  with  the  figures  all  an-  j:’’®"’’!:""*""’'’*’*' 
ly  .nouucing  that  the  crisis  is  over.  Eur-  |  i  uun.ii  rs  Corp 

'-  opo  thinks  so  loo:  gold  is  returning  ;  I'nitiii 'am,  pn-f. 

);  '  from  abroa  1.  and  the  dollar  is 'I',®''* 


of  against  falling  i*rico.s  and  the  at- i  i'rii'ii,i.  $1 ,772.9'.10:  AI'>erIa.  8253.1:00:  '  from  abroad,  and  the  dollar  '-s  '  ^ 'j','*''*  J" ' 
te''d"il  (I'-'ircssion  of  trade.  '  sS'isValchewan.  86'. 800;  M-'i'iidn.  strong...  Electric  power  prodiie- i  i;i,it,,(i.si]0(;  .a 

It  Is  estimalod  lliiif  Fraiii'c  and  j  8103  400;  Ontario.  $3,240,900:  Q"ebee  tion  has  climbed  hack  to  pre-holiduy  j  Cf' 

the  United  States  at  the  end  of  1932  83  704,700;  Maritime  Provinces.  $473.-  Icvel.s,  with  marked  gains  in  the  'n- i  nr’rf'  ‘ 


I  lield  nearly,  tiO  per  cent.  nC 


icvel.s,  with  marked  gains  in  the  in- 


I  »o  .  pri  I 

LHility  V.  Ai  I* 

Do.,  pref 


For  the  first  quarter  of  H)3<!  ,  dust  rial  regions  of  tlie  Cenlral  and  jN^nlirroon 
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FAIRBANKS-MORSE  Accountants 

REPORTS  A  LOSS  — 

FROM  OPERATIONS 

Deficit  of  $46,851  Compares  # 

With  Profit  of  $39,741  { 

-”***'  ■  W  4tSk  114  *  1 

GOOD  UQUID  POSITION.  '  9®  ''^  I 

Working  Capital  of  $3,165,387 1  ^ 

Compares  With  $3,290,912 1 

in  1931 — Total  Surplus  Atj  [§  i 

$2,871,025  I  ^  ^  I 

.Mtbough  Canadian  I'^irbanks-  jjj^HL  ^SjH||||||||^ 

Morsp  reports  a  loss  from  operations  |  j 

for  193:1,  the  company  has  maintained  I  M 

a  strong  liquid  position.  The  decline  j  ^ 

throughout  the  year  states  President  i  POWI  DR  I’VTTOX  ' 

Thomas  .McMillan,  who  goes  on  to  ^  .  .  .  , 

say  that  although  the  velocity  of  the  ]  Uomild  R.  Patton,  newly  appoint- 
decliiie  was  abated  somewhat  in  the  i chairman  of  the  Canadian  Society  j 
third  ouarter,  this  respite  proved  of  Accountants  ami  Industrial! 

■short  duration.  I'-ngineers,  Montreal  branch,  sue-  i 

The  report  shows  a  loss  from  , «■  "  Couthooi,  retiring  , 

operations  of  $46,851,  after  provid- ' '■“'“''luan  ....  ,  ,  ,' 

tng  for  management  and  operating i  'I'  -  I o»  '«  chief  accountant  of  . 
expenses  and  bad  debts  and  taking  ;  J*c  stock  brokerage  firm  ol  Jenks,  ; 
credit  for  all  miscellaneous  Income.  t'">ntie  ii  t  o. 

This  compares  with  an  operating ,  j 

profit  of  $39,741  in  the  preceding '«» PPCMTITMC  | 
year,  plus  miscellaneous  income  of  |H  lllLiTllUlTlu 


I  II/rCTIlUr'IIAIiCr  pa  .  -f-  president,  stated: 

WtMIN(jH0U5t lU.  ; r 

POSITION  STRONG  '  >'-  '.-'".S 

y  ..  ..  .i.ing  a...,- disi"i.)utii’.g  : '(p;na 

AC  DDAriTC  ADAD  if-'-  iH’  ''Hm- 

rtij  rAlfrilj  IJAIIf  tloiu-.i  in  last  year’s  rcpori,  were 

completed  and  shipp-'d  in  1933.  in- 1 
diislnal  orders  in  llKll'  were  Imt 

Net  of  $706  331  Comparer  niino”  pan  of  the  or!;y>r.  cooked,  ilo 
With  $1,842,740  in  smaller  devices  lor  hou.-e;;  Id  n.-.c 

|QO|  including  lamp.s,  loriiiij,'.:  lii.  iiaijo,' 

porlloii  oT  our  sales.  iiniii'.ti  ^  la 
w  'I'crchandisiiig  sales  ><  .,,-c  iv- 

INVENTORIES  LOWER  frigciators  in  .some  vohini;',  Co 

-  —  eaiiipuient  ;in:l  faciiiCt.s  ;’oi  the 

Curtailment  of  Production  Made  'n‘'"u''a<  cire  or  tliesc,  also  meniion- 

Necessary  the  Effecting  of|«'  i''  ‘f'  ''••''ins  been 

C-  .  .  c  •  Vmf  ,  !  comnleted  and  put  in  production.' 

otnet  EiCOnonues  —  Work-  Sales  of  large  power  producing  ;ip- 
ing  Capital  of  $11,503,531  paratus  ami  of  motors  and  other 
—  ■■  —  devices  for  the  industrial  utilization, 

Toronto  Bureau  The  Financial  Time.-.  of  power  were  J>ractically  al  a  Stand- 
Toronto.  -Canadian  We.stiimhouse  during  tlie  year.  The  total 

Company,  limited,  at  the  annunl  consu,iii)tion  of  electricity  in  tlie  ■ 
meeting  held  in  H.niiiilton  lliis  week,  coiinlry  is,  liowcver,  on  liie  incerase  : 
reported  net  profits  for  19:13  ai  '>otw iilistandiu.g  the  comparatively! 
$706,3,30,  as  compared  with  earnings  ''^hl  iiulubtrial  load,  lliis  increase  , 
of  $1,843,740  in  the  preceding  fiscal  beiii.g  due  to  the  greatly  extended! 
year.  Those  profits  were  sliown  eleeiricily  in  the  domestic 

after  provisions  were  made  for  ,ic-  '*^'<1.  Me  are  in  active  eo-operation 
precialion,  ta.xes  and  pension  fnnl  w'itli  llie  central  st.tiiou  plants 


ItO.V.VI  l)  R.  I’VTTOX. 


sub.scriplion, 

Uividend.s  were  paid  at  ilie  rate  of 


tlirougliniu  llie  Dominion  with  a 
view  to  huiiding  up  Ibis  load  to  a 


profit  of  $39,741  In  the  preceding PPCMTITMC 
year,  plus  miscellaneous  income  of  IjaiiV  111  r  If  r  If]  I  Mill  A 
.$39,813,  making  total  income  of  | 

^‘Deduction  of  $19,889  for  depre- j  JY  AUSTRALIAN  CO. 

eiation;  preferred  dividends  at  $87,- I  wv. 

900;  common  dividends  at  $20,000  1  .  r. 

and  guaranteed  dividends  on.  E.  and  Mutual  Life  &  Citizens  Reports 


T;  Cairbanks  preferred  at  $18,145,  j 
lefi  a  debit  for  the  year  of  $192,785.  j 
Previous  surplus  was  brought  for-  j 
ward  at  $3,063,810,  leaving  a  profit  i 
and  loss  balance  in  the  current  re-  i 
jiort  of  $2,871,025. 


Progress  in  All  De¬ 
partments  , 

Advance  figures  on  operating  re- 1 
suits  of  The  Mutual  lafe  and  Citi- 


$2  a  sliare  as  against  $3  u  sluire  paid  Stealer  extent. 

In  1931.  TIie_  earned  surplii.s  was  “The  curtailmeiu  of  iiroduction  ini 
reducofi  Iroiii  lu  $7,554,b2J.  mir  works  iiiaxle  necessary  every 

The  balance  sheet  showed  curreiU  possible  effort  to  effect  economies, 
assets  amouniing  to  .$12,930,348  and  througliout  tlie  entire  m-ganizatlou 
current  liabilities  to  $1,426,816,  1!io  iu  keeping  with  the  limes;  bill  we  i 
exces.s  of  curreni  as.seis  over  eiir-  have,  nevertheless,  during  the  year 
I ent  liabilities  being  $1 1 ,503,53 1 .  The  devoted  considerable  effort  in  en- 1 
ratio  i)f  current  assei.s  li.i  curreni  gineeriug  activities  toward  the  per-! 
liabilities  was  9.o6  to  I.  lection  of  designs  and  manufacture 

Cash  on  hand  is  .shown  al.  $2,226,-  of  our  standard  and  special  lines  tliat  i 
918  against  $2,618,503  a  year  ago.  will  be  of  use  and  benefit  to  the  i 
Investments  in.  government  bonds,  company  when  vlemanfl  resumes.  In 
etc.,  aniounted  to  .$7,5SI,68ii  a.gainsi  tlic  matter  of  employment  our  rec- ' 
$7,319,71  f  ,aiid.  inveiuoides  totalled  '  ords  show  a  reduction  of  only  31C{- ! 
$3,073,103  against  $3,406,763.  in  the  working  fbrees  and  general  ' 

In  their  report  to  the  sharehold- ,  staff.  This  reduction,  while  not  ! 
ers.  H,  H.  \V estinghoiise,  chairman,  commensurate  with  the  greatly  de- ! 


creased  volume  of  business  handled, 
was  in  keeping  Willi  the  policy 
adopie.'l  of  endeavoring  io  furnish 
eiiiidoy iiient  for  as  many  of  rrur 
vvorkiiien  as  possitilc,  at  least  on  a 
Pi.:'t  tim"'  basis.  Factory  oiu'rations 
vve-.’e  limited  In  a  five-day  week 
iiu;:.imiim  ihroii.gtiout  the  year,  and 
in  many  cases  ciiiiiloycs  were  only 
<  n.uage:i  two  or  Ilirco  days  per 
week.” 

1  Business  in  the  West 


\%>okly  Hrport  of  tho  CnnRt*liiii 
(  refill  Moir»  Truxt  A»«orlfitloii. 


>Vi!iiiiin*g.  Very  little  change 
reported  in  trade  cond^^ns  from 
last  week.  WholesaTers  ,  eport  Gro- 
ceric.s  continue  in  fair  demand. 
Roots  and  Slioe.s,  and  particularly 
rubber  footwear,  reiiort  noticeable 
improvement.  Clothing  and  ready- 
to-wear  lines  fair.  Retail  trade  on 
the  whole  remains  quiet.  Collections 
fair. 

Regina.  -  M’holesalers  reimrl  fair 
output  continues  in  Groceries;  all 
other  lines  reported  as  slow.  City 
retail  trade  on  the  whole  remains 
quiet.  A  very  slight  improvement, 
however,  is  noted  in  country  trade. 
Collections:  'Wholesale,  practically 
nil  except  on  current  accounts.  Re¬ 
tail:^  City,  fair  to  slow.  Country, 
very 'poor. 

.Moose  Jaw.  —  Wholesale  and  re¬ 
tail  Groceries  reported  fairly  good; 
Wholesale  and  retail  hardware  fair; 
wholc.sale  boots  and  shoes  fairly 
good.  General  retail  business  re- 
nmins  about  the  same.  Collections 
fair. 

.Saskatoon.  —  Wholesale  Groceries 
report  little  or  no  change  over  pre¬ 
vious  week;  Dry  Goods  report  trade 
remains  fair,  although  no  noticeable 
increase  in  volume  on  account  of  de¬ 
mand  for  spring  go'ids  as  yet,  orders 
being  very  small;  Hoots  and  Shoes 
fair  only;  Hardware,  fair— litiie  im- 


B,C.  Berry  Packers  and  Wineries 

Are  Hard  Hit  by  Sugar  Tax 


Vancouver  Bureau  The  Financial  Times 
Vancouver.  —  Iniporitioii  of  tlie  ,  end  .Vustralian  imports,  according 
two  cent  sug-ir  tax  l.y  itie  federal  I  to  manufacturers, 
governmont  v  ill  deal  a  hard  blow  I  Ilritii  li  Columbia  was  able  to  sell 


at  the  rresorving,  tierry  p.^eking  ami  I  15,000  eases  of  canned  loganberries 
wine  industries  of  liritisli  Cobiui-|in  the  Hritish  Isles/  last  year,  and 


bia. 

Rritish  Coliimbiii 


a  dem.iiui  had  been  built  up  for  60.- 
0011  rases  lids  year,  but  shippers  de- 


candics  and  lo.ganberries  tiuve  all  ! ''loro  flic  new  tax  will  permit 
been  Iiaudicappeil  liy  the  new  lev  y ,  j  M  asbiiigion  and  Oregon  packers  to 
and  unless  .some  relief  is  giaiitvsl  i  again  invade  the  British  market  to 
by  draw  liaeks,  imposts  against  uni-  the  exclusion  of  British  Columbia 


side  pro.liiels,  or  abolition 


lirodiici.s.  Pnxlucers  will  be  forced 


sugar  tax.  the  province's  jam  ainlit'*  finance  for  sugar  now  instead  o.' 
wine  industries  may  be  driven  out  of  |  berries. 

business  by  cheaper  South  .\friean  i  M  bile  Britisdi  Columbia  w  ines 

-  -  - - paid  an  impost  of  10  shillings  u 

provcimmi  shown  over  t>revioii.-  |  gallon  entering  the  South  .Vfrican 
week;  Oils  and  Greases  sliglitly  iin- i  and  Au-stralian  markets,  products  of 
proved.  Retail  city  trade  report  those  countries  paid  onlv  35  cents 
.sales  as  improving  sonievvb:.i.  I  a  gallon  on  entering  Canada.  In 
although  no  uolieeable  increase  iui  addition  to  this,  the  .Australian 
volume  as  yet.  Collections  coiiiiiiuo  |  vvinertes  received  a  bounty  'of  one 
fair  to  slow.  I  shilling  and  sixpence. 

ralgary.  —  Volume  in  w  holesale  j  Tliere  is  also  a  tax  of  one  dollar 
and  retail  Gioeeries  reixirlfsl  as  i  on  every  gallon  proof  spirits,  of  al- 
keeptng  up  v*'ry  satisfactorily.  .VH  j  coliol  used  in  fortifying  British 
other  lines  without  exeeiilton  moving  i  Columbia  wines  to  improve  theii' 
very  slowly,  sufficient  volume  to  j  quality  in  order  to  compote  with  the 
cover  overhead  iu  many  stores  being  !  ft>reigii  pr.yduet. 

diffietill  to  obtain.  Collections:  verv  I  —  -  -  —  - 

little  reduelioii  being  made  on  olii  i  TO  Ili.X  I’ AMI  TORONTO  1*1, .AMS 
past  dues.  I’ay  iiienl  of  eiirre.nl  ac-  !  Toronto.  — •  IMans  for  the  cnlargc- 
eoiiiils  being  kepi  up  salisfaelorilv .  j  iiieiii  of  (wo  of  Toroiiio's  newer  in- 
Fdnionteii.  Wlmlcsale  trarle  gen  jdiistries  doing  a  Itominloti-w  ide  busi- 
erally  fair  vvilii  inereased  aetlviiy  in  : 'less,  boili  of  tbem  subsidiaries  ot 
Riibiier  goods  and  foot-wear,  ciiv  leading  fnited  i^lates  manufacturers 
retail  trade  improving  willi  receif.  in  Ibeir  respective  fields,  are  au- 
niibl  weatiier.  (  urrent  aeeonnts  nouneed  liy  11.  B.  Keenloysido,  gen¬ 
being  handled  an  a  eli)s»>  to  cash  j  oral  iiianager  of  tlie  Toronto  Indus- 
hasis;  very  little  lieiiig  paid  on  old  trial  ( 'oniniission.  .Ad.litional  eni- 


oulsiandings. 

Vuneoiner, 


idoyees,  eqnioineiit  and  floor  .space 
Ao  eliaiige  reported  are  involved  la  the  expansion  pro- 


in  trad,'  coiidiiioiis  siiiee  last  week,  gram.s  of  botli  companies.  The  .lohn 
Generally  speaking,  sales  aie  about  !  C.  Virden  Company,  I.imitetl.  and  tlie 


holding  their  own.  and  col  lection.'/ 
on  enrrent  purehascs  keeping  iqi  to 
cxpcelalions. 


•Voma  I'ileetrie  Company  of  Canada, 
lamiieil,  are  the  eoneerrts  in  ques¬ 
tion 


Profit  and  loss  account  figures  for  zens’  Assurance  Co.,  Ltd.,  leading 


tlon  show  total  premium  income  for ; 
the  year  of  $9,S93;096,-  Premium  in- 1 
come  of  the  ordinary  branch  ■ 
amounted  to  $6,547,623,  an  increase  i 


the  p.Tft 

3  years  compare 

as  fol- 

lows:  — 

1933 

1931 

1930 

% 

$ 

$ 

'46,851 

89.741 

395.300 

\1  isr.  inc 

39,812 

29,905 

79, .761 

42B,205 

I  \ducl. . 

xI9,8S9 

s56,886 

u62»857 

c66,749 

22,675 

862,347 

■Ja.’v  prt’V 

6,703 

34,000 

rOH,740 

16,601 

328,347 

I'rt  f.  div 

87,900 

90.000 

90,000 

‘  'diu.  div 

liU.OOU 

120.000 

b222.500 

Palkncu 

cl74,640 

cl93,399 

15,847 

f'  'liar.  cMv 

18,145 

0192,785 

el93,399 

15,847, 

fLc.^s  res 

62,500 

0]  92,785 

c225,899 

15,847 

I'rov.  surp 

(13,063,810 

2,819,996 

2,804,148 

f.  X-  1..  bat 

.  2,871.025 

2,689,097 

2,819,995 

The  rate  of  expenses  (including  j 


having  been  reduced  for  the  year. 
The  rate  of  interest  earned  on  the 


- ill - - - Ordinary  branch  new  business 

iiaiaiire  .  .,®o?Q’ooa  o  anl’^Aa  Completed  for  the  year  was  $19,- 

frcv.surp  ci.i.0faJ.8iu  2.819,J96  2,804,148  decrease  from  that 

f  .  x- 1,.  bat  .  2,871,025  2,689,097  2,819,995  Of  1931.  The  ordinary  branch  re- 

,  ,  -  _ jj.  „  versionary  bonuses  are  on  exactly 

the  same  basis  as  those  Of  the  pre- 
ilphis  and  taking  credit  for  all  miacellaneouB  in-  vious  year. 

'  Iqip'  ii  policies,  both  industrial 

\  tVovinioii  lor  depreciation.  ^nd  ordinary,  were  valued  6n  a 

al’pimion  fund,  depreciation  and  bad  debts  strictly  pure  premium  basis  with  In- 

"  I.Vm;'l..ding  reserve  for  dividends  for  one-  Merest  at  3  per  cent. 

niarler  on  both  preferred  and  common.  '  '  '  | 

(•Reserve  for  dividends  at  December  31,  1930.  am  a  awa^  AVm 

ftvoniribution  towards  preferred  dividends  of  ■'flllll  Itl|ll| 

K.  k  T.  Fairbanks  &  Co.,  Umited,  under  lllll/  LUllIj 

(I  Mad,' lip  of  balance  at  December  31, 1931.  ot  >  — _  •  /vmvm  w  VIVTVIV  ^ 

.689.097  plus  adjustments  affecting  prior  years  A  I  I  f  lljl/l.  If  ■■.Ifl.l  ; 

ill  ?:(.'l't.914  plus  surplus  arising  through  redemp-  H  I  |.ll  11 1\|1  1^1*  1  I*  j 

1  ion  (jf  preferred  slock  at  $39,758.  *■*  I  Uli  | 

Total  assets  of  $4,950,190  compare  - ; —  { 

with  :51, 934,505  in  1931.  Investments  February  Production  of  Former! 
in  subsidiaries  are  up  at  $180,365  Doum  19  p.c.  to  1,288,914 
rrom  :i  nominal  figure  of  $1,  the  in-  r’-.L— 

vc.stments  increased  $325,000  to  — Coke  Cut  Ul  Half 

$769,970,  inventories  show  little 

I'liange  at  $1,257,909,  receivables  Ottawa.  Coal  production  in 
lovvn  to  .$676,873  from  $1,086,349  and  Canada  during  February  amounted 
( ash  flown  $160,000  to  $520,039.  to  1,036,105  tons,  a  decline  of  19.69o 

I  iincnt  assets  a re^shewn  in  the  fj.om  the  1928-32  average  for  the! 


( ash  flown  $160,000  to  $520,039.  to  1,036,105  tons,  a  decline  of  19.69o 

I  Iincnt  ass^ets  ai;e  shown  in  the  1928.32  average  for  the 

.statement  at  $3,312,o76  with  current  ,  ,  n, .  ,  -n.  u 

li.nhilities  at  147,189,  leaving  a  net  of  1,288,914  Ipns.  The  Feb- 

working  capital  of  $3,165,387.  which  5«ary  output  consisted  of  565,356 
eontrasts  with  $3,290,912  at  the  end  of  bituminous  coal,  Bo487  tons 

-•  of  sub-bituminous  coal,  and  417,562 


of  . I  lie  preceding  year. 


i^omparative  working  capital  fig-  lignite 

ures  arc  shown  herewith:  .  increase  of  4.3%  was  recorded 

,000  iq«,  iqqo  output  of  coal  m  Alberta;  the 

$■  $  $  month’s  production  was  494,600  tons 

<  ’urr.  asstii*  o,  312,576  3.480,5.50  3,8.50,141  as  Compared  with  474,398  tons  in 

('urr.  Iiabs  147.189  189,638  ^90,548  January'.  Nova  ScOtia  mines  pro- 

tv  ork.  cap  3,165,387  8,290,912  3,459,593  duccd  273,942  tons,  a  decline  of  212% 

- - - - -  from  the  January  total  of  279,966 

'  I' lie  pre.sident,  Thomas  McMillan,  tons.  British  Columbia’s  output 
III  the  eour.se  of  his  remarks  to  totalled  128,927  tons  as  again-st  127,- 
sliareholdor.s,  stales  in  part:  810  tons  in  January.  Saskatciiewan 

’•riu;  decline  in  volume  of  sales  produced  113,902  tons  in  February; 

( 1)111  iiiiicd  throughout  the  year,  and  during  the  preceaing  month  115,311 
alliiou.gli  the  velocity  of  the  de-  tans  were  miiie.ii.  In  Xew  Brunswick 
crease  wa.s  abated  somewhat  in  the  the  output  during  February  amounted 
third  quarter,  this  respite  proved  of  to  25,034  tons,  a  slight  decline  from 
.sliori  duralioiu.  This  restriction  of  the  January  total  of  25,758  tons, 
trade  was  commensurate  with  tho  Imports  of  coal  into  Canada  during 
eoiiiiniied  reduction  in  industrial  February  amounted  to  455,272  tons, 
activity  throughout  Canada  and  the  or  48.1%  below  the  average  for  the  | 
liersistetii  weakness  in  the  values  month  during  the  past  five  years  of 
of  the  eommodity  produce  of  the  876,548  tonJ.  Anthracite  coal  impor-  ■ 
Uominion.  The  resultant  paucity  tations  totalled  175,334  tons,  made  up  ' 
of  busiiie.ss  effected  a  smaller  mar-  of  1^8,049  tons  from  the  United  1 
gin  of  profit  through  increased  States  and  47,285  tons  from  Great  ; 
competitive  activity.  Britain.  Bituminous  coal  imports  in- | 

”.'\s  indicated  by  the  balance  sheet  eluded  267,342  tons  from  the  United  ' 
HttHched,  the  economies  which  were  States  and  12,105  tons  from  Great  1 
effected  in.  operating  charges  and  Britain.  Lignite  coal  receipts  con- 
favorahlc  capital  adjustments,  have  sisted  of  452  tons  cleared  through 
resulted  in  the  maintenance  of  the  British  Columbia  ports  and  39  tons 
stroug  financial  position  of  your  through' Manitoba  ports, 
company,  net  working  capital  at  Production  of  coke  in  Canada  dur- 
nocembei'  31.  1932,  being  $3,165,387,  ing  February  at  106,059  tons  marked 
with  a  ratio  of  current  assets  to  a  decline  from  the  January  total  of 
current  liabilities  ot  22.50  to  1,  as  150,350  tons  and  compares  with  143,- 
compared  with  13.86  to  1  at  Decern-  915  tons  reported  for  February  of  a 
her  31.  1930.  Cash  and  high  grade  year  ago.  The  eastern  provinces  and 
sccunties  in  your  company’s  treas-  Ontario  were  responsible  for  the  de- 
ury  stand  at  $1,200,010.00,  which  dine  from  the  January  tonnage;  out- 
coiiipares  w  ith  $1,126,337.00  at  the  put  dropped  to  27,985  tons  from  31,- 
close  of  the  previous  year  and  is  in  394  tons  in  the  East  and  Ontario 
excess  of  eight  times  your  com-  showed  a  decline  to  65,749  tons  from 
pany’s  total  current  liabilities.  Re-  107,808  to,ns  while  the  western  prov- 
serves  for  accounts  receivable  were  inces  showed  a  slight  increase  to 
11.01%  of  customers’  accounts  at  12,325  tons  from  11,156  tons. 

December  31,  1932,  which  compares - 

with  9.40%  and  7.33%  at  that  date  in 

1931  and  1930  respectively.  Depre-  KF.AlAt  1  MllwyiH  lU 

ciations  were  set  iu  against  assets  in  CANAL  PROJECT. 

the  usual  conservative  manner. 

“In  compliance  with  instructions  Halifax,  N.  S. — After  a  long  rest, 
received  from  the  board  and  pur-  follow’ing  a  period  of  agitation,  the 
.siiant  to  authority  conferred  by  matter  of  the  much  talked  of  but 
.siipplomentary  letters  patent  provid-  ,  yet  not  existent  canal'  across  the ; 
i tig  for  a  change  in  the  share  capital  Isthmus  of  Ohignecto,  has  been  | 
of  Hie  company,  there  were  redeem- !  again  brought  before  public  notice  j 
lid  and  .,’aiicelled  during  the  year,  I  by  the  action  of  the  Amherst  Board 
through  purchase  in  the  open  mar-  |  of  Trade  which  passed  a  resolution 
ket,  fourteen  liundred  (1,400)  shares  asking  that  a  report  of  some  kind 
of  the  preferred  stock  of  the  com-  be  filed  in  connection  with  the  pro- 
pany.  at  an  average  price  of  $71.08  jeej  and  calling  upon  the  Maritime 
per  .share,  leaving  thirteen  thousand  member  of  the  commission.  D.  VV. 
.-'lx  hundred  (13,600)  .shares  still  Robb,  for  a  statement  as  to  the 
outstanding.  present  status  of  the  proposition 

“As  indicated  by  statement  of  and  the  report  of  the  commission 
profit  and  loss,  adjustments  affect-  based  on  the  hearings  that  were 
ing  prior  years  have  been  included  held  some  months  ago. 
in  common  stock  and  surplus  ac- 
I'ount.  These  arise  from  the  recov¬ 
ery  of  a  portion  of  the  annual  con-  the  immediate  future  impossible  of 
irlbutions  made  by  the  company  to  prediction.  It  is  the  intention,  how- 
•lie  benefit  fund  w'hich  was  reorgan-  ever,  of  your  directors  to  co.ntinue 
ized  during  the  year.  to  exercise  as  heretofore  the  great- 

"The  uncertainty  attendant  upon  j  est  possible  economies  in  the  con-  j 
llie  economic  present  makes  even  , duct  of  your  company's  affairs.”  , 


THE  STORY 


GREAT  CANADIAN  INDUSTRY— INTERNATIONAL 


S  C  O  J»  E 


1933 


C 


i^anadian  Nickel 

. . .  discovered  SO  years  ago. .  today  ike 
basis  of  a  world-wide  indusiry 


Only  fifty  years  have  passed  since  the  discovery  of  Nickel 
in  Canada.  During  these  fifty  years  continuous  develop¬ 
ment  and  expansion  have  taken  place  in  the  Canadian 
Nickel  industry.  From  a  pioneer  mining  developnjent, 
the  Sudbury  ore  deposits  nave  become  the  foundation 
of  one  of  the  world’s  greatest  metal  industries. 

Mines  havebeen  opened  up, rcfiningprocesses developed, 
smelters  and  refineries  ereaed,  operated  by  power  sup¬ 
plied  from  the  Company’s  water  pow'cr  development. 
Rolling  mills  have  been  establishec^to  serve  industry 
economically  in  England,  Wales  and  the  United  States. 
Research  Laboratories  have  been  created  which  are  con¬ 


stantly  developing  new  applications  and  uses  for  Nickel 
and  Monel  Metal.  An  efficient  sales  and  distributing 
organization  is  presenting  tliese  uses  throughout  the 
world. 


Looking  back  over  the  accomplishments  and  develop¬ 
ments  of  the  last  fifty  years,  one  cannot  but  be  conscious 
of  the  tremendous  possibilities  that  lie  ahead.  It  is  the 
responsibility  and  task  of  this  Company  and  its  organi¬ 
zation  to  see  that  these  po.ssibilities  are  fiilly  taken 
advantage  of  and  that  Canadian  Nickel  is  sold  in  ever- 
increasing  quantities  throughout  the  world. 


StnJfor  "The  Story  of  Nickel"  a  booklet  Staling  with  the  history  and 
development  of  Nickel.  Write  to  the  Company  at  25  King  Street  West,  Toronto 

THE  INTERIVATIONAL  NICKEL 
COMRiNY  OF  CAMADA 


Oreater  out  of  Neekat 
and  Mattel  MetMleeuam 
a  greater  measure 
prosperity  for  Camada, 

Ls^ftf  STS 

of  iettlo  valseo  tenloss  m 
corrotptmdimgly  I  tor  go 
dammed  oxistt—ooorid 
markeU  mem  omottUetl, 
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I _ NEWS  OF  INSURANCE  AND  BANKING _ 

SEASONAL  DROP  February  Savings  Deposits  Move 
IN  BANK  DEBITS  upward  as  Loans  Show  Decline 

/y...  mtAnaaa*  Canadian  bank  statement  as'  have  fallen  off. 

KH  flW  NllllMAI  Cebniary  28,  19.33,  issued  by  the  Call  loans  In  Canada 
l/Juli"  1 1  liVlllTIfllJ  Department  of  Finance,  showed  a  lower  than  on  January 


amounts  will  decrease  as  the  use  of 
currency  increase.^. 

The  tax  may  also  affect  the  num¬ 
ber  of  so-called  “rubber”  cheques 
for  small  amounts  and  If  this  re¬ 
sults,  it  will  be  a  blessing  to  the 
mercantile  communitj'. 


MM*  Canadian  bank  statement  a.s'  have  fallen  off.  iRESPONSlBILITY  I  cover  net  liabilities  to  all  United  I  ContiiiVntal  ill.  Nation^  Bank^ 

KM  llW  IlIlKIllAI  t’ebruary  28,  19.33.  issued  by  the  Call  loans  in  Canada  were  slightly  _  -  policyholders.  The  securities  FideUty  Un^oTrniat  Co  Neward 

DLLUTT  IIVAITI/IL  I  Department  of  Finance,  showed  a  lower  than  on  January  31,  while  call  I  AIV  IC  DACCCn  ^eld  in  trust  have  been  valued  N J  ^ 

_  1  further  increase  m  notice  or  savings  loans  outside  of  Canada  had  dropped  Aila  f  I  liJ  1 /llA/lil/  „  .  j  »  j  t.  .i.  .i  Guardian  Trust  Co.  Cleveland. 

After  Seaannal  Arliiietmanf  p-jn  deposits.  They  BOW  total  $1,397,003,-  considerably.  Current  loans  outside  _ _  I  ^”®  basis  adopted  by  the  Nation-  Kmtueky,  st.  of  (Ci^ 

Adjustoent  Gam  ,gj  Ije^^nd  deposits  heid  almost  of  Canada  were  higher  and  in  Can- I  c  k  .  x  ^  Follows  Lead'of  I  Convention  of  Insurance  Com-  M«can«iec5m  Bk  &tJ 

or  6  Per  Cent,  m  February  the  samp  as  at  thp  pnr)  of  .Tnntmrv  I  nrlu  lownr  fhan  nt  iVto  otiH  of  thp  i  *  WHII  t*01  OWS  CACl  ,  lYitfieion^ra  rtf  fhft  TTn^Arl  flfotaa  a<n«1  Mo . . 


|5un  Life  Has  Investments  Valued 

At  $203 ,843 ,567  Against  U.S,  Business 

New  York. —  Sixteen  trustees  in  funds.  The  trustees  and  the  amounts 
the  United  States  hold  for  Sun  Life  they  hold  are: 

AssiiPstTipp  f^onTTvativ  /Vf  R®nk6ni  Trust  Oo.  New  \ ork . $J8.913f238 

Assurance  l.ompany  or  canaoa,  se-  Chear  National  Bank  of  New  York .  42,217,408 

curities  valued  at  $203,843,567  to  City  Bank  Farmera  Truat  Co.,  New 
cover  net  liabilities  to  all  United  continental  ill.  National  Bank  & 

States  policyholders.  The  securities  FideUty  Un^oTrruat  Co..  Neward. 

so  held  in  trust  have  been  valued  Gu^'dianTruatCoXleveland.::  ::  '?;639:608 
on  the  basis  adopted  by  the  Nation-  Kentucky,  st.  of  rcturpnn*  tinion 

•||  _ National  Bank..  LouisviUc,  Ky.)  ^  .  1.219.687 


W.  k.  nalaiicG. 
Hills  I’ayable .  , 


of  6  Per  Cent,  in  February  j  the  same  as  at  the  en 
Indicated  |  ^'hilc  deposits  outside 

,  I.lnhlllfles: 

CENTRAL  PROVINCES  GAIN  I  Circulation . 

1  Pomlnion . . 

"  I  Kinanro.  etc . . . 

Financial  fransfer.s  in  the  form  of  Provinces  . . 

bank  debit.-?  declined  less  than  nor-  ;  . 

nial  for  the  season  in  February,  the!  KiscwhorcT  . 

total  bein.g  $1,830,300,000  Conip,ircd  '  Banks  Elsewhere . 

with  $1,908,900,000  in  .lannary.  Tlio  |  i i 

;.;ain  after  seasonal  adjustment  was  ’  '  . . 

li  per  cent.  Owing  partly  to  the 

Shortness  of  the  montti.  debits  arc  '7^4, . 

normally  less  m  I  cbruiiry  than  in 

any  other  tiiontli  of  the  year.  [  Net  t, labilities  . 

A  fator.ible  showing  was  nmiic  ’’i  ; 

Ontario  tind  Quebec.  Debits  in  On- |  i>,.m  Notes  ^ 

tario  were  .$S(i3,O00.00l»  compared,  For.  Currency . 

with  .$s.a2,500,0ti0  in  Jaiinary.  a  cuin  ^  r,oid“Referve 

of  11.5  per  cent,  after  seasonal  ad-,  w.  K,  Bklanee . 

jnstment.  The  .eain  in  Toronto  after:  Hanks  Abroad . 

the  usual  adjustment  was  13.5  per! 

cent.  The  total  for  the  Province  of  !  Ratio  . 

Quebec  was  $561,981,000  com ptircd  ttoeond  Rosen c: 

Willi  .$606,986,000  in  .l.-inuaryl  the  do-  |  CalHn  Canada  am 


I  the  same  as  at  the  end  of  January,  I  ada  lower  than  at  the  end  of  the  j' 
!  while  deposits  outside  of  Canada  previous  month.  | 


Fob.  28, 1933  Jan. 31, 1933  Feb.  29, 1932 

121.149,822  116,868.992  134,291,993 

26.273.501  37.508.922  79,764,0.52 

41,944,000  46.744,000  3.5.500,000 

18.813.775  20.636.431  20,055,312 

445.8,59,615  445,991,023  496,487.296 

1.397.063.161  '  - 

309.736..50t 
40,557.241 


Fob.  28. 1981 
143.670.894  I 
83,908,230  I 
8,500.000  I 


Ontario  in  Automobile  In¬ 
surance  Legislation 


,501  37.508.922  79,764,052  83,908,230  Regina _  Financial  responsibility  m  it«^e  ca-  GuJlji.n t-,,,  h.tr 

000  46.744.000  s.vsoo.ooo  8..500.000  ,  unanciai  responsimuiy  $1,250,000,000  and  they  con-  uSiOTTroatCo^  C^^ 

I1-  a5-'oo?’nou  and  drivers  of  motor  stitute  a  large  proportion  of  the  1,-  Union  Trust  Co.iPituburgh 

toil'  1.382,87411^2  1 ,39o,o7.'..'36.3  1,435,52^785  parS  is  now  in  cffcct  in  Saskatche-  000,000  policyholders.  Payments  are  Washington,  sute  of . 


316.227,0.59 

40,723,826 


30.5.818,182 

52,022,1,56 


^54't29’226  wan,  under  the  new  law  passed  in  I  made  to  them  in  United  States 

’soo.'joi  the  Saskatchewan  legislature,  this  I 

4,576,382  „  .  _ -  _ _ _ _ I  D 


i  missioners  of  the  United  States,  amd  .  i .  MfS’SS? 

the  values  are  expressed  in  Unit-  Oh!o,suteof .  207,831 

^11  ’  Old  Colony  Trust  Co.,  Boaton. .  28,059,171 

Od  States  currency,  American  cll-  penna.  Co.  of  ins.  on  Lives,  etc., 

ents  have  insiuranco  in  force  ex-  Tt^biisdeiphia.  .  .  .^ .  'Mil’ll 

oonai..,.  cioirnnnnnno  ..-j  Union  Guardian  Trust,  Detroit .  5,988,300 

ceeding  $1,250,000,000  and  they  con-  union  Trust  Co.,  Cleveland .  4.658,628 

stitute  a  large  proportion  of  the  1,-  Union  Trust  Co., Pittsburgh .  7,985,349 

000,000  policyholders.  Payments  are  Washington,  sute  of .  I99,i22 

made  to  them  in  United  States  $203,843,567 


I  Interbank  Items. 

!  Net  l.iabilitics  .  . 
!  Re>rrvo: 

Cold 

j  t)om  Notc^ 

For,  Currency  .  .  . 
(  'hII  abroad  .  . 
Cold  Reserve  . 

W.  K.  Halanee.  . 


clinc  ofl’scttlns  the  seasonal  ten-  [  - 

ricnev.  The  gain  in  .Montreal,  after:  _  894,618 

sca.von.'il  adjustment,  was  o.S  per,  paiiaria  .  923.764 

rent.,  the  total  in  I'ebriiary  being  I  Eise-whore  .  155.162 

$.")20.SOn,iMM>.  The  total  for  the  I  . 

M.iritiino  I’rovinces  ;it  .'*:J  t.i9tl.0OO  1  overdue*  . !!!!!!!!!!!!!!!! .  la^TS 
was  netirlv  maintained  after  seasonal  ; 

■.rfiMctnent  '  1.238,099 

ad.iustni  .nt.  •  c  apuai  .  lit. son 

Debits  !>1  tllC  I’liline  Provinces  Rest  a. ■  162,000 

were  $L’(:G.92;:.ni>ii.'  a  decline  of  12.8  _ 

Iior  cent.,  iifter  .tdjustincnt.  tVinni 

ties  filiowing  a  drop  of  I  t  per  cent.  Ox 

DrcliTics  in  Itritisb  folumbia  wore  /  hff 

slightiy  greater  than  normal  for  the.  ■* 

.“cnson.  -  - -  - - — 

IJ.inlc  ilebits  in  February  conipar-  Will  It  Involve  a  Need  F' 

cd  with  the  same  month  of  1922  were  Busir 

.1  decline  of  S  per  cent.  The  .Mari- 

■  iino  PnAiticcs  showed  a  decline  of  |  By  The  < 

12.9  per  cent.  The  recession  in  - 

Oiiclicc  w  as  limited  to  2.5  per  rent.. '  .Auio’jg  the  numerous  items  in  the 
while  Montreal  was  down  1.9  pet  pcing  discussed  w’ilh 

cent.  Ontario  showed  a  drop  of  (1.1  :  , 

nor  cent.,  while  Toronto  recorded  an  or  less  heat,  is  the  proposal  to 


2,401,!)74,174 

2,408,090,997 

2.516.382,896 

2,659,046,956 

78.300.139 

78,047,667 

93,747,121 

106,147,345 

2,323,674,03.5 

2,.030.043,330 

2,422,835,775 

2,552,899,61 1 

60.367.7,26 

-.1.256,224 

fi2,:»93,9a,3 

74,424,949 

140.709., -.71 

14G.339.tG6 

123,813.981 

102.877.125 

9,190,0*24 

r, 944.991 

13,213.996 

16.168.127 

70.287.191 

83.770.260 

98,951.493 

132,048.289 

19.081.7,22 

18,881,732 

20.081,732 

25,430,866 

9,740.699 

5..590,276 

3.102,133 

83..080.4fl8 

83,291,013 

71,471.059 

103,580,311 

399.023.211 

407.078.662 

393.231.347 

454,529.667 

17  16 

17.40 

16  63 

17.82 

797.4.', 2.699 

781,214.519 

663.7.50.960 

653.993,224 

97.160.190 

99.998,835 

129.767,733 

186.435,667 

894,618.S8'5 

884,213,374 

793,518,693 

840,428,891 

923.764.12.0 

945.740.389 

l,063,394.89fl 

1,11.5,837,914 

1.5.0.162.061 

151,030.947 

190.6.-)4,928 

222,264,107 

24.595.737 

23.041.42.5 

.56,237,585 

24,439,279 

t '30.799.070 

n4,64.’\673 

139.291.699 

117.336,918 

13,778.17,-) 

13,530.406 

10,863.877 

7,800,748  j 

1.238.099,178 

1,247.991.840 

1 .460,442,987 

1,487.678,966  1 

1  II.dOO.OOO 

144.500,000 

144,500.000 

145,n24,.560  1 

162,000,000 

162.000,000 

162,000,000 

162,225,000  ' 

iZri  193V''  Chase  National  Bank  Leads 

For  persons  failing  to  pay  under  In  the  English-Speaking  World\ 

a  judgment  rendered  against  them  _ ^ ® 

n?oS“”dajnLe''‘^oIer Angeles.-Thc  Chase  National  African  Pound.  $3.32875;  Canadian 

sioned  by  a  motor  vehicle  the  pen-  a' 

ally  is  suspension  of  driver’s  H.  $y66.038,619  leads  the  English-  Hongkong  Do^^^^ 
cense  j  speaking  world  in  deposit  liabilities.  Of  the  150  banks  included  in  the 

The  suspension  of  driver’s  license  7®’’  Midland  analysis  ninety-six  with  deposUs  of 

will  remain  in  force,  in  such  cases.  deposits-ipo.!  6,28o.lo7  are  located  in  thirty- 

until  the  jiidgmeut  is  satisfied  to  $l,39o,688.L3.  Following  these,  two  leading  American  o'ties  and 
the  extent  of  *5  000  for  death  or  in  i  ^*^0  ^''^0  more,  each  with  deposits  ex-  fifty-four  with  deposits  of  $13,406,- 
jury  of  one  person,  or  $10,000  fo'r  fr'**®^,®"® 

more  than  one  person  injured  or  New  York,  of  the  Br  tish  Empire.  Nineteen  of 

killed  in  one  aeeiHent  nr  *1  000  fnr  I  ^ $1,299,3<7.710:  Federal  Reserve  the  American  banks  with  deposits 
property  dam4e  ’  I  ^ork.  $1,272,579,000;  totalling  $9,112,384,185  have  head 

Any  person  held  liable  under  this  I^ndon  $1,272,-  offices  in  New  York  City  while 


The  Stamp  on  Cheques 

Will  It  Involve  a  Need  For  More  Currency  to  Serve 
Business  ? 

By  The  Old  Banker. 


nsibility  from  drivin''  banks,  five  arc  Am-  In  a  classification  of  cities  listed, 

, "  _ _ ^ _  ertcan  and  five  are  British.  San  Francisco,  with  eight  banks,  fol- 

.  .  .  1  r.  This  information  appears  in  the  lows  London  and  New  York;  Chicago 

Joins  London  Field  Staff  i  seventh  annual  brochure  entitled  and  Philadelphia  with  seven  each 

Om**  *  F  *»  kl  I  i "The  Deposit  Liabilities  of  One  Hun-  are  fourth:  Cleveland,  Pittsburgh, 

VynianO  tjqUltaDle  Liireidred  and  Fifty  of  the  Largest  Am-  Manchester  and  Edinburgh  ivith  five 
-  lorican.  British.  Colonial  and  Domi-  each  are  next;  and  Los  Angeles, 


M'aterloo,  Ont.  —  It  has  been  an-  . 


nion  Banks,”  compiled  by  California  Boston,  St.  Louis,  and  Toronto  with 


iioiincei  from  the  head  office  of  the 


i  Bank  of  Los  Angeles.  California  and  four  each  are  next. 


Ontario  Equitable  Life  Insurance  I T^^® '’®P*  The  British  banks  are  domiciled 

Company  that  SbanleyC.  Houston  has!  °®‘ts®f  the  American  banks  are  or  conduct  their  principal  business  i 

.ioined  the  Ontario  Equitable’s  Lon- i  19o2  and  the  dep-  m  all  corners  of  the  Entire.  Seven- 


inerraso  of  2.ii  per  crnl.  |ubolisii  the  exemption  from  tlie 

Debits  ill  ibe  Prairie  Provinces  ,  Stamp  tax  now  enjoyed  by  cheques  of 

we'-o  19  tier  cent,  lo-^s.  A\'inni)ieg  $.5  and  under.  Tliere  is  imicb  spcni- 

^howina  a  deeiinf  of  16.2  per  cent,  lation  as  to  tiie  effect  of  this.  but. 

Tile  total  in  Hritisli  Coltimbia  was  as  it  now  .stands,  one  guess  is  as 

Sio:;  S';S.t"'9  eompared  with  S123.:’,2.S.-  good  as  another. 


-Among  the  numerous  items  in  the  I  issuing  cheques  against  savings  ae- : 

idgct  now  being  discussed  ivith  kounts,  it  is  difficult  to  say.  but  its  i  ''y-  Houston  is  a  former  bank 

,  t  *  •  4.1  la  infiiience  must  be  considerable  manage! ,  liavmg  been  years  with 

arc  or  less  heat,  is  tlie  proposal  to  |  cannot  make  a  comparison  of  Toronto,  who  two  years 


don  •leenev  of  wiiieh  n  4dnm  i-iosits  of  all  other  banks  are  of  that  teen  are  in  England:  eight  each  arc 
manager  ’  ■  ■  •  '“  date  or  from  the  latest  statements  in  Scotland,  Canada  and  Australia; 

Mr '’Houston  is  a  former  bank  ®^®’^  ^'■®  Ireland  and  the 

manager,  having  been  27  years  with  I ,  C?“versio,n  was  made  at  the  fol-  Orient;  two  each  arc  in  South  Am- 
Uie  Bank  of  Toronto,  who  two  rears  ' a 

arr.o  pntoi-nH  tho  lifo  inci,vnn/.p  K„ci_  1  ®®mber  31,  1932:  English  Pound.  $3,-  in  New'  Zealand. 

the  first  twenty- 


ll.epr„o.lce  soml,  of  ,he  'I”.  iXTnoT.M.te'ta,  S’ Zr'oftS'n  i  *"• 

«  Z  'inZ.  ™  jfTjpof I  tSJTro  SyJ’mlnS,  ■  "■  SSilv  L  Jful  He  S'  J”  |  Sooth  five  hooks  as  listed:- 


Mr.  Picobac  Arrives 
in  “London,  Ont.”. . . 

Rather  a  flattering  reception  met 
Mr.  Picobac  when  he  arrived  in 
the  city  of  London,  Ontario.  Every 
taxi  cab  driver  in  town  seemed 
to  be  there  to  welcome  him. 
“Tecumseh  House,”  Mr.  Picobac 
told  the  first  man  who  seized  his 
grip- 

“The  old  Tecumseh  House  is  not 
there  no  more,”  said  the  taxi 
driver.  “I’ll  take  you  to  the  new 
'Hotel  London’.” 

Mr.  Picobac’s  eyes  opened  wide 
in  surprise. 

“Changing  times,”  moralized  he, 
as  they  whirled  up  town.  “We’re 
living  in  changing  times,  my  boy.’’ 
Mr.  Picobac’s  tour  of  Canada  to 
investigate  pipe  smoking  condi¬ 
tions  will  cover  London,  Toron¬ 
to,  Ottawa,  Montreal  and  other 
smoke  centres.  Watch  for  him. 
In  the  meantime,  try  Picobac 
Tobacco — the  pick  of  Canada’s 
Burley  Crop,  grown  in  sunny 
southern  Ontario — if  you  want  a 
mild  . ; .  cool  i  i  i  sweet  smoke. 
— and  don’t  forget,  you  get  more 
tobacco  for  your  money. 

Good  for  making  cigarettes,  too. 

Handy  pocket  tin,  ISc. 
yi  Ih,  Humidor  tin,  7 Sc. 


traaes  taste  good  in  a  pipe  i 


^lliiwini;  a  cifviui'-  ui  in.-  i-n  'k.,..  .if,  lu  ciiirk,  ni.o.  u,,,.  .  7119  offpct  in  < 'an'ida  1ti,<  Ivirl  fiiri. 

Tim  total  in  Hritisli  ( 'olnmbia  was  as  it  now  .stands,  om:  guess  is  :is‘o„V,.esults  For  une  lh  ti-  vve  se 
sio:;  S';s.t'i"0  eompared  with  S123.:;:;.s.-  good  a.s  another.  7  .f ,  w!!-  '.r  ^  ® 

imn  in  ivbinary.  1922.  a  decline  .  Canadians  have  the  cheque  habit  in  |  '  ‘.u'l  ' 

|.')S  iier  cent.  The  decline  in  A'an-  a,  marked  degree.  .Aniertcan  writers  '®  aso  H  was 

■ome-  was  IS..',  percent.  !  Have  claimed  that  there  are  more  !  The  reason  ,s  that 

,>r  the  22  elearinir  centres,  two  cheques  per  head  issued  there .  than  '  7,  7 

omI\-  showed  pains  during  the  fir.st  in  any  other  country,  but  those  who.  ,  I 

I  VO  months  of  11.22  over  the  same  are  in  a  position  to  judge  tliink  ,in,t  ®  ^ 

. . I  Of  Tl.c  .-l.v  ;.r  .  ...a.k.  If  n...  In  ,.,o.  I 


[known  in  London. 


Bank 

- - - - -  CFasp  National  Bank . 

_  I  Midland  Bank  Ltd . 

I  I  National  City  Hank .  .  . .  . 

Bank  Clearings  ; 

I  Barclays  Bank  Ltd . 

j  Guaranty  Trust  Company , 
Bank  clearings  in  <  'anada  for  the  week  ended  j  ^  ^t^tminster  Bank  Ltd .  .  . 


snateli  a  woman’s  purse,  and  rmi  the  |  I  Ban‘l7f Amoriea.’Nrt^^^^^^ 


sbfiwed  a  gtiin  Slo.'i9S.0iiit  or  12.2  portion,  of  course,  tlie  annual  Am- 

iier  cent.,  wliile  'I'ornnto  recorded  .in  ,  ciipqpos, 

increase  of  .'1.2  iier  cent,  in  the  same  .  q,,,.  pi-acticc  followed  tlieirs.  bu'i, 

c  .mparison.  from  entirely  different  reasons. 


risk  of  a  six  months'  term,  they  may 
only  get  a  couple  of  car  tickets,  a 
lipstick,  samples  of  ribbou  and  u 
cheque  book. 

Id  .sonic  of  the  smaller  centres  it 


increase  of  .'1.2  iier  cent,  in  tnc  same.  q,,,.  pi-acticc  followed  theirs,  bu'i,  ' 

(•  .mparison.  from  entirelv  different  reasons.  In  .sonic  of  the  smaller  centres  it 

-  Ill  the  United  States  before  flie  n"  sood  authority  that  the 

MTOIN  I'FB  M  INMI’liU.  .MAX  ALKR  c.stablislinient  of  the  Federal  Keserve  "'"'  'o  theatres  will  even  permit  ptir- 
.\nnotinceinciu  is  made  by  the  Banks,  the  bulk  of  the  circulating  chasers  of  tickets  to  pay  by  cheque 
Great- We  it  I-ife  .\ssiiranco  Co.  oi,  medium  of  the  country  consisted  of  when  they  know  them,  and  one  bank 
the  appoiiitincn.  of  II.  A.  H.  Baker,  Xational  Bank  notc.s.  These  were  Manager  .said  that  the  theatre  in  his 
C.L.U.,  as  manager  of  the  Winnipeg  ^  secured  by  the  deposit  of  United  tow'n  deposited  dozens  of  these  che- 
liranch  of  the  company.  .States  bonds  ivith  the  Secretary  of  Ques  for  amounts  as  low  as  .$1. 

.ilr.  Baker,  ivho  is  a  ntemlicr  of  a  (he  Treasury,  and  were,  therefore.  Some  think  that  when  tlie  issuer 
prominent  Winnipeg  family,  has  I  strictly  limited  in  amount.  A  bank  has  to  put  a  3  cent  stamp  on  each 
spent  his  whole  business  life  in  the  could  not  afford  to  carry  any  stir-  cheque,  those  for  small  sums  will 

life  iuiJurancc  profession.  First  as  a 'plus  of  these  in  its  vaults,  and,  for  disappear,  but  others  think  that  the 

personal  producer  and  then  as  an  this  reason,  the  amount  available  for  habit  is  so  firmly  established  that  it 
agency  manager  for  the  Equitable  ps'e  as  currency  would  be  sufficient  will  not  make  very  much  difference. 
Life  in  Now  York  city,  and  for  the  .  only  for  normal  times.  When  an  ad-  When  the  excise  tax  on  cheqiie.s 
Ptm  Life  in  Sherbrooke.  P.Q..  and  '  rijtjonal  temporary  supply  was  re-  was  first  established,  it  ivas  believed 
.Minneapolis,  he  has  met  with  mark-  quired,  the  banks  often  found  it  diffi-  by  some  that  there  would  be  a  great 
ed  success.  ;cult  to  arrange  for  their  customers’  reduction  in  the  number  issued,  but 

Tic  has  ahva.vs  been  active  in  the  |  requirements.  This  was  noticeable  it  is  doubtful  if  it  made  much  dif- 

f.ifc  Underwriters’  .Association  and. !  during  the  crop-moving  times,  and  ferencc.  Jlen  and  ivonien  had  got 

while  lU  Sherbrooke  was  president ,  actual  currency  famines  in.  mamy  out  of  the  way  of  carrying  a.ny  con- 
of  the  Sherbrooke  branch  of  the  as- !  sections  were  not  unknown.  Face-'J  sidcrablc  amount  of  currency,  as  ivas 


1 

Montreal . 

551.409.213  561,080,132 

2 

Toronto 

82.320,089 

53,402,680 

n 

Winnipeg. .  . 

29,590,938 

24.737.774 

4 

\  ancouver, . . 

9.101,173 

9.108.654 

5 

Ottawa . 

2,807.51 5 

3,313,052 

6 

Hamilton . 

2.55.5.105 

2.846,189 

7 

Quebec . 

2,632.572 

2.775,034 

8 

London . 

1,001,887 

1.790,396 

0 

PTalifav . 

1,391,470 

1.636,221 

10 

Calgarv . 

3.465,960 

3.473,605 

It 

Saint  John . 

1.143,5.30 

1.439,802 

12 

Victoria . 

879,240 

1,040,408 

13 

Regina . 

1.774,886 

2,847.666 

14 

Edmonton . 

2,418.550 

3.074,907 

15 

Brantford . 

590,661 

809,723 

17 

Peterborough.. . 

439.445 

417,350 

18 

Windsor  . 

1,394.965 

1.848,712 

22 

Fort  William. . . . 

338.278 

362.358 

23 

Sherbrooke . 

358,225 

412,344 

24 

Kitchener . 

631,239 

589,754 

20 

Moose  Jaw 

312,191 

338.989 

30 

N.  Westminster. 

338,531 

358,088 

34 

Saskatoon . . 

855,194 

999,125 

35 

Moncton . 

513,954 

487,395 

39 

Chatham . . 

301,255 

297,388 

42 

Sarnia . 

198,713 

200,986 

382 

Sudbury .  .  . 

339.577 

375,236 

531 

Medicine  Hat  . 

124,640 

135,418  1 

600 

Prince  Albert  . 

162.286 

222.325  i 

670 

I^ethbridgc. 

236.074 

.  260,370  1 

Brandon. 

180.704 

234,792 

Bank  of  America,  National  Trust  &  Savings  .Assn  . 


Head  Office 

Deposits 
in  dollars 

.  New  York 

St. 466,038,6 19 

. .  London 

1,395,688,173 

New’  York 

1,299,377,710 

.  New  York 

1,272,579,000 

.  I).ondon 

1 ,272,057,529 

.London 

1.266.548,591 

.  New  York 

1,038,778,217 

. London 

992,576,445 

.  Ix)ndon 

971,405,239 

San  Krancisto 

700,447,811 

.Chicago 

673.123,603 

New  York 

621,867,430 

•  New  York 

594,220,198 

.  Montreal 

570,972,743 

.  Boston 

550.939.756 

.  Montreal 

544,802,846 

,  I,ondon 

482,785,902 

.  Chicago 

459,624,791 

.  Ix)8  Angeles 

452,777,581 

.Toronto 

430,721,847 

.  Detroit 

423,357,897 

.New  York 

418,518,780 

.Chicago 

412,938.000 

.New  York 

406,072,322 

.  New  York  • 

392,213,035 

I■9«ul  TskMM  Ummi  d  C«m4i.  UbM 


459!624!79T  ID  combatUng  this  hazard 

452,777,581  Child  life.” 


.March  Bunk  Clearings. 


Statistics  Indicate  Fewer 

Children  Killed  by  Autos 

The  automobile  hazard  to  life  and  some  instances  by  the  children 
limb  appears  to  be  coming  under  themselves.  All  of  this  has  operat- 
control.  according  to  the  Statistical  ®d  t®  “aK®  them  more  conscious  of 
Bulletin  of  the  Metropolitan  Life  ®tr®et  dangers.  Now  instead  of 
Insurance  Company.  “This  is  indi-  ®°®  automobile  fatelity  In  every 
I  cated.”  the  bulletin  points  out.  “first 

by  the  decline  in  1932  in  the  total  °“®-f‘fth  of  all  the  automobiles  fa- 


Rarik  rinarings  in  Canada  for  the  month  of  |  number  of  deaths,  and  even  more  by 


_ _ _ _  _  _  _  _  _ _ _  _ _  _ _ _ _ _  _ ...ii.  ,  -  nada  for  the  month  of  |  number  of  deaths,  and  even  more  by  talities  are  those  of  children. 

soviiition  and  at  the  same  time  vice- '  with  these  recairring  shortages,  the  the  fashion  of  those  ivho  could  afford  ,  MarrU^and^^emiiparisons  with  the  same  month  Ujjg  marked  reduction  in  the  nuni-  Beeline  of  17  Per  Cent, 

president  for  the  Province  of  Que-j  banks  urged  their  customers  to  pay  it  years  ago.  The  safety  and  eon-  ‘  1933  1932  her  of  child  victims.  It  has  been  .  "H  is  particularly  gratifying  to 

bee.  As  manager  for  the  Sun  Life  in  |  by  cheque  as  far  as  possible.  vcnience  of  the  cheques  appealed  to  .  .  *  *  f®'"  years  one  of  the  most  ominous  fmd  th8,t  last  year  there  was  a  de- 

.Minneapolis  he  was  a  nietober  ofthC'  The  convenience  and  safety  of  tlie  them,  and  they  were  willing  to  pay  \  T'rronto'  ’30.5!793!873  323!o87’6ii  I  ®^  ^^®  automobile  mortal-  eUne  o’f  nearly  17  per  cent,  in  the 

executive  conmiiUec  and  later  presi- j  system  .appealed  to  the  public  aud  the  the  price  for  what  they  wanted.  3  winiiipoK  ..  'i7.5!9b3!885  139!202!.575  I  ity  situation  thai,  children  were  the  automobile  accident  mortality  rate 

dent  of  the  .ilinncapolis  association. .  (mbit  spread  rapidly.  At  the  present  time  the  percentage  'J  vaoTOUver  45,629,698  53,183,536  commonest  victims.  ®/  children  as  compared  w’ith  the 

He  was  tilso  president  of  the  l.ifej  (n  Canada,  currency  famines  arc  of  cheques  for  amounts  of  $5  and  «  uamTuon  .  t2!659iol3  I6!358!i74  “Until  fairly  recently,  nearly  one-  figure  for  1931;  and  that  the  year  I 

■Miinagers'  .X.ssociatioii  of  .Minneap-  u.nknown.  because  of  the  clasticit.v  under  is  undoubtedly  very  large,  and  "  tjupiipr .  I4ii82!i9i  16!748!680  fourth  of  those  who  were  killed  by  : - — 

oils.  He  scrve-l  overseas  during  of  dm  bank  note  issues  of  the  Cana-  possibly  flicre  will  be  a  falling  off.  ®  lia'nfa"  7’576’668  'i’s'o’tso  u-utomohiles  were  children.  A  few 

the  war.  |dian  banks,  ivhicli  t'xpand  with  flic  but  in  any  event  the  return  to  the  to  i  aiiary  '  .! !  !  18!347!604  3t’.i65i9i2  years  ago,  however,  a  movement! 

■ - - ; — ,  .  requirements  of  trade,  and  wlieti  the  government  will  not  be  adversely  at-  "  Saint .foim  ..  5.368,239  7,494,088  w’as  organized  to  meet  this  &itua- i 

S\1\T  .lOllX  POKT  ACTIVrri.  imed  for  which  they  were  issued  i.s  fected.  as  it  will  simply  mean  a'eor-  ^  uprina*  I328s’363  12668  566  t’®®-  This  ripened  into  a  campaign! 

s,7iinl  .loltii,  .\.B.-  lhe  report  of .  .satisfied,  they  automatically  flow  responding  increase  in  die  amount  of  I5  Brantford.  ’  '  2!74i;689  3!224U3o  almost  national  in  its  scope,  center- 1 

tlic  Saint  .loltn  Harbor  (  omini.'-sion  '  iiark  to  tlie  issuing  bank  for  redeiiip-  Dominion  notes  of  small  denoniina-  KinRuton  i.857.6ia  2,187.841  around  the  schools  and  the  po- I 

slates  iliat.  during  tlie  past  calendar ,  tion  dirongli  die  medium  of  the  daily  tion.  one',-;  two’s  and  five's,  in  eir-  wand-or”*®''  ’  nisioliss  I'ce  departments,  as  it  was  felt  that! 

.vear  there  was  a  total  of  466  sea-  clearings  between  tlie  banks.  euialion.  I'liis  fact  will  give  satis-  22  Kon  William  i;8ii.907  2.344I616  this  was  a  field  in  w'hich  a  large) 

.going  vesscl.s  jirriving  here  as  com-  The  clicquc  habit  as  they  had  itin  factiontolliosowhour.geanincrca.se  V?03  245  3’264’77?  saving  in  li’fe  could  be  effected, 

pared  with  463  'n  1921.  Of  these  22o  the  1  nited  States,  however,  rapidly  in  the  amount  of  currency  in  circu-  29  Mowp^Taw  2,’7io,’io2  i!i42!85i  I^arge  insurance  companies  particl- 

wrre  of  British  registry  and  92  Uni-  (aiiglit  on  in  tliis  eounlry,  and  now.  lation.  and  this  currency  will  eon-  3o  N.  Wpstminster  1..521.825  2,010.836  pated;  W'omen’s  organizations  bc- 

"M  States.  as  already  pointed  out.  Hie  scholar  sist  chiefly  of  government  iiolos.  Sarnra””"  t  344'7?’8  ^592’^3^  gan  to  attack  the  problem:  school- 

drain  accounted  for  the  iicaviest  ^  lias  distanced,  or  at  least  equalled.  The  bank  circulation  will  not.  it  3s2  sudburv..  i!727!768  2!i22!877  boy  patrols  were  organized:  talks 

sliipinents  consi.-dug  of  175. t02  tons  the  teacher.  .is  believed,  he  niucl>  affected.  ’I'hcsc  MrdicincHat  .  ®^2.27n  ‘TUOis  fo  school  children  were  given  by 

wjtli  general  inerr^indi.sc  totalling]  How  much  of  this  habit  is  the  re-  organizations  will  gain  in  that  the,  670  {.PthiTrideP  : .  i.isoioos  1.39^2%  experts  in  accident  prevention;, 


1933 

1932 

$ 

8 

1 

Montreal  . 

267,219,626  831,819.404 

2 

Toronto 

305,793,875 

323,087,611  ! 

8 

Winnipeg  . . 

175.903.885 

139,202,575  I 

t 

\  ancouver . . 

45.629,698 

.53,183,536 

5 

Ottawa ... 

14.753.573 

20.977.229 

ti 

Hamilton  . 

12,659.013 

16,358,174 

7 

ljucbec . 

14,182.191 

16,748,680 

8 

London . 

9,089,628 

11,047,690 

0 

Halifax . 

7.576,668 

9,620,530 

10 

I  'algarv . 

18.847.604 

21.165,912 

11 

Saint  John  .  . 

5.368,239 

7,494,088 

12 

N’ictoria .  . 

4.860,<;62 

6.287,516 

18 

Hrgina  ... 

13,288,363 

12,668,566 

15 

Brantford .  . 

2,741,689 

3,224.430 

16 

Kingston  ... 

1.857.618 

2,187.811 

17 

IVtcrborough . 

2,032.701 

2,434,339 

18 

Windsor . 

7,633,420 

9,810,235 

22 

Fort  William 

1,811,907 

2.344,616 

28 

Sherbrooke . 

1,918,415 

2,490.856 

24 

Kitchener  . . 

3,103,24.5 

3,264,771 

29 

Moohp  Jaw . 

2,710,102 

1.142.851 

30 

N.  Westminster 

1 .521 .825 

2,010.836 

31 

Saskatoon  . 

4,332,592 

5,748,403 

42 

Sarnia 

1,344,778 

1,522.433 

3S2 

Sudburv . 

1,727,768 

2,122,877 

747,016 

.):ii 

Medicine  Hat  . 

672.279 

600 

Prince  Albert  . 

968.220 

1.221,779 

670 

liethbridge . 

1.180,008 

1.399.293 

Brandon  . 

1,022,628 

1.451.30  4 

NOR.MAJT  AGAEX  GOVERNOR. 

London. — Montagu  Collet  Normati, 
the  “Sphinx  of  Threadneedlc 
Street,”  was  re-elected  Governor  of 
the  Bank  of  England  for  the  14tli 
successive  year.  No  previous- gov¬ 
ernor  ever  held  office  more  than 
five  years.  Mr.  Norman  is  62. 


thi'K^NTAR.TO"" 

fgafa^E-QOlTABLE 

j-irc  AND  ACCIDtNT  INSURUNCE  COMPANV 

The  satisfaction  policyholders 
have  in  their  contracts  with  this 
Company  offers  the  basis  of  op¬ 
portunity  for  its  rapresentatives. 
Assets  exceed  S8, 200, 000. 


RTHWESTESt 
FIRE  ASS 


BRANCH  OrnCES 


Toronto 

Ottawa 

V'ancouver 

Victoria 

Edmonton 


MUTUAL 
I^CiATION 


SEATTLE  WASHlI 

HEAD  OFFICE  FOR 
k.  HAMILTON  OI 


TON 

‘^NADA 
»ARIO 


^WRITING  FIRE  AND  AUTOMOBILE 
INSURANCE  AT  COST.ASSETS  $4,616,449,70^ 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20X10307. 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  FEBRUARY  28th,  1933 


jralbDcehf’uctcj  tV(  i  uMic.  }  ^ 
ur.rirrtbc  provinPiaJ  *  layoMr  la.Vtblralt 
I  inauLC  Act  CoNcrommU'  ■  tn  (Viropdin  P,. 


T  canx  from  T)urse^]t,  hanka 

rfr*^sits  I  rflirr  banks  in  iradrhvanH  Pur  fo  banks  andtankins 
ibfwhcre  I  C  anada  ‘  ,t,,»  and  bankins  correspondrotb  t>;i’ 

tomH;b.nL  cl.P-hPrP,h.n  B.l»  pajablc 


in  tbe  L.  K.  iuCaoadaand 
theU.K. 


Lrttersof 

Credit 

outfitaDding 


Dividends 

Rest  or 

declared  and 

Rebcrvo 

unpaid 

bund 

Tota*  I  Capital 
Liabililitti  autborised 


Capital 

Kate  per  cent 
of  last 

subscribed 

diridcod 

declared 

Greatest 
Avera*;®  aroouat  a' 

amount  of  notes  o' 

Dominion  tbe  bank  in 
notes  Lcid  dur-  circulation  at 


ir>.iu7.*ii  1 
f  71.' 


rivnrt.mj  1 


C(  lini  NinOLD  AVD 
fcCBbJDIAIiY  COIN 


1 1  anuLP  {  LitcM litre 


DOMINION  NUTDa 


loCaiuiia  Liaenjcre 


I  Fnifel  ro^dewltb 

Notes  StHlesand  Cheques  in  Canada.  arid 


seeurcl.  {  balances 
inf'biJina  I  duc‘‘roni 
biilKrc'Jie-  otherkauks  ^ 
counted.  ioCauada.  ^ 


Finance  fo;  tUc  central  asset,  not 

th  .  fviM  to  eon-  inuliilol 

9P,:«-;tV  rcSfVOJ  '‘Hwtil' 

of  noto  compiiiuci  forcvnii-j 

.-Irp.il.Ura,  UQiU 


.f  un.  Nutiooale  . 

'  iiipe-iol . 

Biirctayii  (Cjn.). 


’  i  »  4  s 

15. 1 79.9 V  .  2.6.M.6:r  ir.gil.We  57.)'I!3.?51 

e.iiM.'it'i  J.OJT.S'.'ft  9.»-.>5.77si  17,190.78! 

33V7II|  ,  38).V47  7,7'r>.‘!50 

■Jil.OfrU  .  2)1,051  287,708 

6.108.98‘i  11  OSI.OIP  17. 490.90)  0'2.n06,5|i 

7..8'.t.81‘  t, 400,074  12,015,218  22.082,90.' 
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'LI  t  f  JUICE  ot  Tie  Canadian  Tank  of  Uirtrerir  i(  alifr ii  it  en  it  .f  miau.  ii  il r  j  I (crEirinr » nt.-  I  rciicir  tf  Cf  rn  li  i  I 
’) )  f  Bo^a)  Bank  of  C‘anac'a  (1  ranee)  lu  Ucpim'rf< raud  unclfr  tie  laTt*  oi  I  lame  tocoin.ucttlcbufiD':tgol  ibcback  in  Iain, 
;  1  i  (  aftetEsed  liabilitict  of  the  Eanque  Captditrte  Nalicnab  .  liaite.  t«m»  leitg  itnucejce  a  biaLtb  oteialiLa  it  a  euifH  ian 
1  •rartafient  of  Finance.  Ottawa.  Marrb  28.  Bey. 
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4  JSI.S" 

525,801 

1  230,16? 

t4.50(1.00(' 
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1,342.872 
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■J07.9n 

S97.7'J 

. 

110,341 

S.055.16: 

4.906,988 

56S.9ir 

i.'jso.oor 

■2,938.86? 

i-n.ot! 

66.4.‘»" 

3.735,17' 

021.30-' 

306.60': 

630,80' 

167, 5ji 

oOJ.OS 

351.93' 

2,171,431 

11.984 

197, OOC 

, 

*'.5')4.15 

•2,60'.  .ry 

i5.093;;3^ 

11.083,561 

1.250,00' 

8.0‘.H).n0( 

0,919.44'. 
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•J.15'J,S5 

S.55.00' 

17.l':'6.50! 
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S.10‘.',49ii 

.  ] 

385, 

70,08' 

25,351 

5.9S0.46*. 
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V  C.  CLARK.  Deputj*  Minister  of  Finance, 
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Record  of  Canadian  Stocks 


Weekendins  Apr.  4.  1933  -  -  Price - 1933  —  Current 


Abitibi .  .  .  . 

Do.,  pref.  .  r . 

Do.,  7%  pref . 

A^t^  Surges  . 

Alberta^rain  . 

Do.,  pref. . 

Amalfunated  Electric . 

Do.,  pref.  . . .' . 

Asbettoe  Corp . 

Do.,  pref . 

Aeaociated  Canners . 

Aseociated  Tel . 

Atlantic  Swar . 

Do.,  preT . 

Barcelona . 

Bathurat  Paper . 

N.  Bawlf  Orain,  pref . 

Beatty  Bros . 

Do.,  pref . 

Bell  Telephone . 

Blue  Ribbon,  pref . 

Brantford  Cord.,  pref . 

Brasilian . . 

Brewers  Si  Distillers . 

B.C.  Packers . 

Do.,  i>ref . 

B.C.  Power  “A” . 

Do.,“B’ . . 

B.B.  Steel,  2od  pref . . 

Bruck  Silk . 

Building  Prod..  Class  “A”. , . . 

Burt.  F.  N . 

Calgary  Power . 

Can.  Bakeries  “A" . 

Do.,  pref . 

Can.  ^ead.  new . 

Do.,  “A”  pref . 

Do..  "B"  pref . 

Can.  Cement . 

Do.,  pref . . 

Can.  Nor.  Power . . 

Can.  S.S.  Lines . . . 

Do.,  pref . 

Can.  Wire  Si  Cable  “A"’ . 

Do.,  "B" . ^ . . 

Can.  Bronze . . 

Do.,  pref . . 

Can.  Canners . 

Do.,  1st  pref . . 

Do.,  2nd  pref . . 

Can.  Car  Si  Foundry . .  . . 

Do.,  pref . . 

Can.  Celanese . . 

Do.,  pref . . . 

Can.  Converters . 

Can.  Cottons,  pref. . . .  . . 

Can.  Dredge  b  Dock . 

Do.,  pref. . 

Con.  Fairbanks,  pref . 

Can.  Foundries  B  Forg.  ‘'A". . 

Do.-B” . * . 

Can.  Gen.  Electric . 

Do,,  pref . 

Can.  Hydro  Elec.,  pref . 

Can.  Ind.  Alcohol  "A” . 

Do.."B” . 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  Locomotive . 

Can.  Oil  Co . 

Do.,  pref . 

Can.  Pac.  RIy . . . 

Can.  Power  b  Paper . 

Cockshutt  Plow . 

Conduits . . . 

Do.,  pref . 

Cons.  Bakeries . 

Cons.  Food  tVoducts . 

Cons.  Industries . 


Prev.  High  low  Close 
Close 


Twin  ritv 
Union  Nat,  Gas. 

Viau  Biscuits 
Do..  p.-rf 
Wabasso  Cottons 
Western  Canada  Flour 
Do.,  pref 


Sales  Change  High  Low  Div.  Rate  Western  GroccVs 
j  Do.,  pref  . 

.  “I  's  West.  Kootenay,  pref 

.  2 70c  Wertons  Ltd . 

.  Do.,  pref . 

.  Windsor  Hotel . 

S  to  59  7'-,  Do.,  pref . 

.'.0  -i-  'i  4'.  .1'«  Winnipeg  Electric  .  .  . 

145  ,  .  25  20  Do,,  pref  . 

.  Walker  -G.  b  W . 

.  f  ^  Do.,  pref . . 

.  25c  15c  ....  Zimmerknit  Co  ... 

....  ....  00c.  50c  ....  Bank*.-  - 

.  . .  Canadienne  Nat . 

.  . « •  Commerce  . 

.  _■  Dominion . . 

.  ''"a  mperial  . . . . . . 

.  ■ .  ...  Montreal . . 

90  +  ?  !  t’-i  I  Nova  Scotia . . 

• .  SO  Royal . 

.  5  3  '  a  .  .  Toronto ...  . 

2  ....  S7  ^  50  O*'^'  Iioan  A  Trust  Conipi 

1201  —  3  U  99;..  80  ^  O^'r  Can.  Permanent . 

35  +  3*..  15  D '7  $2.00  Cent.  Can.  Loan 

55  —  Its  20^  18 ij  STf,  Econ.  Invest 

4110  —  ’s  9'<  7'.  ..  Huron  b  Erie . 

.  OSc  55c  ...  Do,,  20  p.c.  paid ,  .  . 

■SO  .  1  *  i  1  ■  Landed  inking . 

10  121,  0  Nat.  Trust . 

1020  —  17'.;  14  $2  00  Ont.  Loan 

.  4*4  3  ....  Real  Estate  Loan .... 

.  .  ■  ,  ■  Tor.  Gen.  Trust . 

.  4',  .1  ■  Toronto  Mort. 


Int.  -  Interim  dividend. 
X — Stock  dividend. 

(bi  Bonus. 


2 

2 

70c 

80 

*.5 

60 

SO 

5 

(0 

J® 

T't 

4 

4  ' 

4  ■; 

'4 

.50 

mim  1  J, 

4 

•^  ’4' 

20 

20 

20 

20 

145 

25 

20 

*1 

s 

4 

25c 

25c 

li»c 

60c 

60c 

50c 

*3 

- 

.. 

*30 

•• 

... 

*170 

7^  a 

*10  '; 

1 

‘i’; 

'i’l 

■  90 

+  ■  >-t 

i '.. 

i 

56 

56 

4*. 

5 

J 

56 

.56 

■  'j 

57 

56 

6^'r 

84 ; ; 

85 

80>; 

81  ',' 

1261 

—  3  ',' 

99;; 

80 

6'’} 

11  Vi 

IS 

15 

15 

35 

+  3-; 

15 

11  'V 

$2  00 

20 

18 

18}; 

18 ' ; 

55 

—  1 

20 

18 

V*; 

7*; 

7*-; 

7*'l 

4116 

—  ’s 

9’x 

7  '4 

85c 

8Sc 

55c 

1 

i 

in 

1 '; 

'  .'io 

i«; 

1 

12 

10 }; 

10 

121; 

6 

IS’; 

15}'.' 

14-; 

14'; 

1020 

— 

17'.' 

14 

$2  00 

4 

4*4 

3 

♦2»; 

3 

’4  '.' 

11*; 

ii  ’< 

toy; 

10 

145 

-Hi 

12}. 

10 

SI  06 

23  j; 

23},' 

21 

23,'; 

28 

28 

20 

$2.00 

*120 

6% 

tv; 

it; 

•60 

tyi 

. .» 

1*4 

’1 

$4.60 

68 

68 

40 

11*; 

10 

3 

3 

i*; 

2*; 

24.5 

3', 

i's 

17 

IS 

14 

i4;s 

180 

—  27, 

20 

14 

12 

13 

12 

‘80e 

t*i 

2  Vi 

1  '4 

'2 

2}, 

2  'i 

230 

3Vi 

2 

*29 »; 

8 

8*; 

'7 

10 

14;.; 

8 

ebc 

80 

81 

79 

7% 

3<; 

3’; 

2U 

55 

55 

50’, 

'6% 

4 

’4  ’i 

4 

’4 

203 

'■¥"yi 

5>.' 

4 

20c 

3  Vi 

3 

3'i 

3 

485 

44 

10 

10}; 

10 

10 

130 

11’; 

10 

7 

9’.' 

6’* 

71}; 

73  j; 

72;; 

40 

84 

70 

7'; 

20 

16 

8 

2% 

47 

47 

6% 

10},' 

it  Vi 

ii 

21 

12 ’« 

10 

$2.00 

*60  ri 

.... 

7% 

”60 

6% 

4 

'4 

2 

*7  Vi 

IIS 

■■-51 

100 

$•»  00 

50 

si 

.■ii  ’.i 

.56’, 

.SO 

7'; 

36 ' ; 

39 

38 

39 

105 

+'2},' 

41 

35 '  j 

6'c 

1*; 

1"; 

1;; 

15; 

105 

2'.' 

1  'v 

90c 

I 

90c 

1 

1,’; 

"IS 

.... 

.. .  • 

3% 

*60 

... 

... 

....  ' 

.... 

.  105 

109 

10 

110',' 

10  i 

7^, 

...  I'J 

1  ' 

1 

i  'i 

90 

4.  i 

i«; 

) 

2 »; 

3*1 

2  ’ ; 

2 

2 

. . .  *70 

4 

4 

4 

4 

.'iO 

7 

4 

5 

5 

5 

,  .  ,  53  ’■ 

5.5 

53  • . 

3\ 

...  11’, 

8 

8 

8 

100 

“  3ij 

8 

...  60', 

55 

54 

0 

...  *f0 

7' ; 

...  19 

20 

18 

51  (10 

...  67 

71 

6- 

...  3 

.5 

...  11 

6 

6 

6 

40 

•-*  5 

10 

ft 

2 

2', 

2^ 

2  ’r 

5.5 

i-  1 

3  , 

8 

5 

4*4 

4»* 

65 

—  3  ’ . 

8 

s 

.5''; 

.5*4 

a 

5N 

2257 

—  t 

6'j 

4 

•  10’, 

. .  *1 

11 

10>t 

10’, 

8 

1. 

11 

$1 00 

.  .  .  128!; 

129  ', 

128 

120’. 

32 

.1-  1 

l.tO 

1  78 

’O": 

...  125 

126 

124 

124 

100 

•  1 

140 

124 

ion. 

130 

131  Vi 

131 

131 

26 

-•  1 

148 

1.10 

10'^; 

.  130 

130 

128 

130 

22 

155 

130 

10'*; 

...  164 

164 

162 

162 

140 

-  2 

189 

16' 

ion; 

.  .  .  245 

244 

241  W 

241 

77 

—  3  ’ . 

265 

241  ’j 

Mn; 

129 

179 

127, w 

127  J 

251 

—  1  fa 

142 

127  ’J 

10", 

161 

155 

3 

171 

151 

10*!; 

175 

125 

120 

122 

96 

--  3 

151 

120 

10'’} 

*300 

lOn^ 

7  ' . 

7 

75c 

80 

85 

5 

107 

so 

6% 

...  16 

18 

14 

.  80 

80 

on.-, 

.  700 

.’00  ', 

*  15 

212 

200 

ion}, 

...  105 

104 

16 

105 

104 

6% 

.  85 

95 

is 

7% 

.  .  138 

148 

5 

167 

138 

0% 

no 

98', 

90 

6% 

. . .*100 

7^ 

NEW  YORK  STOCKS 


("he  ’lical 

19:1:1 

I9:i3 

Change 

76*; 

78 

-1 

1*1 

•Xmorada  Corp 

21 

\m.  I'cei  Sugar 

2*; 

3's 

.J. 

I's 

\m.  *  'an 

76'; 

57'; 

\in,  (’gf  K 

8*4 

•  8’i 

’4 

X-  Kor.  Power 

4»; 

4 

— 

*; 

\m.  fee 

4'.; 

4»; 

■f* 

^i»’.  Inter.  ('f»rp 

6'» 

6 

— 

5m.  1  0'*o*"o(iA  r 

STcIting 

11*4 

16'; 

i*; 

5in.  ?ter1  bmindrie^. 

6'; 

Am.  Inter.  Ctirj* 

6'v 

6 

— 

Ii 

5m.  1  ©eo’^otivc. 

7 1 .; 

7’.j 

\nA.  S^^elting 

14*4 

16'. 7 

I’t 

tni.  Steel  Kuundrie:' 

’  6'i 

Montreal  and  Toronto  Curb 

Great  Northern,  Orel 

'  '  I  ■'  I.  I  I  .  I  Gregt  Northern  Ore. 

- Week  ending  April  4, 1933 -  Price  —1933 Current  {I'ijifiuion “coiJ^r  ’ 

Stock  Prev.  High  lajw  Close  Sales  Change  High  Low  DiV.  Rate  {pternat.  Harv.  N.j. 


\m.  fiugar. 

4m.  Tel  4-  TrI 
\m.  Woolen 
tnarooda  Copper. 
ttehiSon . 


Bethlehem  Steel 

Bordens  .  . 

Canadian  Paeifle.. 


Chicago  M.  A  St.  P. . 
Do.,  pref . .* 


5S  ClirysTer  Motors. . 

2%  Colorado  Fuel . 

Consolidated  Gaa. . . . 
“re  Cont.  Baking "B”. . . 

'%  t.'ontinental  Can . 

Corn  Products . 

Columbia  Gas . 

Du  Pont . 

_  Erie  Railroad . 

-  KrOeport  Texas . 

__  General  Electric . 

I  General  Motors . 

I  Goodrich . 

I  Goodyear  Tiro . 

I  Great  Northern,  Oref. 
—I  Gregt  Northern  Ore.. 
GrIgSby  Grunow . 


8203  —  H  16' 


Cons.  Min.  is  Smelt . . .  . . 

.  65}; 

65 

58 

62 

3468  —  3  Vi 

Consumers  Gas . . . . 

.  177 

ISO 

178 

16  .... 

Cos.  Imperial  Milts . . 

.  3 

Do.,  pref . 

Crows  Nest  Coat . 

.  47;; 

.  15 

14 

"  io  ! ' 

Dominion  Bridge . 

Dom.  Coal,  pref . 

.  ^15’,.; 

.  *40 

IS  Vi 

is 

15 

463  — 

Dom.  Glass . . 

.  45 

40 

39 

40 

55—5 

Do.,  pref . . 

Dom.  Iron,  pref . 

Dom.  Park . 

.  102 
.  *20 
*50 

98 

3  .... 

Dom.  Steel  &  Coal  a  •  •  •  • 

70c 

7bc 

70c 

70c 

280  .... 

Dom.  Stores,  new . 

.  IS 

14}; 

14}; 

14},' 

45  —  Vi 

Dom.  Teztile . . . 

43 

Do.,  pref . ••OOP 

97 

Donnaoona  Paper 

*10 

Dryden  Paper . . 

1 

i 

1 

1 

185  .... 

East  Kootenay,  com . 

*3 

•• 

... 

72}; 

54 

10%x 

181 

170 

’10% 

3 

2 

47}; 

46}; 

3liH 

$4  06 

20 

14 

17*4 

13}; 

$2.00 

58 

36 

's% 

102 

96 

7% 

i 

SSc 

17!; 

12}; 

$i!26 

52 }; 

42 

$4.00 

97  Vi 

95 

7% 

Associated  Breweries 
Do.,  pref.  ...  .  .  .  . 


Belding-Corticelli 
Do.,  pref  ...... 

Biltmore  Hat . 

Do.,  pref . 


Brewing  Corp.  of  Can .  • 

Do.,  pref  1 

Can.  Bud  Breweries .  S'  1 

Calgary  b  Edm.  Land .  *63c 

Canada  Malting .  14 

Canada  Paving .  .  *  ’ 

Do.,  pref . 4 

Can.  Vinegars .  14*: 

Can.  For.  Invest . - .  2  J- 

Do.,  pref .  35 

Can.  Int. Trust..... . . '''3.96 

Do.,  pref . *65  ., 

Canadian  Light . . *15 

Can.  Machinery  . . *12 

Canadian  Marconi . .  *2  Vi  . . 

Can.  Gen.  Invest.  Trust .  *3*4  . . 

Can.  Northern  Power, pref. . ..  7\Vi  75 

Can.  Vickers .  1 

Do.,  pref . 5 

Can.  Wineries .  2Vi 


4 

5 

3’; 

3’; 

1560 

-  'h 

s 

2*; 

65 

72 

65 

"i;. 

4 

‘4 

.1 

80c 

80c 

75c 

75c 

93i 

—  Sc 

t'/i 

70c 

*60 

. .  .* 

89 

89 

3;i 

3  Vi 

63 

65 

62 

*2 

*7 

8}, 

8'< 

7’;, 

7’; 

26^ 

OVi 

’71; 

*4 

1’; 

505 

— 

7Sc 

12}vc 

I 

5!.' 

4' 

411 

+  3 

SVi 

SU 

SJ, 

5},- 

50 

“■  f « 

T'/t 

s.i; 

*63c 

14 

is 

14 

14’,' 

907 

ii 

13,', 

4'’ 

io 

4 

14*; 

is 

14},' 

14},' 

■  40 

— 

15 '; 

13},' 

2Vi 

2;. 

Eastern  Dairies . .  3 

Eastern  Steel  Prod . 

Do.,  pref . *74 

Easy  Washing  Machine . .  *1 

Enamel  b  Heat.  Prod .  50c 

Famous  Players .  4 

Do..  Vot.  Trust . *10 

Fanny  Farmer  Shops . .  10 

Do.,  pref .  28 

Ford  Co..  Class  “A" .  6 ’4 

Foundation  Co.  of  Can .  *4 

Fraser  Companies .  30c 

Frontenac  Brew . *50 

Frost  Wire . *90 

Frost  Steel  b  Wire ,  pref .  7*4 

Gen.  Steel  Wares . .  1 

Do.,  pref . .  *5 

Goodyear  Tire,  pref .  85 

Great  West  Saddlery .  *'• 

Do.,  pref .  *7 

Ourd,  Charles  .  5*4 

Do.,  pref . **06_ 

Ovpsum . 15* 

Harn.  Bridge .  3 

Do  ,  pref . *52 

Itam.  Cotton,  pref .  Syj 

Ham.  United  Theatres .  2 

Do.,  pref . *3®,, 

Haves  Wheels .  Vi 

Do.,  pref . *12 

I  'inde  b  Dauch  Paper .  2 

Holt  Renfrew  Co.,  pref .  *75 

Hunts  Candies  ‘‘A  ’ .  4  Ja 

Do.,  “B" .  5 

Inter.  Coal,  pref .  . ■'80 

Inter.  Milling.  "A"  pref .  99 

Do..  1st  pref  .  *77 

Inter.  Hydro  Electric  “A”. .  .  .  _ 

Inter.  Nickel .  9'i 

I'lter.  Paper,  pref .  4  ^ 

Inter.  Power  . *2  fa 

Do.,  pref . *20 

Inter.  Utilities  "A” . .  6  fa 

Do  .  "B" . I’s 

Jamaica  Pub.  Service . ''40 

Do.,  pref .  79 

Kelvinator  .  1 

Do.,  pref . 60 

Lake  of  Woods . . . .  6 

Do.,  pref . 33 

Lake  Sup.  Corp . *15 

Laura  Secord .  40 

Lindsay.  C.  W .  1*4' 

Do.,  pref .  25 

LoWaw  "A" .  II, '-a 

Do..  "B  ’ .  10  fa 

Loews  Theatres .  6 


25  25 

II, 'a'  11*4  105;  n 

lofj  lOfj  10*;  10'; 


6’;% 

10’.  80c. <bl 
10';  80c.(b) 


Do.,  pref . 

Maple  Leaf . 

Do.,  pref . 

Massey  Harris . .  •  a  • 

3 

i’.' 

2''. 

581  — 

Do.,  pref . a 

Mitchell  Co.,  J.  S . 

Do.,  pref . 

Monarch  Knitting . 

Do.,  pref . 

Montreal  Cottons  ^. . . . . 

. *50 

Montreal  L.  H.  b  Power .  29 

Montreal  Loan . *43 ,' J 

Montreal  Teletraph .  43 

Montreal  Tramways .  . .  97 

Moore  Corp .  5 ;  a 

Do.,  “A’^pref .  67 

Do.,  "B'’j>ref . . .  85 .'  a 

Muirheads  Corp .  fa' 

Do.,  pref . 7 

McColl  Frontenac .  7, 'a' 

McKiimon  Steel . *20 

Do.,  pref . *91 

National  Breweries . «....  15 ff 

Do.,  pref . 27  la 

National  Brick .  *Vi 

Do.,  pref . *3 

Nat. 'Steel  Car .  6f; 

Niagara  Wire . *10 

Do.,  pref . *16 

Nat.  Sewer  Pipe  “A” . 15 

Ogilvie  Flour . 100 

Do.,  pref . no 

Ont.  Equitable . 5 

Orange  Crush.  . .  *4 

Do., pref.  “A' . *18 

Do.. '•B”  . - .  *1?; 

Ottawa  L.  H.  b  Pwr  88 

Do.,  pref.  . . 90 

Ottawa  Traction . 8 

Page Hersey  Tubes . .  45 

Do.,  pref . . .,...''168 

Paramount  Publiz . '*'12  f  J 

Penmilns  Limited .  25 

.pref .  65 

Photo  Engravers .  8 

Porto  Rico  Rly.,  pref ........ .  *70 

Power  Corp . 6'.' 

Pressed  Metals .  8 

Price  Bros .  2 


2845  —  VU  32 


s  nn  Claude  Neon .  20c  ...... 

Com.  Alcohol .  fi  -  «  _ 

'iir/  ConsdI.  Paper  Corp .  *3  „  „ 

Consol,  press  Ltd .  4  _  „  ^ 

Corp.  Steel  Products . *15  „  _  _ 

Cosgrave  Breweries .  1^  _  „ 

'  "  ■  Curtis.  Reid  Aircraft,  pref . *25  ^  . 

,  David  b  Frere ‘‘B” .  *7  V(  mm  mm  mm 

1  SX  Dehaviland  AircraR . *10  „  _ 

Do.,  pref . *15  „  „ 

Disher  Steel .  *3*4  .-  -  ~ 

■  ■  ■  •  Do.,  pref.  “A” . *10 

•  •  •  •  Distillers-Seagram .  4*;  4*4  4  Vi  4J 

•  •  •  •  Dodge  Mfg.  "A"  pref .  7  . 

Do..“B" .  *2  . 

Dom.  Engineering .  11*;  11*;  9  10 

' '0  Dom.  Motors .  I  Vi  Ifi  1  1 

-  Dom.  Oil .  2  3  '  Ifa  If 

■■■•  Dom.  P.  b  T.  stubs . . .  2  ,.  „ 

Dom.  Tar  b  Chem . 1  . .  .. 

InV  ®0.,  pref .  6  7  Vi  mm  mm 

,  Dufferin  Paving .  1  ..  ..  ^ 

'  Do.,  pref .  ®  -  -  - 

Durant  Motors .  *IT;  mm  mm  mm 

East.  Kootenay,  pref . *96  _  _ 

Edmonton  City  Dairy . *15  mm  mm  mm 

Do.,  pref . *80  „  „  „ 

English  Electric  ‘‘A’* .  8  _  ^  _ 

Do..“B” .  2  _  „ 

'•••  Farmers’ Dairy,  pref. . *80  ,m  .m  m, 

mit)  Foothills  Oil .  10c  .m  mm  mm 

'  0  For.  Pow.  Sec .  1  -.  ..  — 

Goodyear  Tire,  com . .  3®.  ••  •• 

'  ■  ■  ■  Honey  ^w . - .  ii  ~  .. 

'  m'ar  Do.,  pref .  1®..  ..  ~  >. 

' Humterstone  Shoe .  14*; . 

’  ■  ■  ■  Hydro-Electric  Sec .  6 

’■■■  Imperial  Oil .  8  8;;  7|'4  7f( 

Imperial  Tobacco .  8  8  7>;  8 

Int.  Paints .  *♦ 

mim  Int.  Pete .  11  .. 

Manitoba  Power .  3  f  j  . . 

Montreal  Ezhibition .  It  .. 

•  Montreal  Is.  Power .  *5 

McColI-Frontenac  Oil,  pref. ...  61  61  55  55 

ift'  North  Star  Oil .  1  . 

Do.,  pref .  3  . 

’XS  Ontario  Silk  Knit .  *21=  ,.  .. 

'7^  PatonMfg .  '2° 

map  Do.,  pref .  *94  „  .m  mm 

Do.,  pref .  *30  ..  „ 

■■■  Power  Corp..  pref .  ’*60  ..  „  .„ 

Prairie  Cities  Oil . .  1  .-t  mm  . . 

Regent  Knitting . .  ,  50c  . , 

Reliance  Orain .  *10 

Robert  Mitchell . .  2  .,  ,,  ,, 

■qq  Robert  Simpson^  pref .  56  ..  ,.  ., 

ya?  Robinson  Cones  .  5  . 

Rogers  Majestic  Radio . •  •  • 

70/  E.  L.  Ruddy,  pref . *75 

Sarnia  Bridge  "A" .  *3 

Do..  "B” .  *1  ,  .  •  ,  • 

Service  Stations .  2=4  2’;  2!';  2'  j 

no  Do.,  pref.  .  .  25 

So.  Can.  Power,  pref  .  70 

■  a/  Stand.  Pav.  b  Material .  *4 

Do.,  pref.  . .  ”29,'.  .  . 

Supertest  Petroleum  .  12  12  ll  's  11 '4 

Oto..V.T..  . . ?■  12 

Do.,  pref . ®3 

*  Sun  Life  . -300 

Tamblyn  Drug  Stores .  42 

Do.,  pref .  88  . , 

Thayers,  pref  10 

Toronto  Elevators  .  13  .  . . 

-C,  United  Fuel . . .  6  6  4’,  .. 

'  “  Uniten  Vupl. I’ref . . •• 

United  See  .  '24  74  ..  .. 

Waterloo  Mfg . 1  Ij  **  •• 

^  'No  transactions  this  year.  .  ■ 

Inl.  —Interin  Dividend. 


Inter.  Hydro-Elec —  3  f z 

-  Int.  Paper,  pref.  new.  2f  z 

Irtt.  f’el.  6., 

-  Johni-Manvllle .  15?z 

-  KenneOott  Copper .  . .  slz 

-ij  Kelvinator .  4 

'.ehigh  Valley .  11 

Miaaouri  K.  and 'T. ..  8 

'm~  Do.,  pref .  18*4 

'%  Mltzouri  PaciOc. ...  2t; 

•  ■  Do.,  pref 8 

i--  Montgomery  Ward . .  13  , 

*®“  National  Biscuit .  38'4 

■  National  Cash  Reg. . .  7 

m,  mm.  Nevada  Conaol  Cop. 

»1  ®®  N.Y.  Central .  18*^ 

....  Northern  FaCiOc.  ..  .  141 J 

$1  50  Packard  Motor! .  .  ? 

Pcnnaylvania  R.  R.  .  li’t 

».  7-  Radio  Keith . 

*1  «®  Reading .  28' s 

mm  Republic  Iron  AS.  .  6*; 

®^o  Shell  Union  Oil .  **i 

■  ■  •  Southern  Pa#i6c .  1514 

■•l:  Southern  Railway... .  7 

2®o  Standard  Brands ..  .  16*; 

•  Standard  Oil  of  N.J. .  2r.*([ 

Studebaker  .  1 '  z, 

vU,'  Tfii'e**** 

'%  Texas  Gulf  Sulphur. .  18*4 

•  ■  •  •  Texas  Oil .  12J4 

•  •  •  •  Texts  PsCific .  4 ’4 

Union  PKciftc . 

-  U.  S.  Induit.  Alcohol  21 U 

.  .  .  U.S.  Rubber .  J'  l 

U.S.  Steel .  M'4 

•  •..  Do.,  pref .  68*1 

....  Vanadium .  l®lt 

i  •  ■  ■  Weatingtaouse .  24 

....  Wlllys-O  verland .  '  4 

•  • . .  WoOTWorth  Co .  281-4 

....  Worthington  Pump . . 


370  —  1?;  12 
230  —  14  2 1; 

45  —  fj  3»; 


4962  —  Vi 
955  .  . 


Unlisted  Mining. 

“  •  •  Supplied  by  F.  O’Hearn  A  Co 

Stoek  B''l  •'Ae 

Albany  River  Synd .  ?2 

■■*■  Alcona  Gold  Mlnea .....  . ^  49 

-  Alliance  Mining  A  Securities  00  4. 

*”•  Alschbaeh  . . ®6 

■  ■ "  Arntflield  Gold  . -3 

■■■■  Arntfleld  Synd . *3 

•  •  ••  Astoria  Rouyn . 04 

••••  Bathurst .  ,  ®'  ,  0? 

•  ••  Beattie  Gold  Ex.  rites . 75  85 

-  Brure  Bannockburn .  .  00 

British  Canadian . . 

”  •  •  Bethwain  Oils . ®1  •  ®2 

Boston  McCrae .  -Oil 

-  Buffalo  Pascalia  Syn  . . .  **  5® 

Canadian  Pandora  "A . .  -34 

Canada  Wadium  Minea . ®8 

-  Callinan  Flin  Flon . 1*» 

yer  Champion  Wcef .  oif 

-  Central  Matachewan  Mining 

$2.40  Central SwayzeSynde . 

-  Cobalt  Frontenae . bid 

**  ®®  Cons.  West  Doma Lake  Mines.  ...  .01 

Crown  Reserve  Cons . 00f4  -01 J 

^  ®  Delta  Mines  Synd.. . 140.00  160.00 

Denyes  Crydermsn  Syn .  10  00 

®®  Dorval  Sitcoc  Units .  2®  0®. 

Dunkin  Mines . . 


ch^nie  Canadian  Active  Bond  Prices 

^*  ■ 

+  *;  1^1’e  following  quotations  are  furnished  bv  The  Montreal  Bond  Traders  Asuiciatlon 

+  I's  ss  St  Apr  5.  1983 

—  U  GOVKBNMtNT  BONIM4 

—  44  ...  ,  „  ,  Int.  Maturity  Bid 

-f.  1;  Dom.  of  Csnads  Ronds  .  4  Get.  15  1935  991.; 

—  ia  ■'  "  .  .5' 7  Nov.  I  1935  lOOtx 

.  ■  .  ,,  ■’  .  .5!'j  Nov.  1  1984  '  lOllJ 

*•  1*4  ,,  .  :>  Msr.  1  1987  lUfi 

.  5'v  Dec.  1  1987  110 

—  'it  ,  .  4';  Sept.  I  1940  99 

. .9 .  6  Oet.  15  1943  101»; 

I’t  "  .  4'<i  Oct.  15  1944  pgi; 

.  4'.j  Feb.  1  1946  98 

■'  4>4  ■'  •'  .  5  Nov.  15  1936  lot’,; 

-i-  _  '■  ,  '■  .  ...  5  Nov.  15  1941  101»» 

.  Conversion  Issues .  4'-:  Nov.  1  1946-56  96«J 

+  ’«  "  ■■  .  4L;  Nov.  1  1947-57  98*4 

—  6*l<  '■  .  4';  Nov.  I  1948-58  97'* 

—  ..  .  4'.J  Nov.  I  1949.59  97i; 

-1-  1‘i  .  4  Oft.  15  1952  91 1; 

COBPUEATION  BONDS 

—  •"4-  Dates  Maturity  Bid 

—  'z  Abitibi  P.  A  Paper .  5  J-D  1963  13 

+  !•  Acadia  Sugar .  6  J-J  1946  83 

-i-  ’•  American  Sales  Book .  6  ,A-0  1939  110 

T  ^ell  Telephone  Go  .  5  A-O  1955  105 

+  '4  Bell  Telephone  Co . .' .  5  J-D  1957  103 

-(-  l*j  *Bell  Telephone  Co  . , .  5  M-N  I960  103 

....  Brsndrsm  Henderson .  6  M-S  1986 

—  W  ^ritjsh  Ameriesn  Oil .  5  M-S  1945  88 

—  1';  ^ritish  ("olumbis  Power  .  5  J-D  19.50  74 

+  Is  ^rltlsh  Columbia  Power .  5' 7  M-S  1960  81 

—  1  British  Columbia  Telephone .  5  ”  j-D  I960  82 

—  2  Belding  Cortleelli .  5  M-N  1936  94 

I  w  S«l8*ry  Brewing .  5  M-N  1942  95 

+  14  Calgary  Power .  5  A-O  1960  76 

+  1  Canadian  Copper  Ref .  6  M»N  1945  104 

■7  I  Canadian  Cottons  . .  5  J-J  1940  84 

+  ri  Csnadiaii  Vickers .  6  F-A  1947  52 

—  IJ'I  Cedar  Rapids  Mfg.  Pwr .  5  A-O  1953  103 

—  Consumers  GIsss  . 1 .  5  J-ll  1948  65 

—  '•  Dominion  Canners . . .  6  A-O  1940  94 

-j-  '4  Dominion  Glass .  6  J-D  1933  no 

+  ji  Dominion  Pwr.  A  Trans .  5  A-O  1932 

—  ’4  Dominion  Textile .  6  M-S  1949  98 '7 

T  ®i/  .Ignite  Price  Power .  6  M-N  1986  58  * 

+  ,4  r.lectricsl  Development .  5  M-S  193" 

—  Is  Gatineau  Power  Co .  5  J-D  19,56  72 

il  'Catineau  Power  Co .  6  5-0  1941  52 '.j 

—  >1  Marlaren  Que.  Pwr .  5' <  K-  A  1961  69 

—  Mantime  Tel.  A  Tel .  6  J-J  1941  98 

-J  MeColl  Frontenac  Oil .  6'.;  .A-O  1945  80 

McKinnon  Industries .  6’;  A-O  1945  97 

■7  ,,A  Montreal  Coke  A  Mfg .  ">'7  j-Ti  1947  98 

X  MontresI  I.ight  H.  A  P .  5  A-O  1933  119 

'  1’  ,M'’ol"»l  Eight  H.  A  P .  5  A-O  1951  103 

41*  .Montreal  Tramways . . .  5  J-J  1941  96 

11-  .M^oDcsl  Tramways .  5  A-O  1955  64 

oi’  Montreal  Tramways .  4':!  A-O  1955  57 

574  Montreal  Water  A  Power .  4';  J-D  1932 

.Ottawa  Electric .  5  J-D  1933  98 

,  *,/  Ottawa  Light  H.  A  Power .  .5  A-O  1957  92 

,  *  Ottawa  Valley  Power .  5'  .j  A-O  1970  93 

X"  .Provincial  L.  A  Power .  5  M-S  1946  110 

X  'jt  .Penmans  Ltd  .  5'.;  M-S  1951  84 

ox!  Quebec  Power  .  .5  J-D  1988  88 

4x!  Rlo  de  Jan.  Tram.  t..  P .  5  J-J  1935  95 

474  Riordon  Pulp  A  Paper .  6  J-D  1942  79 

Rowntree  Comosny .  6  J-J  1937  94 

’  •  *Phswinigan  W.  A  P . .  45"*  .A-O  1967  .59 

•  Shswlnigsn  W.  A  Pwr .  3  K-A  1970  68 

St.  Lawrence  Flour  Mills .  6  J-J  1941  98 

A  St.  Lawrence  Sugsr  Ref .  6  J-D  1932 

.  *  Simpsons  Ltd .  6  J-J  1949  38 

_  ■{75  'Steel  Co.  of  Canada .  6  J-J  1940  103 

*Southern  Canada  Power .  5  A  -O  19.55  97 

‘West  Kootenay  Power  .  5  M-S  1956  89 

■*  •Western  Pwr.  of  Canada .  5  J-J  1949  93 

‘Payable  in  N.Y.  funds. 


Provincial  and  Municipal  Bonds 


1,5  FEOVINCIAl, 

Alberta . 

i;  •  Do . 

British  Columbia . . 

•  Do . 

•  Do  . 

M  anitoba . 

•  Do . 

.  New  Brunawick . 

*u  Do . 

•  Do . 

Nova  Scotia . 

•  Do . 

Ontario . 

•  Do . 

•  Do . 

•  Do.  (Hydro-Electric  Power!  . . 
Do .  (Hydro-Electric  Posrer) . 

Prince  Edvard  laland . 

Quebec . 

Saskatebevao . 

Do . 

,,  •  Do . 


85  mvnicifal . 


0  Galatea  Gold  Mines . 

-  Gt.  Bear  Lk.  Mines  Ltd . 

■75;  Gem  lake . ■. . 

c  Gods  Lake  Gold  Mines . 

Gold  Centre . 

'rn'mi  Green  StabcUc . 

”  *  Gull  Kirk . .  .  . 

Hineks  Mauebewan  Sy  nd.  Ut . 

Hayden  Gold . 

Harvey  Kirk . 

•gp;  Hotyrex...._ . 

1  no  Horaeshoe  Mines . 

‘  ®®  HoskingsGold  . 

■  ■  •  ■  Hudson  Bay  Mines . 

-  Int.  Rad.  A  RMOurces . 

■  •  •  Island  I.ake  Mines . 

■  Kenty  Gold . 

Kirk  Gold  Belt . 

77.  lake  Geneva . 

” lake  Malartic  Synd . . 


Dividend  Declarations 


14'-; 

876  —  i 

16’; 

14  ; 

3 

$1.60 

romoanv— • 

Yearly 

Rata 

Div  Date 

Deetarad  Payable 

Record 

Dats 

Paid 

193J 

28 

405  +  li 

29!; 

27 

7% 

25c.  q  Apr.  20 

Mar. 

50c 

20c  Apr.  20 

Mar.  31 

30 

5^4 

100  —  .*; 

8*4' 

5'-; 

80c 

Can.  Car,  pref . 

44c.  q  Apr.  10 

Mar.  27 

88 

Dom.  Textile . 

q  Apr.  1 

Mar.  15 

Do.,  pref . 

....  *2 

Quebec  Power . 

....  12  12  11 

Riverside  Silk  “A’ . 

...»  7  1^2  .  >  . 

Russell  Motor  Co . 

....  *35 

pref . 

a  a  a  a  30  .  - 

>haw.  Water  b  Pwr ...... 

....  10};  10*;  10 

192  —  Vi  14 
. . . .  .  8  1 


iher.  Williams . . 

Do.,  pref . . 

imon  b  Sons . . 

Do.,  pref . 

mpson  “A”  stock . 

Do.,  "B” . 

Do.,  pref . 

imith  (Howard)  Paper . 

Do.,  pref . 

uthem  Can.  Pwr . 

itandard  Chemical . 

Stand.  Steel  b  Const . . . 

Do.,  pref . 

teci  of  Canada . 

Do.,  pref . 

terling  Coal . 

it.  Lawrence  Corp . 

Do.,  “A’’ . 

it.  Law.  Flour  Mills . . . 

Do.,  pref . 

it.  Law.  Paper,  pref. . . , 
'ip  Top  Tailors  . .  . . 

Do.,  pref . 

’ookes . 

Do.,  pref . 

’raymore  Cafeteria . . . . 
Do.,  pref . .  _  . 


8 

7 

6 

25  .... 

12 

6 

tvi 

1  li 

i>; 

100  .... 

2»; 

i‘-i 

12 

9 

9 

9 

100  —  3 

12 

9 

16 

13 

uvi 

12}; 

31  —  3  Vi 

16 

12 

$i  .00 

*6 

2>i 

2*; 

*13 }'.' 

IS}; 

is’,; 

is-,; 

15q* 

290  +  }; 

i?*; 

14’,; 

$1 .20 

26 

♦1 

ISc 

26 

26 

26 

so  .... 

27 

25 

$1 .75 

3Sc 

15c 

1 

I’i 

1 

30 

15 

$1  so 

*99},' 

7% 

4  ys 

4  Vi 

3*4 

a?; 

lii  —  ?4 

4’; 

•1’; 

1 

3 

1 

*55 

7% 

MO 

.... 

Do.,' pref . 

Dom  Bridge . 

$8 .06  Power  .A . . 

70/  S.  C.  Power,  pref . 

®  Bell  Telephone . 

;  ’ ' '  C.  N.  Power . 

Do.,_pref . 

; ;  ’ ;  N.  O.  Power . 

'gc-  Do.,  nref . 

International  Nickel,  pref . . 

Penmans  I.td . 

on  Do.,  pref . 

yir  McColl-Krontenac,  pref.  . . . 

^  Pobt.  Simpson,  pref . 

Sx  nn  Porto  Hico  Ry.,  pref . 

Goodyear  Tire . 

'*  Do.,  pref . 

Western  Grocers,  prof . 

Can. Iron  Fd  rics,  pref . 

Imperial  Bank . 

M.  L.  H.  A  P . 

United  Secs . 

$1  06  Mont.  Telegraph . 

*,  nn  Canada  Dry . 

Mont.  Tramways . 

'  yai  Steel  of  Canada . 

50"  Do.,  pref . . 

Int.  Utilities  70;,  pref . 

Do.,  $3.50  pref . 

Do..  $1.75  pref  . 
Can.-Fairbanka-Morse.  pref. 

”  ■  Beld.  Corticelli,  com . 

Dom.  Rubber,  pref . 

"  '  ■  Can.  Bronze. . . 

.  Do.,  pref . 

Hollinger  Cons . 


X — still  3  quarters  in  arrears. 
—Stock  dividend. 

(a)  Initial  dividend. 


1*4  q  Apr.  1.5  .Apr. 


$2 

.50c.  q 

•Apr. 

15 

Mar.  3t 

$1 

$2 

H 

I’C  0 

Apr. 

15 

Mar.  20 

n 

6 

6 

1'5  0 

Apr. 

is 

Mar.  '23 

7!i 

80c 

20c.  q 

Apr. 

25 

Mar.  :tt 

40(* 

80c 

7 

1*;  q 

Apr. 

15 

Afar.  :H 

**’  -J 

7 

$2 

OOc.  q 

Apr. 

25 

Mar.  31 

$l 

$2 

8 

1'  q 

A  nr. 

25 

Mar.  31 

:i 

6 

1*;  q  May  1  Aprli  1 

7,5c.  q  May  15  Alay  5 

I'7  q  May  I  Apr.  21 

1  J'i  q  Apr.  1.5  Mar.  31 

3  S  Mav  1  .Apr.  15 


V 

16,  q 

May 

1 

Apr.  1.. 

3'; 

■; 

2.40 

ooc.  n 

Apr. 

1 

Afar.  15 

1.85 

$5 

7 

•4  q 

Apr 

.  U 

Alar.  15 

3'J 

7 

1*4  q 

Apr. 

15 

Alar.  20 

3'; 

7 

3 

1  ’  s 

Apr. 

30 

Apr.  16 

ii-j 

3 

10 

2'v  q 

May 

1 

Alzr.  31 

5 

11 

1.50 

37c.  q 

Apr. 

30 

Afar.  31 

75c 

1  50 

$2 

50c.  q 

Apr. 

15 

Alar.  13 

$1 

$2 

8 

2  q 

Apr. 

15 

Alar.  31 

4 

8 

$1 

25c.  q 

Apr. 

15 

.Apr.  1 

50c. 

$  ‘20 

9 

2';  q 

Apr. 

15 

Apr.  6 

41; 

to 

1.20 

30c.  q 

Aiay 

1 

Apr.  7 

73»ie 

1  75 

1.76 

43’;c.  q 

May 

1 

Apr.  7 

87  Wc. 

1.76 

7 

m^li  1 

May 

1 

.Apr.  1 

3  I'S 

3.50 

8 1  f  jc.  q 

May 

1 

.Apr  1 

1  75 

3  50 

1.75 

48*4c.  q 

Apr. 

15 

Apr.  3 

87  Uc. 

1  75 

6 

i«  q 

Apr. 

15 

Alar.  31 

3 

6 

$4 

$1  q 

Alay 

1 

Apr.  15 

2*; 

7 

7 

tH  q 

Apr. 

12 

Apr.  6 

7 

60c 

lac  q 

Aiay 

1 

Apr.  20 

46 

1  25 

7 

m  5 

Alay 

1 

Apr.  20 

3’; 

7 

13 

1  MT 

Apr. 

22 

Apr.  7 

3 

13 

Oil  Stocks. 

Supplied  by  Jeoks,  Gwynne  A  Co. 


Atlantic  Refining,  com 
Buckeye  Pipe  Line .  . . 
Eureka  Pipe  Line  .... 
Indiana  I^e  Line .... 

National  'Transit . 

Northern  Pipe  Tjne.  . . 
Ohio  Oil . 


Prairie  Oil  and  Gas . 

Prairie  Pipe  Line . 

Southern  Penn.  Oil . 

Southern  Pipe  Line . 

Standard  Oil  of  Calif . 

Standard  Oil  of  Indiana  ... 
Standard  Oil  of  N.J. .  . 
Union  Tank  Qar,  common 

Imperial  Oil . 

International  Pete  Common 
Socony  Varuum  .  . 


•  Lee  Gold . 

Cl  on  l-'ttle  1.4>ng  I.IC . .  •  •  35 

J)  XX  i-'Di*  '■“'’g  . 

fzorrainc  C^nsoHdtted  .  . 

Manitoba  &  Kastrrn  . .  01 

•  Manitoba  FUn  Klon 
Matachowan  Kxploration 
Matachewan  Canadian . 

II  nn  McWatlcrs  Rights  JO 

*'  ®®  Mc-ca 

■  ■  Metals  tlevclopment .  03 

51  id  Continent  Gold . 

MinakerKirk . 

N.A.M.E .  2  60 

National  Gold  Synd . 

Northland  Mines . 

Northland  Prospectori . 47u  00 

-  Oriolle . 01 

__  Pascalis  Gold . 

I  Picard .  . 

Pioneer  Mining  Corp . O  j 

Powell  Wouyn . lu 

Pontiac  Wouyn . . . 

__  Quebec  Gold  Belt  Syndicate . 

’aid  Red  Lake  Centre .  .  „  .7 

1932  Sourdough  Units .  10  00 

2nd  Standard  Royals  pref . 07 

*1  Sullivan  Consolidated^ . 

30  Temiskaming  Mining  Company  .  , 

.75  Tyrrell  Township  McNeely 

$5  S.vndicatc . 

7  Waish  Katrino . 

.50  United  Prospectors .  oo.OO 

$2  United  A^oma . ;  • :  •  , . 

6  West  MeWatters  Synd.  Ltd.. . 

71a  Young  Davidson . 03 


Investment  Trusts. 

Supplied  by  Jenks,  Gwynne  A  Co. 

Bid 

•.American  Composite  Shares.  ‘iU 

•.Amcr.  Founders  Com .  *s 

•Brit.  Type  In v .  .  .  .  .38 

Canadian  Investment  Fund. .  2  60 

Canadian  Gold  Trust  Shares  4  40 

•F’ed.  Cap.  Trust .  *; 

Fundamental  Trust  Shares  "A”  2' ; 

Do.,"B” .  25* 

•Insuransbarcs . 2'..i 

•Nat,  Bond  A  Share .  23 

•United  Common  Trust .  2 

•U.S.  Elec.  Light  A  Pow.  "A”..  10*; 

•  Do.,"B” .  '2 

Nation  Wide  Sec.  "B” .  2*s 

Do..  Voting . 

Fixed  Trusts 

Can.-.America  Trust .  2’-; 

Can.  International  Trust . 

•First  Custodian . 2  37 

•Second  Custodian  .  2  30 

*Div.  Trust  "A" .  6 

•  Do.’B” .  4*; 

•  Do.,"C” .  1  86 

•  Do.,”D” . . .  3 

First  .All  Canadian  Units .  6  9.5 

*I  n  vestors  Trustee  Shares . 4.80 

‘Independence  Trust .  1.35 

Grouped  Income  Sharaa . 3  20 

•Low  Pric^ . 2.82 

•N.Y.  Bank  Trust.. .  2W 

•United  Fized . ' .  IVS 

•United  Inauranee Trust .  It; 

•United  N.Y.  Bank  Trust .  2}; 

•United  Oil  Trust .  8 

DIstrlbutora*  Group  lur. 

North  Amer.  Trust  Shares  New  1.T7 

Do.,  Old .  1.45 

Cumulative  Trust  Shares . 2.80 

American  Depositor  Corp. 


Old  Corporate  Trust  Shares .  . . . 
•U.S.  Funds. 


.0044 

'.OVa 

.02 

03 

.OOVi 

01 

00 

60  00 

.86 

.42 

bid 

.30 

!  01 '  j 

:26 

20 

01 

10  00 

07 

02 

bid 

07 

*  jlxS 

ni 

.88’.j 

f>() 

1  00 

20 

.  28 

07 

!♦  00 

18 

86 

88 '  ■; 

10  00  “ 

.01 

01  ?  J 

01 

15  00 

07 

10 

10 

21 

City  of  Brantford,  Ont . . 

City  of  Calgary.  Alta . 

City  of  Edmonton,  Alta . 

City  of  Halifax.  N.S . 

City  of  Hamilton,  Ont . 

City  of  Montreal,  Que . . . 

Do< . 

Montreal  Cath.  Sch.  Coro  . 

Montreal  Prot.  Central  Sch.  Board 

City  of  Quebec . 

City  of  Saint  John,  N.B. . 

City  of  St.  Lambert,  Que . 

City  of  Sherbrooke.  Que . 

City  of  Three  Rivers . 

City  of  Toronto,  Ont . 

City  of  Vancouver,  B.C . 

City  of  Winnipeg,  Man . 

•Payable  Canada  and  New  York. 


sn; 

5n' 

1  Alar.  1947 

Bid 
"4  00 

Ankrd 
f'6  on 

1  Jan.  1948 

8 1  00 

8i 

00 

8% 

15  Feb.  1947 

96  00 

98 

00 

sn;, 

2.5  Apr.  1904 

84  00 

86 

00 

4t; 

1  Oct.  1953 

80  00 

83 

00 

Sn^ 

1  Apr.  1947 

94  00 

96 

00 

41; 

1  Apr.  1960 

79  00 

81 

00 

r>t; 

1  Jan.  1952 

100  50 

102 

00 

nn; 

1  Oct.  1957 

98  00 

99 

50 

15  Apr.  1961 

91  00 

92 

50 

8X0 

1  Apr.  1944 

99  00 

100 

50 

4'»' 

15  Nov.  1948 

95  50 

97 

00 

6>; 

1  Feb.  1947 

105  00 

106 

25 

4t; 

15  Jan.  1966 

97  00 

98 

50 

4^ 

1  June  i964 

89  00 

90 

50 

1  Aug.  1957 

89.00 

91 

00 

enj 

1  Jan.  1970 

97  00 

98 

50 

1  May  1947 

104  00 

107 

00 

41, J 

2  Jan.  1963 

98.75 

99 

76 

6% 

15  Mar.  1952 

89.00 

92 

00 

6t; 

1  Oet.  1952 

84  00 

88. 

00 

8% 

2  Dec.  1959 

82  00 

85. 

00 

sn; 

31  Dec.  1936 

97  00 

99 

00 

4’; 

T"a 

12  Mar.  1945 

68  00 

70 

00 

1  June  1941 

92  00 

95 

00 

6’.; 

1  Jan.  1953 

102,60 

104 

.">0 

enj- 

1  Aug.'  1960 

96  60 

98 

00 

15  May  1940 

103  00 

104 

50 

4’; 

1  Dee.  1947 

93  2.5 

94 

5"^ 

I  May  1945 

95  00 

98 

9® 

6'a 

1  Alay  1937 

100  50 

101 

6'X 

I  May  1939 

102  00 

104 

00 

«nr. 

1  June.  1947 

100  ,50 

102 

00 

5'} 

1  May  1946 

88  00 

91 

00 

5n; 

1  Dec.  1954 

94  00 

98 

00 

5'; 

1  Alay  1962 

90  00 

93 

no 

6'; 

1  Apr.  1944 

104  00 

105 

ro 

Sn. 

1  Feb.  1941 

80  00 

83 

00 

6% 

1  Mar.  1942 

95  60 

97 

'0 

Mining  Market  Record 


Supplied  by  F.  O’Hearn  h  Co. 

Abana . 

Friday 

Open 

oj*; 

Week 

High 

03'.; 

Week 

Low 

03  •; 

We  Inesda 
Close 

03  V 

Amity  . 

16 

16'. 

16  V 

Area  . 

.02 

02 

02 

02 

Aronda  .  .  . 
Amo  ..... . 

.02 . 

03 

0? 

02  V 

B.  C.  Pioneer. . 

.  5.85 

6  30 

5  8.S 

6  IS 

Bunker  Hill 

0:1  ‘ ; 

0.1  ; 

0.1 

(J3’  , 

Barry  Holl  .  .  . 

12:. 

1.1 

11 

12 

Baldwin  ... 
Bobio  . 

11 

1 1 

10 

11 

Brownlee  ,  .  . 

02  ’ 

02 

02 «; 

02  V 

Base  Metals 

Big  Miss  .  . 

H  . 

14 

13 

n 

Brett  Trrt 

.17 

17 

16  1 

16  V 

Buffalo  Can. 

02 

OJ  J 

in 

O’ 

Castle  1  r  . 

21 

21 

1A 

•0 

Chibougainou 

07 

OV 

07 

(T 

Clerirv 

01  4 

01  . 

0!  '  » 

01  , 

Coast  Cop 

2. SI 

2.75 

40 

2  .7S 

Columano 

06 

06 

06 

06 

Central  Man 

08  . 

08  . 

.08  V 

08’ 

Dome  Mines 

.  16  no 

16  2S 

15  .55 

16  00 

Dom.  Exp 

.  r . 

01*. 

OJ 

03  V 

03  V 

Eldorado 

1  .JS 

1  .bS 

1  30 

1  32 

Falcon  Bridge 

J  40 

.*  4U 

2  30 

2  45 

Goodhsh  .  . 

0? 

fl.* 

02 

02 

Goldalt . 

00 

00 

05': 

.05}, 

Goldhill . 

Granada . 

1  .:o 

1  35 

1  27 

1  33 

Howey . 

6/ 

68 

.66 

67 

Hollinger . 

7  20 

.  iO 

7.15 

7.65 

Hilltop . 

Nickel . 

.  9.70 

10'20 

9  50 

10  00 

Jackwn . 

3  90 

Hudson  Bay .  . . 

3.75 

3  60 

3  90 

Keeley . 

.35 

.35 

33 

.35 

Kirk.  Lake . 

.32 

.36 

.32 

.34 

Kootney  FI ... . 

Lake  Shore . 

32.80 

33  40 

32.25 

33  00 

.31 

.34 

.31 

32  h' 

Man.  Basin .... 

.01 

.01  W 

.01 ',' 

■  01  Vi 

Malartic . 

.09  >; 

.09}; 

.08*4 
02  Ji 

.09 

McLeod  Eiver . . 

.02}; 

03 

.02}; 

McIntyre . 

23  83 

24.30 

23.25 

23  95 

Mining  Corp.  .  . 

1.34 

1  39 

1.32 

1  37 

Moss  Mines .... 

.14 

.16 

.13*; 

.16 

Murphy  . 

Mof^t  Hall - 

.01 

.0;  v; 

.on; 

on; 

.02;; 

.03 

Ol’z 

.02  !>' 

Mandy . 

oi ;; 

Newbec . 

02  }i 

62*5 

62*; 

High  I 
for  year 


2  30 

6 

.  4*; 

I  86 

1.96 

3 

St; 

6  95 

7.70 

4.80 

1  35 

1  45 

3  20 

3  60 

2.82 

2.42 

tvi 

itj 

1*- 

81^ 

3)i 

1.77 

2  05 

1.45 

2  80 

1  76 

1  92 

1  76 

1  9'J 

2  88 

Nipissing . 

Asked  Noranda  . 

2^4  Nor.  Power  and  M 

Old  Colony  . 

.%')  Premier  .  ... 

2  ,T.)  Pend  Oreille 

4  75  Sud-  Basin  -  - . 

1  »4  San  Antonio . 

3  Stadaconu . 

2*1  Sylvanile  . 

3  Sherritt  Cord  ... 

25  Siscoc . 

Tcck  Hughes 
1 1  *4  Towagamac 

Tliompson  Call 

1  Tashota . 

8 '-5  Treadwell . 

Ventures . 

2s.|  Vipond  •  • 

'dH  Waite  Arkerinan  , 
Wright  Harg 
Alexandria . 

Algonquin . 

Kirk.  Hud.  Bya  . . 

1 . 96  Kirk  Townsitc .... 

3 1-4  Ritchie . 

7.70  St.  Anthony . 

White  Lake . 

I  45  OIU— 

3  60  Home . 

2.42  Aiai . 

2^4  Alberta  Pac . 

Ats.  Oil  Oaa . 

Boltac . 


Common  Wealth 

Didhoutte . .  •  • 

East  Crest . .  •  •  • 

Home  Oil . . 

Homttead. 

Merland . . . 

Nordon . . 

Olga . a  a  a  a 

Vacuum  . 

Sarnia . 


02 

02 

01 »; 

02 

.031; 

01*; 

.01 

00}, 

.75H 

.48 

*14  K 

.18’< 

:i4f; 

!i8t; 

■  22Vi 

.12 

.01  V' 

02 

.01 5; 

.01*; 

.03 

01  Vi 

.10*i 

.10*; 

.10}; 

.10  v; 

.14 

.07 

.02^4 

.02*; 

.02*; 

.02}; 

.04 

.02}; 

.081  • 

.08}; 

.08}; 

.08 

.12 

.08 

.61 

.61 

.58 

.60}<' 

.82 

.58 

.10 

.08 

.06 

.04$; 

.02Vi 

.01  Vi 

.05 

.03 

.90 

.50 

03;^ 

02  Vi 

.62 ;{ 

'■62  Vi 

.06 

.03  Vi 

.13 

.14 

.12 

.12 

.20 

.12 

.06 

.06 

.06 

.06 

.08 

.05  >; 

40 

41 

.40 

.40 

.45 

.30 

.10 

10}; 

.10 

.10  ><  . 

.20 

.10 

.16 

13 

IX 

12 

li 

iii ', 

.20 

on 

28  > 

.28', 

.  27 

.27’* 

31 

.20 

02  V 

.92 

01', 

.02 

.06', 

.01 1, 

.11 

.06 

\ 
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THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  7,  1933. 


MOST  STOCKS  AT 
LOWER  LEVELS  IN 
NARROW  TRADING 


Heard  in  the 

Board  Room 


Street  Appears  Content  To 
Await  New  Foreign  And 
Domestic  Developments 

OUTLOOK  UNCERTAIN 

Breweries  and  Walkers  Steady 
Features  —  Industrials  Con¬ 
tinue  to  Register  Greatest 
Changes  —  Index  Lower 


More  and  more  the  belief  grows 
aiiiong  stock  market  observers 
that  a  definite  turn  in  the  trend 
must  await  some  constructive  de- 
vclopmeut  in  the  world  situation 
either  in  regard  to  international  j 
debts,  tariys,.  or  both.  In  this! 
<'onnection  “The  Trader"  says  in  j 
Barron’s  Weekly:  i 

"As'iit  looks  now,  the  World  Bco- : 
nomie  Conference  will  be  timed  j 
closely  with  the  completion  of  the; 
legislative  authorization  of  wide; 
powers  to  the  WasJiington  Adminis¬ 
tration  on  practically  every  econo¬ 
mic  prob'em.  Congress  then  will 
go  home,  luid  the  executive  branch 
will  proceed  tinder  such  authoriza¬ 
tion  as  it  sees  fit  its  principles  of 
government  and  economics  to  turn 


.\o  icflcclion  of  llie  proposed  in- 
(  onic  tax  on  dividends  oi  corpora- 
iious  payable  to  non-residents  has 
!>eeu  witnessed  on  Canadian  stock 

exchanges.  The  volume  of  trading  i  the  ^tide  of  the  depression, 

has  shrunk  to  the  minimum,  not  |  efforts  will  go  along  side 

,  ,  .  _  i,..,  by  side  with  concerted  action  in- 

oiilj  in  .domestic  cxchan,.,i.s  but  .  femationally.  At  last  we  are  on  the 

•tbroad.  The  street  is  still*  appar- .  ^ve  of  a  real  'push'  against  the  in- 

ently  wailing  for  developments  at  fluences  which  have  produced  the, 

Washin-'ton  and  at  the  World  Con-  forrent  tragic  era  in  world  affairs  *''o  period  to  he  followed 
v\dsnin„ron  ano  iiii  woiiu  con  ,  active."  equally  mild  reaction.  Share  volume 

tcrcDce,  and  the  concensus  ol  opin- j  „  «  ;j;  ^  i  for  the  month  was  207,520  compared 


LIGHTER  VOLUME 
AS  PRICES  EASE 
MARCH  TRADING 

Uncertainty  In  U.  S.  Banking 

Situation  Pouibly  Chief  Factor 
In  Indefinite  Trend 

LEADER^IP~LACKING 

■Narrow  price  changes  auu  light 
trading  was  the  chief  characteristic 
of  the  Canadian  stock  exchanges 
during  the  month  of  March.  A  large 
position  of  this  seemingly  lack  of 
interest  may  no  doubt  be  attributed 
to  the  American  banking  crisis  and 
the  resulting  eleven  day  closure. 
'I'hroughout  this  period  of  uncertain¬ 
ty  the  Canadian  exchanges  conduct¬ 
ed  business  as  usual  and  credit  is 
due  them  in  disi^layinfe  their  ability 
to  function  normally  without  the 
much  mooted  New  York  leadership. 

On  the  Montreal  market  a  faint 
ally  was  perceptible  the  tdrst  half  of 
'  .  ■  bv  an 


Trend  of  the  Markets  in  March 


ion  appears  to  be  that  only  con¬ 
structive  results  can  accrue,  that  the 
lido  has  been  turnin.g  in  favor  of 
-ctiemeul  of  inlernitiional  prolilcnis 
thai  will  make  exchange  of  commo¬ 
dities  easier. 

Cenerally.  the  i/aiiadian  lists  have 
held  close  to  two  points  above  the 
low  fircvious  to  the  liatik  holiday  in 
'ho  Cnilcd  .States.  .A  modest  up¬ 
turn  occurred  at  midweek,  but  tak¬ 
ing  the  period  as  a  whole  irreaiiUir- 
ity  has  been  marked  even  within  the 
different  groups  of  stocks.  l.ack  of 
tuiving  power  has 
tug.  bitt  eeriainly 


Itomiiiioii  Stores. 


vvith  281,197  in  February  and  180,- 
070  in  .March  192,2. 

After  matching  a  $2,200,000  de- 1  leadership  of  the  list  was  as- 
cline  in  sales  last  year  with  a  cut  in  siimcd  by  International  Nickel,  with 


costs  of  $2,000,000,  Dominion  Stores 
I  earned  its  dividend  of  .$1.20  by  a 
moderate  margin.  The  current 
year's  sales  up  to  February  25tb 
were  19.6%  below  those  of  the  cor- 
j  responding  period  a  year  ago,  but 
part  of  this  is  attributable  to  clos- 
I  ing  of  store  unit.s  that  have  not  been 
i  profitable  under  conditions  of  de- 


a  turnover  of  .53,96.5  shares,  or  more 
than  one  fourth  the  total  for  the 
month.  NickcFs  net  change  on  the 
month  was  a  gain  of  1  1  '8,  and  gains 
wore  also  shown  by  Power  and 
Smelters,  though  their  closing  prices 
were  substantially  below  their  best 
levels,  C.  P.  U..  Shawinigan  a.nd 
Brazilian  were  other  fairly  active 
feafiires.  Klsewherc  in  this  section 
tabular  compilation 


DIVIDEND  NOTICES.  ETC 


CanaHtan 

IHrott^e 

Companj) 

ILifnileti 


Vifidend  Notice 

The  quarterly  Dividend  of  1 H  % 
on  the  PREFERRED  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY,  LIMITED,  hac  bean 
declared  payable  the  let  day  of 
May,  M33.  to  Slockholdara  of 
rocora  at  of  tho  2tth  day  of  April, 
ini. 

Alee  a  quarterly  Dividend  of 
Fiftoon  (ISc)  Cents  per  Share  haa 
bean  declared  on  the  present  out- 
etondinr  COMMON  STOCK  of 
CANADIAN  BRONZE  COM¬ 
PANY.  LIMITED,  for  the  three 
months  endlnp  April  3(th,  1(33. 
Payable  the  let  day  of  May,  1(33, 
te  Steckholdara  of  record  as  of  the 
2Mh  day  of  April,  1(33. 

By  Order  ef  the  Board, 

W.  C.  PAQUETTE. 

Secretary. 

Maalreal,  P.Q. 

March  31st,  1(33. 


DIVIDEND  NOTICES,  ETC 


Montreal  Tramways  Company 


IHriDJiSD  KOlIt’E. 


ing  eastward  from  Porcupine  to 
Hollinger  and  must  continue  east¬ 
ward.  “Why  was  no  reference  made 
to  this?" 

Dr.  A.  G.  Burrows  differed  with 
Dr.  Graton  and  D.  G.  H.  Wright 
found  h'Is  findings  far-fetched.  I 

Charles  Williams,  chairman,  cen¬ 
sored  Dr.  Boyd  ell  for  some  of  his 
remarks.,  but  Dr.  Graton  replied, 
"As  far  as  I  am  concerned,  there 
was  nothing  discourteous.” 


liooit  pi'cs.sing  lor  sale.  I  costs  ratio  and  enable  the  company 

I  railing  on  tlic  .Montreal  market  |  continue  to  earn  its  dividends 


prcssion 

,  Continued  closing  of  stores  that!  appears 
lieen  disappoint- ,  make  a  profit  may  reasonably  j  show  ing  ilic  range  of  trading  in  all 

shares  have  not ,  expected  to  furtlier  reduce  the  j  issues  lliat  appeared  during  the  past 

month 

.  ,  . . .  earn  its  dividends' 

iiiliraced  a  very  narrow  list  with  |  until  the  tiirrr  comes  in  tlic 

mo.st  ol  the  changes  on  the  <lown|jj^lP  p,|-  pufijness,  when  rapid  expan- 

siile.  .\1kuii  Ihe  only  exception  to  |  should  set  in.  In  view  of  [  forty-one  losses,  eiglii  unchanged 

Mils  general  rule  was  .N.ilional  Brew- i  economies  effected,  j  from  February  and  twenty  ilial  ap¬ 

eries  iliat  moved  up  sharply  to  16  ascent  in  profits  should  he  niiieh  |  peared  in  liroken  lots  only. 

Karly  .Mareli  sessions  on  tlic  Tor¬ 
onto  slock  exchange,  wliicli  were 
marked  by  intense  activity,  failed  to 
procure  higtior  volume  for  tlie 


A  list  of  100  issues  appeared  dur¬ 
ing  .March,  and  at  the  end  of  tlic 
mointh  tliere  were  thirty-one  gains. 


I  inas. 


.■ii'ter  the  publication  of  a  very  satis- 1  rapid  than  that  of  .gross  carn- 

f.ieiorv  rejiorl.  Bovver  dropped  1  "s  ' 
lo  JT'-;,  B.  Bower  was  down  over 
a  point  and  Smelters  off  a  couple  of 
points.  i 

In  I'oronio  Hiram  Walker  itrefer- '  B.  C.  Berkinshaw,  the  new  presi- 
reil,  which  enjoyed  a  sliarii  upward  i  dent  of  the  Goodyear  Tire  and  Rub- 


lioodycar  Tire. 


CLAIMS  BENEFITS 
CHANGE  IN  LIQUOR 
LAWS  OF  ONTARIO 

Brewing  Corporation  Head  Sees 
Industrial  Benefits  From 
Proposed  Amendments 

SPEND  OVER  $1,000,000 


niovcment  Ia.-.i  week,  lias  retained 
most  (.if  it.  Brewing  Corporutioii 
pi'clericd  also  retained  most  of  tlie 
adwincc  made  a  week  :igo.  Tlte 
penuissioii  given  to  Ciinadian  brew- 
ci'ics  lo  slii]!  6'",  iteer  to  the  Fniied 
Stales  market  is  regarded  ;is  con¬ 
structive,  inasmucli  ;ts  it  is  antiei- 
liaied  ihat  lliere  will  lie  a  substan¬ 
tial  sale  of  Canadian  brewing 


her  (Company  of  Canada,  has  for¬ 
warded  bis  first  message  to  the 
company's  sbareholdcrs  with  cur¬ 
rent  dividend  cheques.  In  connec¬ 
tion  vvith  the  reduction  in  the  rate 
of  dividend  on  the  common .  stock 
the  president  states:  ‘'Owing  to  the 
disturbed  business  and  financial 
conditions,  espcoially  in  the  United 
Stales,  your  directors  at  this  time 


month,  a.nd  the  total  sales  itre  sliown 
at  239.692  shares,  down  35,000  from 
February. 

For  the  first  time  in  its  history  the 
Toronto  share  inarket  went  through 
a  lengthy  period  vviilioiit  tlie  leader¬ 
ship  and  (iominafion  iistially  looked 
for  from  New  York.  The  latter  mar¬ 
ket  clo.-ved  for  a  three-day  lioliday 
following  the  closing  of  banks,  and 
remained  closed  for  a  total  of  11  ses¬ 
sions.  The  local  market  was  strong- 


cal  sale  „  Cat, ad, an  brewing  pro- .  States  your  d. rectors  at  ^  e 

lets  tit  the  1  nied  States  market  ^deemed  It  advMsable  to  reduce  the  York  reopened,  'prices  Mtere 

..Iter  April  .th.  when  sale  besms  in  '  quar.erly  dividend  on  the  common  ,.„„,parablc  levels  with  the 

Ml. It  .count rv.  I  stock  to  bOc  per  share.  . ,  ' _ 


Ml, It  .count  ry 

l.iquidtiiioii  in  Bell  Tclcplione 
.  hates  in  mild  form  continued,  beiir- 
ing  the  price  down.  This  iti  sym- 
paihy  wiili  a  similar  trend  in  .Ameri¬ 
can  Telephone  in  .New  A'ork,  where 
incrriainly  exists  regarding  divi- 

'''.A‘'po!nt"‘of 'mtcre.st  in  eoiiueetion  ! against  $1.25  paid 
with  Canadti  .Mtilting  share.s  is  tlie 


stock  to  60c  per 

¥  ¥  ♦  » 

Fantidian  Bronze. 

By  anTiouncing  a  dividend  last 
week  of  15c  per  share  for  the  current 
quarter,  directors  of  Canadian  Bron¬ 
ze  Co.  reduced  the  coniiwon  rate  lo  an 


question  ;is  to  possildlitics  of  a  mar¬ 
ket  for  malt  in  Ilic  Fnited  States. 
.More  will  be  known  regtirding  this 
shortly,  it  is  stated.  The  stock  was 
ufi  I’j  points. 


formerly.  When  cognizance  is  taken 
‘  of  present  conditions  in  the  com¬ 
pany's  Hue  of  business  a.nd  the  show¬ 
ing  made  in  1932,  this  action  by  the 
board  is  not  unexpected.  Net  on  the 
common  stock  in  1932  was  equal  lo 


'Ihe  oils  eontinue  to  hold  close  to  1  cents  t^share. 
I  heir  former  resistanee  point.s,  in  a  ' 
iicglected  market.  This  group  ap- 
licar.s  to  liavc  lost  leader.ship  in  the 
Curb  .section  for  the  time  bring. 

Building  Brodiicfs  .shares  lost  2 
points  oil  the  Toronto  board,  Smclt- 
cr.s  was  down  2’'o  points.  AV’hile 


Implement  Firms. 

At  a  meeting  of  the  board  of  di¬ 
rectors  of  the  .Masscy-H arris  Co., 
held  last  week,  it  was  decided  for 
tlie  present  year  to  give,  in  addi- 
.  tion  to  a  reduction  in  prices  al- 
ihe  loss  for  1932  operations  was  ra- 1  read  announced,  a  special  10% 
flier  .severe,  officials  refer  to  coiitii-  discount  for  all  cash  received,  this 
lions  more  hopefully.  A  gain  of  a  ;  fg  apply  both  to  new'  implement  j  1931 
jioint  in  Latmi  Sttcord  and  a  los.s  of  j  pgrehases  and  to  payments  on  ex- 1  594. 
”  ..  .  .  includin 


parable 

ains  made  liero  during  tlic  holidtiy. 

Brices  eonliniied  to  mount  with 
cntbiisii^sm  for  the  new  Roosevelt 
program;  but  the  advance  appeared 
to  be  too  rapid,  and  from  about  Ihe 
20th  of  the  montlt  fltere  wtis  a  slow 
reaction  which  lasted  to  the  close  of 
the  period. 

-Mines  I.ess  Active. 

A'oliime  of  trading  on  tlic  Stan- 


Toronto  Bureau  The  Financial  Time!. 

Toronto.  —  Tlie  bill  now  before  the 
Ontario  l/egislaf itre  vvliich.  if  passeQ, 
would  permit  serving  of  beer  and 
wines  in  hotels  aaid  clubs  has  creat¬ 
ed  a  good  deal  of  interest,  because 
of  its  bearing  on  various  branches 
of  busine.ss.  It  has  been  submitted 
that  sucli  an  extension  of  the  Onta¬ 
rio  Liquor  Control  Act  would  bene¬ 
fit  not  a  few  industries  outside  the 
breweries,  increase  employment  and 
widen  the  market  for  an  important 
farm  product.  In  the  course  of  an 
interview  yesterday,  K.  P.  Taylor, 
president  and  general  manager  of 
Brewing  Corporation  of  Canada,  Ltd., 
estimated  that  in  the  breweries  of 
Ontario  employment  would  he  given 
to  more  than  3,000  additional  work¬ 
ers.  In  hotels  and  elttbs,  he  said, 
new  jobs  would  be  opened  tip  for 
more  than  8.000  people  and  that  in 
other  lines  of  business  supplying  or 
catering  lo  the  1, rewing  and  hotel 


to  railways  combined  would  approxi¬ 
mate  $3,900,000. 

Mr.  Taylor  stated  that  he  was  not 
in  a  position  to  give  an  accurate 
estimate  of  the  amount  of  money 
which  would  be  spent  by  the  hotels 
for  rehabilitating  and  refurnishing 
but  that  from  a  reliable  source  he 
had  heard  that  these  expenditures 
would  be  in  excess  of  $10,000,000  and 
that  the  hotels  would  expend  addi¬ 
tionally  for  food,  wages,  etc.,  around 
$20,000,000  per  annum. 


DULL  TRADING  ON 
TORONTO  MINING 

Higher  Priced  Stocks  Turned 
Firmer  After  Narrow  Move¬ 
ments  At  Mid-Week 


Toronto  Bureau  The  Financial  Times 


•  Toronto. — Trading  during  the  past 
week  on  the  Standard  Stock  &  Min- 
Mr.  'Taylor,  when  asked  about  the  j  jng  Exchange  has  been  rather  rc- 


bencfits  to  the, Provincial  Treasurj*. 
remarked  that  this  would  depend  on 
the  scale  of  taxes,  license  fees,  etc., 
imposed  but  he  felt  the  Government 
could  without  putting  any  undue 
strain  on  the  brewing  and  hotel  in¬ 
dustries  count  on  increasing  their 
net  revenue  from  liquor  control  op¬ 
erations  by  at  least  $3,000,000  per 
year  if  beer  is  permitted  to  be  sold 
by  the  bottle  in  licensed  premises. 


Mining  Men  Take  Exception 

To  Gratton  Report  On  Holly  j  sues. 

_  '  Earnin 


stricted,  being  effected  no  doubt 
by  the  uttter  dullness  of  American 
markets.  Prices  during  most  ses¬ 
sions  held  within  a  narrow  trading 
circle,  but  in  closing  days  good  de¬ 
mand  appeared  for  the  higher  priced 
gold  stocks,  as  well  as  some  of  the 
medium  priced  specialties,  and  all 
these  issues  closed  at  higher  levels. 
Most  of  the  base  metals  disiplaycd  a 
Mfirmer  tone,  as  well  as  the  silver  is- 


NOTICE  is  hereby  given  that  a 
I  dividend  of  TWO  DOLLARS  AND 
I  TWENTY-FIVE  CENTS  ($2.26)  per 
i  share,  for  the  quarter  ending 
i  March  31st,  1933,  has  been  dcclar- 
i  ed  upon  the  paid  in  Capital  Stock 
;  of  the  Company,  to  Shareholders  of 
j  record  on  Thursday,  the  6tli  day  of 
i  April,  1933,  at  4  o'clock  p.m.,  and 
payable  on  Saftirday.  the  15ih  dav 
i  of  April,  1933. 

j  -By  order  of  the  Board.  , 
PATRICK  DUBEE. 

‘  Secretary-Treasurer 

I  .March  20th.  1933. 


Montreal  Tramways  Company 

ANNUAL  GENERAL  MEETING 

NOTICE  is  hereby  given  that  In 
accordance  with  the  By-laws  of  the 
Company,  the  Annual  General  Meet¬ 
ing  of  the  Shareholders  of  the 
MONTREAL  TRAMWAYS  CO.MPANY 
will  be  held  at  the  Company's  Of¬ 
fices,  Tramways  Building,  159  Craig 
Street  West, 'Montreal,  at  12b’clock 
noon,  on  .Monday,  the  20th  day  of 
March,  1933. 

This  meeting  will  be  convened  a.s 
called  and  immcdialely  adjourned 
until  Monday,  the  24th  day  of  April, 
1933,  at  the  same  time  and  place. 

The  1  ransfer  Books  will  be  closed 
from  tho  1st  day  of  March.  193^,  lo 
the  20th  day  of  March,  1933,  both 
dates  inclusive. 

By  Order  of  the  Board. 

PATRICK  DUBEE, 
Secretar  y-Treasu  rer , 
Monday,  .January  16th,  1933. 


Dominion  Rubber  Company 

Limited 

Notice  IS  hereby  given  that  Ihe  annual 
General  Meeting  of  the  Shareholders  of 
DOMINION  RUBBER  COMPANY  LIMIl 
F.D,  will  be  held  at  the  Head  Office  of 
the  Company,  Second  Floor,  Read  Build- 
inj?,  420  Lasauchetiere  Street  West.  Mont 
real,  on  Tuesday,  Ihe  25th  day  of  April. 
19J?.  at  the  hour  of  12  o’clock,  noon,  to 
receive  the  Report  of  the  Directors  for 
the  ensuing  year,  and  lo  transact  .'luch 
other  business  a«  may  be  brought  before 
the  meeting. 

Bv  Order  ol  Ihe  Board. 

H.  P.  NFLLLS. 

Secretar V. 

Montreal.  .March  51.  1055. 

- 


Canadian  Consolidated  Felt 
Company,  Limited 


statements,  dividends. 


dat'd  stock  &  mining  exchange  in  Iji.jijg  yg  estimate  of  10,000  new  jobs 


•March  was  on  a  less  active  scale 
than  in  the  previous  two  months,  of 
tills  year,  but  was  substantially 
above  that  in  any  month  in  I9:’,2. 
Total  sales  for  the  month  under  re¬ 
view  ainoiinicd  to  11,020,180  sbiircs, 
against  20,157.268  in  tlie  iircvioiis 
month  and  5,831,037  sliares  :t  year 
ago.  In  accordance  witli  .sttlcs,  the 
values  of  stocks  traded  in  likewise 
were  proportionally  lower  than  the 
two  proceeding  months,  yet  were  stii! 
in  excess  of  any  inonlli  since  .April, 


would  lie  conservative. 

Mr.  Taylor  expressed  the  belief 
lliat.  wliilc  great  over-capacity  now 
exists  in  the  brewery  Industry,  as  a 
large  ptii  t  of  (be  brewery  plants  had 
been  lying  idle  for  some  years,  more 
than  $1.0(10, 000  would  be  spend  by 
brewers  of  On(iirio  in  reconditioining 
tlicir  itlants.  We  estimated  also  that 
the  brewers  would  purchase  annually 
in  excess  of  their  present  require¬ 
ments  2,000,000  bushels  of  Ontario 


Iioint  in  Bage-Hersey  were  otlter ;  jgitjjjjr  debts, 
reatiires  of  a  duH  market.  Good- j  (ijpreon. 

year  was  off  over  5  points.  ,  fockshutt  Blow 


Itlies,  and  additional  freight  revenue 


grown  barley  per  year.  His  estini- 
Fotal  value  in^ll^arcb  was  $9,-  yip  otiicr  increased  expenditures 
against  $2l.i5i.062  in  the;|,y  brewers,  including  bottles,  ship- 
interest  preceding  niontli  and  $1,. 118.029  |  ping  co,ntainers.  motor  trucks,  gaso- 

year  ago.  hue  oil  and  tires,  etc.,  sundry  snp- 

_ _ _ _  Co.  has  also  an- 1  I'lte  list  conlinutd  to  present  a 

(hanges  during  the  week  in  The '  ggpuped  its  intention  to  adopt  again!  broad  appearance  witli  15ii  issues 

Financiiil  Times  weighted  index ,  plan  in  effect  during  1932  to  j  appearing  i.n  tlie  trading,  tlic  same 

« ere  only  fritctinnal  as  regards  the  grant  an  allowance  of  10%  on  all;  as  in  thh  previous  nioiitli.  Daily 

ligiircs  for  tlie  Montreal  ;ind  Toronto  :  payments  made  on  implements  I  average  number  of  transactions  on 

.'  lock  I'.xchanges.  1  ho  loriiiito  purchased  this  year,  the  same  dis-!the  l''loor  of  tlic  ICxchangc  coiilinucd 
Standard  figure  gained  I  I  points  also  being  allowed  on  all  i  at  a  high  level  and  wore  tlie  iltird 

(luring  tlir  week.  rite  daily  trend  I  j-a^jp  received  this  year  on  past  due!  highest  since  the  system  of  record- 

‘ . .  .  or  maturing  paper.  The  company!  ing  individual  transactions  was  put 

recently  announced  a  reduction  in  |  into  effect  in  .luly,  1931. 


•Notice  is  hereby  given  that  the  an¬ 
nual  General  meeting  of  the  Share- 

Thp  — olo-ical  renort  on  the  Hoi- ' Participation  all  help- |  holders  of  CANADIAN  CUNSOLTDAT- 
Idned  by  Dr.  L.  C.  Gratton  of  Har- :  showing 


Canadian  Institute  of  Mining  and  i  the  n(^riod  PemsnH 

held  1»  ToroMo  ((>1^  Sf  c“mm"  'Se  er  S? 

^  Dr  ■■  G  C  BovdPll  well-known  i  ^  50  cents. 

scStist  queSnli’  statements  i 

made  by  Dr.  Graton  in  his  report,  l  <>.e.mand  with  their  prices  moving 


')f  the  weighird  index  figures  diirin; 
itic  piisi  week  follows: 

I  inaiicial  Times  IVeiglited  liulex. 
Toronto  .Montreal  Sta.ndai  d 
Stock  Stock  Sfk  &  Min. 
Fxebange  Exchange  Exchange 


interest  rates  on  all  time  business 
^  ^  ^ 


'I'liQ  decrease  In 
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was  generally  attributed  to  tlie  un- j 
.Maritime  .Merger  Opposed.  settled  banking  and  financial  co.ndi- ; 

Fiianimoiis  opposition  lo  the  pro- 1 '’ons  in  the  United  States.  Gold: 
posed  merger  between  the  Nova  |  stocks  were  again  the  leaders  in  pub-  | 
Scotia  Light  and  Bovver  Co.,  Avoni'tc  attention,  witli  moderate  gains; 
River  Bower  Co.,  fornierlv  owned  iiy,  showing  in  practically  all  of  the  | 
the  Instill  interests,  and  the  Mali-  >'iK>'oi'-priced  stocks  of  this  group., 
fax  Light  ard  Bower  Co.,  controlled  iHirlng  the  cour.se  of  the  first  half  ' 

bv  Roger  \V.  Babson,  along  with  of  tlie  period,  selling  pressure  was; 

subsidiary  units,  and  to  a  propo.scd  |  j»  evidence,  altlioiigli  at  no  lime  did  ; 
amendment  to  tlic  luiblic  utilities  I 't  reach  large  proportions.  After  j 
act  which  Nova  Scotia  Light  v^•ilI ;  mid-month  a  certain  amount  of  con- : 

seek  from  the  l.egislatiire.  was  voic-l  fidence  was  restored  and  iirices  i 
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up  55  and  50  cents,  respectively. 
F'avorable  reports  from  the  mine  at 
AVright-Hargreaves  had  a  good  ef¬ 
fect  on  the  price  of  the  stock,  which 
made  .a  moderate  gain,  and  with  the 
the  regular  dividend  distribution  by 
Teck-H'ughes  held  this  issue  up  10 
points.  Noranda,  whic.h  is  now  re¬ 
garded  as  a  gold  stock,  was  the 
only  issue  of  this  group  to  register 
a  decline. 

Among  the  medium-priced  gold 
issues  a  firm  and  active  spot  was 
Siscoe,  which  under  concentrated 
demand,  stood  up  some  15  cents  at 
the  close.  The  company’s  annual 
meeting  was  held  during  tho  period 
more  is  there  to  I  f  ^'ere'told  of  the 

,d  it  was  common!  the  mine 

knowledge  all  the  bodies  were  mov- I  "jpe^ar^d.  GranaTa  kS- 

land  Lake,  Howey  and  MeVitWe  Gra¬ 
ham  were  all  traded  in  moderate 
j  volume  for  fractional  gains,  reflect- 
i  ing  the  progress  made  at  each 
I  mine. 


He  referred  to  the  report  carbon 
resulted  from  pre-Cambrian  life. 
It  had  been  an  easy  way  of  “pass¬ 
ing  the  buck.”  said  Dr.  Boydell. 

As  for  porphyry*  being  the  source 
of  gold,  he  said,  “Dr.  Graton  puts 
up  a  scarecrow  for  the  sake  of 
knocking  it  down.  He  has  over¬ 
looked  the  fact  Haileybury  rock  is 
younger  than  Temiskaming  pore 
phyry.”  Later  he  spoke  ironically 
of  Dr.  Graton’s  “alleged  chemical 
inhospitality  of  the  porphyry.” 

“Ten  years  ago,”  continued  Dr. 
Boydell,  “all  essential  facts  about 
the  Porcupine  were  known.  If  we 
know  the  structure  and  the  miner¬ 
alization,  what 
know?”  He  stated 


ED  FELT  COAIPA.NA' LI.MITED,  will 
be  held  at  the  Head  Office  of  the  Com¬ 
pany  Second  Floor,  Read  Building. 
420  Lagauchetiere  Street.  AVest, 
Montreal,  on  Tuesday,  the  25th  da.v 
of  April  1933,  at  the  hour  of  :! 
o'clock  P.M.,  to  receive  the  Report 
of  the  Directors,  to  elect  Directors 
for  tlic  ensuing  .vear,  and  to  trans¬ 
act  such  other  business  a.s  may  b(’ 
brought  before  (lie  meeting. 

By  Order  of  the  Board. 

H.  B.  NEI.LIS, 

Sccrcla  ry. 

.Montreal,  March  31.  1933. 
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Mining  Briefs 


moih;  hob  i.ano. 

\',(iic(Uivci'.  Til  :uilici|i;iti()ii  of 
jriipidvt'd  niarkct.s  thi.s  year,  Britisii 
•  ohinibia  bop  growers  are  acquiriu,'? 
liiofe  laud  and  adding  to  acreage 
indcr  cultivation.  Tliere  arc  five 
growers  now  operating  in  (lie  jvrov- 
ince  witli  farms  ranging  from  forty 
(()  six  litindred  acres.  Tii  fli(>  re¬ 


ed  last  w  eek  by  members  of  the  !  k'radiially  worked  upwards,  but  tliere  :  .Jackson  Dodds  .Makes 
joint  laws  aad  privileges  and  juib- i not  sufficient  strength  from  llio  ;  Against  Central  Bank  ..  .. 
lie  utilities  committees  in  Halifax.  !  various  issues  to  regain  entirely  .ill  ;  Sir  .Artbur  Salter  Endorses 

Tlic  city  solicitor  has  been  in- 1  fnrlicr  losses.  At  the  close  of  tlie  i  .1.  .\|.  Keynes . 

structed  to  draft  a  resolution  giv- 1  muntli  net  losses  totalled  102.  ad- i  A  I’age  of  Information  for  Jn- 
ing  l  easoiis  for  rejection  of  the  pro- i  vances  to  and  some  17  issues  record- 
po.sal.  whicli  will  be  submitted  tolf'!  no  price  change.  Silver  issues 
the  joint  committee  for  final  action 'again  experienced  moderate  volume, 
on  -Monday  night.  i  being  infltieiiced  tty  possibilities  of 

•••  ■(•  -Y-  j  elevation  of  tlie  white  metal  in  flic 

monetary  system. 


IMiiiiiinun  Textile. 

Foi  the  year  ended  .Marcb  :;i.st  ii 
is  understood  Dominion  Textile  Co. 
earnings  will  be  substantially  bolov. 
those  for  the  fiscal  period  ende'l 


claimed  area  at  Sumas  verv  success-  i  ‘'larch  •!I,  1932,  when  $1.43  a  commou 
fill  crops  have  been  raised.  1  earned.  Not  only  has  pro¬ 

tit  margin  been  .small,  but  sales  have 
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Investors’  Inde.\. 

a  .  Acadia  Sugar  .  .  7 

Avon  River.  P. .  (2 

(j  Beauharnois  .  .  ( 

Can.  Steamships.  3 
.  Can.  Cons.  Felt.  5 

6  I  C.  P.  R .  7 

,  Can.  .Fairbanks  ,  9 

*  ,  Ca.  Westinghouse  9 


The  Quiet  Persistence 
of  Quality 


CONVIDO 
PORT  WINE 

Everyone  recognizes 
its  troe  Quality  on 
the  first  sip.  Ever 
since  1670  Warre 
&  Co,,  of  Oporto, 


.Alterations  wore  made  in  the  pro-  [  "  HI  Stamps  on  (  lieqties  .Mean 

I  _ _ _ _  I  posed  chain  store  lax  when  the  mat-  '  .Mot  e  .Mimey . .  •  ■  ■ 

“j  dwindled  to  well  below  those  of  the  |  ter  came  up  before  the  upper  bouse  ;  *  Natioiial  Large.st  in  Eng 

for  consideration  at  Quebec  this 
week. 

On  grocery  chain  stores,  tlic  city 
had  a.sked  for  a  tax  of  $10  for  each 
store  over  and  above  one  to  five 
inclusive.  This  was  cut  to  $5.  It 
had  been  asked  for  a  lax  of  $50  from 
fie  stores  to  10  stores.  This  was 
cut  to  $25  per  store.  It  had  been 

asked  that  the  tax  be  $100  per  store  i  Tlie  Rise  of  Gold  .Mining  in  On- 

froin  10  store.s  up  to  20  stores.  This  |  tario . 

was  cut  to  $50.  It  had  been  asked  I  Gold  Development  in  file  Brov- 
the  tax  per  grocery  store  above  20  |  ince  of  Quebec 


Cockshutt 
Cons.  Bakeries  .  , 
Cons.  Smelters . 
Crows  Nest  Pass 
Crown-Dom.  Oil. 
Dalhousie  Oil  .  . 
Dom.  Stores  4- 
Doin.  Iron  .... 
Dom.  Textile  .  . 
East.  Dairies  .  . 
F.nipirc  Life  . . 
Foothills  Oil  .  . 
Goodyear  Tire.  . 


KIRKLANI)  GOLD  BELT.  — Kirk- 
land  Gold  Belt  .Mines  whose  property 
^  j  is  located  to  the  east  of  the  present 
-t  I  producers  in  the  Kirkland  Lake  gold 
camp,  reports  further  progress  in 
shaft  sinking.  in  February  last 
I  the  company  completed  a  financial 
deal  with  Buffalo  interests  and  a 
VO  '  "'as  made  immediately  at  sink- 
I  ing  the  shaft  further  to  a  depth  of 
!  500  feet.  The  shaft  at  the  present 
5  time  is  down  to  375  feet  and  the 
12  j  company  is  now  cutting  a  station  at 
5  this  level.  Work  is  going  ahead  on 
5  I  an  enlarged  scale  with  the  crew 
7  j  working  three  shifts  of  eight  hours 

?  j  each  per  day.  During  the  past 

2  I  week  a  new  shoot  of  ore  was  cut  in 
7 1  the  shaft,  but  details  are  not  yet 
N,  s.  Lt,  &  Pow  12  !  available.  After  the  shaft  is  com- 

Noranda’ . .  7  j  pletcd  to  500  feet  the  management 

N.  S.  Trust  ....  2  !  propose  to  install  a  larger  mining 

plant  and  carry  out  an  aggressive 
development  campaign  on  the  differ¬ 
ent  levels. 
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AJAX  OIL  &  GAS  CO. 

(No  iiensunal  liubilMj)  luuiHeil. 

DIVIDEND  NOTICE 

Notice,  is  hereby  given  tliat  legular 
quarterly  dividend  of  Two  per  cent. 
has  been  declared  payable  .April  1 5th, 
1933,  to  Shareholders  of  record  at  Ihe 
close  of  business  April  3rd,  1953. 

By  order  of  the  Board. 

A.  BURRELL. 

Sec  ret  ary -I  rea.su  rer. 

'loronlo,  -March  Jlst,  1933. 

HoUinger  Consolidated  Gold 
Mines,  Limited 

DIVIDEND  NUMBER  239. 

A  regular  Dividend  of  1%  has  been  de¬ 
clared  on  the  Capital  Stock  of  the  Com¬ 
pany,  payable  on  (he  22nd  day  of  April. 
1933,  on  which  date  cheques  will  be 
mailed  lo  Shareholders  of  record  at  lh#» 
close  of  business  on  (he  7(h  day  of. April, 
193,3. 

DATED  the  3  1st  day  of  .March,  1933, 


MclVOR. 

Assistant-  1  rcasurer- 


Ont.  Equitable  .  10 
Ont.  Pow.  Service  2 
Price  Bros  ,  .  . 

S.  W.  Pete  .  . 

Sun  Life  .  . 

West  Kootenay 
Wpg.  Electric 


previous  year.  Operations  so  far  in 
]933  bave  averaged  less  titan  60%  of 
capacity,  whereas  during  the  corres¬ 
ponding  montiis  of  1932,  the  busy 
season,  operations  averaged  nearly 
80%. 

A  liopcful  development  is  that  dur- 
No  flamboyant  ad- j  ing  the  past  week  or  lO  days  orders 
vertising  has  ever!  have  shown  a  sharp  upturn,  appar- 
been  necessary  for  i  t-eflecting  feeling  in  some 

:  quarters  that  the  trend  of  commodity 
prices  will  be  upward. 


N.  V.  Opiiiiuns. 

•'.Not  until  general  conditions  sug¬ 
gest  that  a  definite  turn  for  the  bet¬ 
ter  in  Industry  is  at  hand  will  stock 
prospects  fni prove.” — Brookmire. 


"See  further  irregularity  and  back- 
ig  and  filling  ahead  —  recommend 
(  Portugal ) ,  li  a  V  e  I  sidelines  position.” — Fjtch  Service. 

been  growing  and  .  ] 

Important  operators  pretty  much 
D  *  "°‘»*®|on  side-lines.”-Trader  in  Burrons. 

Port.  Always  agedj  _ _ 

30  years  in  wood. 


Convido  is  never 
sold  in  bulk. 


“Not  very  hopeful  of  immediate 
future.” — A.  .McB.  in  the  Annalist. 


"An  aimless  drifting  market  is  not 
unexpected.” — Standard  Sccuritie.'i. 


isli  Spc.tking  AVorld 
I  Siatisticiil  Siiiumary  of  Secur- 
!  iiy  Markets . 

[  Spcial  Alining  I'eatiires. 

[tanada's  .Mining  Industry  dates 
[  liack  to  Old  French  Regime.. 

!  .Advance  of  Gold  Stocks  big  Fea¬ 
ture  of  year 
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Advance 
Alcona  Gold 
j  Arnlfield  ,  . 

,  Ashley  Gold 
I  Bey  Mines  ,  . 
j  Barry-Holling 
I  u  r  A  o 


.Hilling  Supplement. 

23  r  Int.  Nickel 


stores 

$100. 


be  $200.  This  was  cut 


.MINERAL  I’ROSBEriT.M;. 


^  Dr,  f  tini.scll  stresses  Value  of 
j  Basic  Metals  lo  Cantidii  ..  .. 
auada's  Base  Metal  .Mines  ready 

for  Bosl-ltepression . 

I  .\iek('l  I.'idustry  distribiilcs  $115,- 

Quebec.  —  .Miiicriil  prositecliiig  j  UPU.OOU  iu  I'ivo  Years . 

was  exceptionally  tictivc  in  Qiiebe:  Aircraft  Transportation  in  .'lod- 

Province  during  1932  and  nciirly  let’!  ern  .Mine  Dcvelopuieni . 

thousa.nd  claims  were  staked  and  |  Bold  I'ure  I'-  I’rescripliun,  and 
recorded,  according  to  tlie  report  of  j  there  is  Sctircity  of  Gold  .... 
tlte  Quebec  Bureau  of  .Mines.  Tin- ;  Our  .Security  Losses  and  .Mine 

preliniinary  stateinenl  on  iiiincra!  i  I'iiiancing . . 

production  for  last  yotir  sliows  the  j  Qiudtcc  Gold  Belt  it  Very  Valn- 
valne  of  output  front  tlie  luovinced;  '  tilde  Develo)>nient  ..  ..  .. 

mines  and  (ptarries  :it  S2 1.:’,73.65:'..  j  Now  Itrunsw  iek  extc  ided  .Minin.g 

The  value  of  nteliilHcs  was  $l2,7u6.-  .Nelivilies  in  1932  . 

976;  nou-iiielalHcs  $:’,.66 1.:! IS,  tout  I  M.ijor  Operations  at  Deplli  pbtn- 
lutildiiig  iiiiileriids  $T.922,:'.2!i.  I  tied  f(pr  Creiil  Betir  laikfp  ..  .. 


1  1  ;  B.  E.  A.  R 

Bloom  L.  Cons..  26 

'  Bralorne . 22 

.  Buffalo  Ankerite  24 
'  Bussieres  Oold  .  23 
Can.  Pandora  ..  23 
fu  )  Cariboo  Gold  .  .  22 
!  Cent.  Patricia  .  .  2b 
;  Ccn.  Swayze  Gold  20 
(  (JHobougaman  P.  21 
j  Clifton  Cons.  .  .  20 
l:j  I  Cons.  Gold  Syn.  20 
Consol.  M.  &  S.  27 
,  Copper  Chief  M.  20 
'  ;  Croesus  D.  Syn.  20 

Denys  Crydernian  20 
1  4  ,  Denys  Explor.  .  .  20 
Derraujjh  Mines.  20 
Doin.  Explorers.  21 
I  t  ■  Dorval  Siscoe  .  .  22 
Dome  Mines  ...  24 
Dyment  ^l!nll;g.  20 
i  Lldonido  Gold  .  .  19 
!  Falconbridf'c  .  .  .21 
I-  Gold  Diacovery  21 
'■  Gold  Cycle  Svn.  20 
iGod  s  Luke  Gold  27 
to  Granad  t  Gold  23 
‘  G.B.  Development  19, 
.  .  G.  B.  Lake  .  .  .  18 

lb  G.  B.  .Minerals  .  18 

(  Green  Siabel!  .  .  22 
1  -  I  Greenlaw  Swayze  2  I 
Halcrow  Swayze  20 
ilalcrov/  D**pv.s.  20 
17  llollintfer  0013  .  24 
,  1  lowcv  Gold  26 
,  !  Ihtd.  n.  M.  ^  .S.  27 
I ^  j  I  itironi-m  I  i'fan .  2 / 


Kecley  Silver  ,  .  2  7 
Kenty  Gold .  .  .  .  20 
K.  L.  Gold  .  .  .  .  25 
Lakeland  Gold  .  ,  25 
Lake  Shore  ....  25 

Lebel  Ore . 21 

Lee  Cold  .  .  20  | 
Little  Long  Lake  26 
McLeod  River  .  .  21 
McChesney  Cold  26 
MeWatters  G.^ld.  22 
McIntyre  Gold,.  24 
Macassa  Gold  .  .  25 
Manitoba  Basin.  20 
Maple  Lt-af  Mines  23 


22 
26 
27 
21 
20 
20 
25  i 


Mecca  Gold 
Moss  Cold  .  .  .  . 
Mining  Corp.  .  . 
Montgomery  Pr. 

N.  A.  M.  e.  ... 
Newbec  Mines  .  . 
Noranda  Mines. 

N.  Oue.  Gold  .  .  _  _ 
Old  Colony  Mines  20 
Ont.  Min.  Div.  .  ?| 
Parkhill  26 

Pioneer . 22 

Premier . 22 

Reno  Gold  ....  22 
Sherritt  Gordon  26 
Que.  Gold  Mines  16 
Stand.  G.  Swayze  21  : 
Sun  Bear  Syn.  .  19  , 

.Siscoe  Gold  ....  23  i 
Sylvanile  Gold  20-25 
Swa}'ze  Cold  .  .  20 

Swayze  Huyeke.  21 
Swayze  Lake  21 
Teck-Muj/I»es  ,  .  24 

Toburn . 25 

Venlures  Ltd.  .  .  22 

Vipotid . 27 

West  MeWatters  22 
Wr.  I  lur‘,.:rcavr.H.  25 


NORAND.l.  —  Noranda  is  testing 
out  the  lower  “H”  orebody  below 
the  2,475  foot  level  .and  work  to  dale 
indicates  that  it  extends  another  200 
feet,  while  fluxing  ore  with'  $2.62  iu 
gold  and  3.4%  copper  persists  below 
that  again.  This  means  many  mil¬ 
lions  added  reserves  as  the  hori¬ 
zontal  dimensions  appear  about  the 
same  as  upper  levels...  It  is  esti¬ 
mated  that  the  values  run  $165,236 
per  vertical  foot  taking  gold  at  stan¬ 
dard  and  copper  at  5c.  'I  his  would 
give  the  new  200  foot  section  a  valu¬ 
ation  of  $33,047,200,  and  advance 
combined  gold  and  coppe'r  reserves 
to  $191,090,700  with  the  additional 
fluxing  ore,  below  2,675  to  be  valued. 
A  shaft  will  be  carried  to  3,000  feet. 


THE 

Teck-Hughes  Gold  Mines 

LIMITED 

(.Vo  Personal  Liability) 

klRKLAND  LAKE,  ONT«  t’AN.VDA 

The  Directors  of  this  Company 
htive  declared  a  dividend  of  15c  per 
share,  payable  on  May  1,  1933,  to 
shareholders  of  record  at  the  close 
of  business  April  13,  1933. 

(Sgd.)  K.  P.  E.MMONS, 

Treasurer. 


under  the  management  of 

Power  r.oRPORATio.N  or  rAi*Ai»A. 

—  ■■■  m  -llWtTgft"  . 


LAKE  .M-IRON.  -Arrangcnients  re¬ 
cently  made  in  .Montreal  for  financ¬ 
ing  of  the  Lake  .Maron  Gold  Mines, 
Ltd.,  not  having  worked  out  satis¬ 
factorily,  a  new  deal  has  been  clos¬ 
ed  between  the  company  and  New 
York  interests  whicli  on  completion 
will  place  $173,750  in  the  treasury 
of  the  company.  The  new  deal  is 
favorable  to  the  company  :ind  will 
enable  it  to  eontinue  the  aggressive 
campaign  of  exploitation  in  Qiiebee 
whicli  has  recently  Itcon  initiated. 
Already  the  company  is  interested 
in  a  number  of  imporlaiit  gold  pro- 
perl  i.cs  in  Hull  iiTovincc. 


SOUTHERN 
CANADA 

w.'JS  POWER  COMPANY 

No.  32  LIMITED 

A  DIVIDEND  of  Twenty-Five  Cento  ('JSei 
aa-per  ahare.  beinc  at  the  rate  of  $1.00  per 
annam,  on  the  NO  PAR  VALUE  COMIHON 
STOCK  OF  SOUTHERN  CANADA  POWER 
COMPANY,  LIMITED.  ha>  been  declared  for 
the  quarter  ending  April  .30th.  1933.  payable 
May  15th.  1933.  to  (ihareholder*  of  record 
at  the  cloae  of  buaine**  on  April  79th,  1933. 

By  order  of  the  Board. 

L.  C.  HASKELL. 

Secretary. 

Montreal,  March  24th.  1933. 


InMes-tor*  •■ecEci 

iihe  ymancfal  Cfmes 


f 


MONTREAL 


MONTREAL,  APRIL  7th,  1933 


Advance  of 
Gold  Stocks 
Big  Feature 

Upward  Trend  of  Last  Half 
of  1932  Continued 
Into  1933 

STANDARD  SERVICE 

Exchange  Has  Improved  Its 
Facilities  to  Take  Care 
of  Patronage 


Canada’s  Mineral  Resources  and  Production 


UM'--. 


CHIEF  MINERAL  PRODUCTS 

GOLD.  .  Llnro;s  ?.e93.89?  |».6B7.EeB 

COAL  Short  tons  — — — 

COPPER . lbs  ;92.304.390  t?4.ll4.065  —— 

NICKEL  . lbs  65.666320  $  I  S267.4S3  — — 

NATURAL  GAS, 710)21  25,874.723 1  9.02B.754BB* 

LEAD  . lbs  267,342.482 1  7.260.I83^H 

SILVER . Fineozs  20.562247$  6.I4I.943B*I 

ZINC  . .  lbs  237.245.451  $  6059249mi 

ASBESTOS . .  Tons  164296  $  4,812886mi 

PETROLEUM  Bbis  1.542573  $  4.2II.674M _ 


l>OIV1INH)N  OF  CANADA 

SHOWING  OniNCiPAt 

MINERAL  RESOURCES 

•931 

VAEUE  OF  OUTPUT 
mi 

^  Scale  of  M.tjs 


By  G.  W.  NICHOLSON,  I  "-“-Ra'A  '  I  MJLlB  L 'T-' ^  i  y  xs  \  ^ 

President  The  Standard  Stock  and  ^  ^  A  '  •  /  SAEKAICHBVAN  „  « o  '  ^  ^  // 

Minin.  Exchange.  |  't  ^  ’  iZlSc  r^  A  // 

'T'HE  trend  of  prices  of  gold !  ^  eou,  \  ^  ^ 

1  shares  which  advanced  -  \  cui  /isk,^  1  \  ^  /l'' 

appreciably  during  the  second  ^  ni  S  '/O 

half  of  1932  under  well  sustain-  ,,  .  Mi  hifr  &  1  o  nix  «S«s  T  ^ 

ed  accumulation,  continued  to  ^  ' - - - ^ '  r  ^ 

move  upward  in  the  first  •  j  m  i  ' 

months  of  the  current  year,  j  \  ^  ^ 

Pronounced  buying  developed!  '  /  ,  ^  f 

soon  after  the  New  Year,  much  \  .  {  ^  ES9  »  I  \  ^  x  ^  ^ 

of  it  coming  from  'abroad,  par- ,  /  ^ ^ ^ _ jgH  ^  1  I  P"/  ^  T  ^ 

ticularly  the  United  States,  and  a  a2cTi^'’o?t  ouebec  nlwbrunswicknovascotia 

prices  of  leading  gold  issues  $2,145,347  $35.337.756  $g3.56o.7g7  $i.93i.b6o  $9.965,854 _ $96.113,235  _ $35.696.563  $2.176.910  $21.080.746 

went  into  new  high  ground  for  . .  '  "  ’ 

rnore  than  a  year.  Accumula-  ruN  |  C  ^  IIRiT*  •  •  .  • 

of  the  banking  crisis  in  the  The  Rise  of  Gold  Mining  in  Ontario 

United  States.  The  influence  By  HON.  CHARLES  McCREA,  Minister  of  Mines  for  Ontario. 

of  the  closing  •of  banks  and  - — - 

security  markets  in  the  United  'T'HE  rapid  rise  of  gold  mining  iniing  of  California,  Cariboo  and  the]  mines  have  placed  (  anada  second  |  virgin  territory,  the  Ontario  Depart- 
States  was  international.  For  ■*■.  ®®®  most  Yukon,  which  had  brief  hey-days  of  i  only  to  South  Africa  as  a  gold  pro-  ment  of  Mines  has  for  many  years 

fimo  finiihf  nnH  ronfiKsinn  ®l^riking  industrial  developments  of  prosperity,  gold  mining  in  Ontario  j  ducer.  ^lining  men  and  financiers '  conducted  clas.ses  for  the  training 
a  time  uouDl  ana  coniusion  the  twentieth  century  on  this  con-  has  assumed  the  form  of  a  steady  in  all  parts  of  the  world  are  dis-;of  prospectors  dtiring  the  winter 
vvere  general.  Some  liquidation  tinent.  while  it  has  not  been  as  industry.  Placer  mining  is  a  com- 1  playing  a  growing  interest  in  the;  months.  Krom  year  to  year  geolo- 


TORONTO 


Canada’s  Mining  Industry 
Dates  Back  to  the  Days 
Of  the  Old  French  Regime 

Institute  President  Traces  the  Milestones  of  Canada's  Pro¬ 
gress  in  the  Establishment  of  Mining  History — Pres¬ 
ent  Century  Marked  by  Phenomenal  Growth 

FIRST  GEOLOGICAL  SURVEY  ORGANIZED  IN  184.3 

Metal  Mining  in  B.  C.  Became  Established  in  Early  ’90’s 
— Ontario,  Which  Now  Dominates  the  Picture, 
Followed  Famous  Klondike  Rush  ' 


YUKON  BRIT. COLUMBIA 
,2.145.347  $35.337.756 


ALBERTA  SASKATCHEWAN 
$23,560,727  $1,931,880 


MANITOBA 
$  9,965,854 


ONTARIO 

$96,113,235 


QUEBEC 
$  35.696.563 


NtW  BRUNSWICK  NOVASCOTIA 
$2,176.910  $21.080.746 


The  Rise  of  Gold  Mining  in  Ontario 


By  HON.  CHARLES  McCREA,  Minister  of  Mines  for  Ontario. 


''T'lll']  progies.-^  of  Canadian  mining  fi'oin  tlie  oaily  day.s  of 
1  Kfonch  occupation  to  the  pre.'^ent  time  wa.s  tiaced  by  John 
A.  Allan,  retiring  president  of  the  Canadian  In.siitute  of  .Mining 
and  .Metallurgy,  at  the  annual  meeting  in  Toronto  thi.s  week. 
I'he  subiccl  of  Mr.  Allan’s  address  was.  ‘‘Milestones  in  the  Min¬ 
ing  Industry  in  Canada."  from  which  the  following  extiacts  are 
taken : 

“The  first  chaiiter  in  the  mining  history  of  Canada  liegan 
in  1(567  wlien  one  of  the  strongest  ministers  of  r^ouis  XI\'.. 
Colbert  by  name,  sent  Sienr  de  la  rotiii  diere  to  investigate  the 
deiiosits  of  iron  ore  at  Bay  St.  I’anl,  sixty  miles  Ik'Iow  Quebec, 
and  also  the  bog  iron  ores  in  the  St.  Maurice  Valley.  .\s  a  result 
of  his  unfavorable  report  tlic  deposits  were  not  developed  for 
sixty-thiee  yetirs  when  in  17:53  by  oi'der  of  Louis  X\',  the  bog 
iron  ore  deposits  nere  opened  up  and  throe  years  later,  in  1736. 
j  the  first  charcoal  furnaces  wore  built  ncjir  Trois  Biviores  for  the 
|. smelting  of  these  bog  iron  ores.  These  furnaces,  the  S't.  .Maii- 
iice  forges,  were  operated  almost  continuously  until  1883  or 
■  iibout  1  17  years.  'Phe  iron  industry  in  Quebec  not  only  repre- 
isents  the  earliest  mining  operations  in  Canada,  but  the.se  forges 
—  j  indicate  the  birth  of  the  metallurgical  industry  on  the  North 
rt-j  American  continent. 

Ts  "Tho  n;ime  of  .Xicohis  l)t'n>s  iiin.st  <liue<I  very  little  iiuoi  niiii ioti  dd 


.iDQ  nnantierh  conaiicieu  cias.seh  loi  tne  naming  remain  |irominent  in  the  mining  in-  the  liidden  iniiunil  \m-;iIi1)  \n  ai- 
Grid  are  dts-^of  prospectors  dnrmg  the  winter  dustry.  .Mthongh  he  arrived  in  .geniifcrous  galena  deno.-^it  aii.l  on. 
ifercst  in  the  month.s.  from  year  to  year  geolo- 1  Acadia  in  I6:ll>.  it  was  not  until  Id,-,:;  ..f  the  carliesi  Kiioimi  meiailiferou- 


of  Canadian  securities  followed  spectacular  as  the  great  gold  booms  paratlvely  simple  process,  requiring;  possibilities  of  our  north  country. :  gicnl  parties  are  sent  out  under  In, :u  he  obtained  hisOiiginal  giani’  deposits ‘in  .\,,ri)i  Vineri. 'i'  w 
and  the  gold  stocks  reacted  0^tJle  nineteenth  century,  Ontario’s  .no  milling.  The  gold  of  Ontario.  I  and  we  are  giving  leadership  to  |  staff  geologists  to  report  on  and '  for  settlenieni  from  the  King  of  .  orded  on  a"  map  dated  1 71 1  as 

_  -  ®  .  _  C’nm  mininw  inHiictrv  hae  n1rAg/l«r  ho'in<r  t*Ar«nTrArA/1  frnrrt  niiart^  vaItiq  ntnpr  PoiiTltriPS  ITI  lYiinitie  nnH  mill-!mnt»  nrnmi«lnfT  nrpfic  1  1.^ .  1. _  ...  ....  .  ‘  .  ** 


wifVi  nf  fVin  li'cf  Tho  mining  industry  has  already  being  recovered  from  quartz  veins,  other  countries  in  mining  and  mill-  map  promising  areas. 

fV  11  ^  i  J  combined  output  of  which  penetrate  to  great  depths,  re- I  ing  methods  and  in  geological  ex-,  -pjjjg  forward-looking  polity  of 

United  States  dollar  was  quoted  British  Columbia,  including  the  Cari-  quire  up-to-date  equipment  for  un- j  ploration  work.  Ontario  Department  of  Mines  I 

nominally  for  a  time  at  par  and  *>00-  aiwJ  the  Yukon  with  its  far-  derground  development  and  al.90  The  Ontario  Department  of  .Mines  ,  been  responsible  for  maintaining 
unreasonin^f  fear  was  enter-  tamed  Klondike.  elaborate  milling  and  refining  plants  hg  daily  responding  to  requests  for  !  progressive  and  broadening  nn, 

tained  in  some  ouarters  that  ot  1932  Ontario  had  the  surface.  [geological  information  and  slatisti- :  ment  in  our  mining  industry. 

-  L-  produced  gold  to  tlie  value  of  $441,-  In  order  to  appreciate  what  all  I  cal  data  on  production.  Depart-!  T.he  leading  prtMiiu.'ing  gold  ciini 


sum  geoiogisus  lu  repor.  on  ana  for  settlenieni  from  the  King  of  .orded  on  a  map  dated  1711  as  ■ 
map  promislns|  areas.  '  Kraiu-e.  Denys  in  1672  was  the  first  enrring  at  tlie  northe.i.-.i  coin.'r  of 

This  forward-looking  polity  of  the  to  mention  tlie  otcurrencc  of  coal  in  I.,iike  ■|■etnis(•aIningne.  ;ii  a  poini 
Ontario  Department  of  Mines  has  I  .North  America.  He  started  remov-  designated  Anse-a-la  .Mine.  \\  hen' 
been  responsible  for  maintaining  a  '  ing  the  coal  from  the  outcrop  on  tlie  Wriglii  mine  is  now  in  Qiieliec. 
progressive  and  broadening  ni(,ve- !  Caiie  Dteion  Island,  near  Sydney  hut  it  is  donlitfni  if  tliis  ore  wa.-^ 
ment  in  our  mining  industry.  li.irhor,  and  iliis  was  the  first  coal  utilized  during  ilie  eeniurv  In 


utilized  during  ilie  century.  In 
1688  Chevalier  rie  Troyes  was  shown 


C.W  - -  o — ■ —  - - — -  - ,  I  <-<**1.0,.  .v,  *^ci,o. ,  ...c..,.  w.  utui.  I  vs  liw.is.  o  ic  lui  Mirtim.imoig  i.  iiis  MIC  I'.rti  M.PIII  Iiic  oulclop  on  nie  u  rigm  Iiimc  IS  now  in  DiieDcc. 

unreasoningf  fear  was  enter-  KionatKe.  elaborate  mining  and  refining  plants  ig  daily  responding  to  requests  for ,  progressive  and  broadening  ni(,ve- !  Cai.e  Dteion  Island,  near  Sydney  hut  it  is  doul.tfiil  if  tliis  ore  w)is 

tained  in  some  Quarters  that  Ontario  had  on  the  surface.  geological  information  and  slatisti- :  ment  in  our  mining  industry.  li.irhor,  .ind  iliis  was  the  first  coal  utilized  during  ilic  .  .'iiiury.  In 

nvamiiim  nnmnancof inn  aeevn  P'^oduced  gold  to  tlie  valuc  of  $441,-  In  Order  to  appreciate  what  all  cal  data  on  production.  Depart-  !  T.he  leading  pnidiu  ing  gold  camps,  mining  on  ihe  continent.  Itj88  Chevalier  rie  Troy.'s  was  show  n 

piemium  compensation  acciu-  500,000,  or  almost  half  the  total  this  means  to  Ontario  one  has  only  mentjvl  reports  and  geological  maps  '  Porcupine  and  Kirkland  Lake,  came  "Of  the,  non-metallic  minerjils.  the  this,  prospect  l.y  an  Indian  guide, 

ing  to  Canadian  gold  producers  production  of  gold  by  the  Dominion  to  try  and  imagine  what  our  pro-  are  in  constant  demand,  necessitat- '  into  being  only  after  imieh  travail  gypsum  indusiry  was  the  first  to  lie-  and  was  told  that  liullets  were  made 
was  at  an  end.  Canada  as  a  whole.  The  follow-  vince  would  be  to-day  without  its  ing  frequent  reprinting  in  many  in-  and  disappointment.  Some  of  tlie  eome  of  naiional  imimrtance.  There  by  ihe  Indians  from  the  rock.  I.iitl, 

The  nrnmnt  •  nri  effective  stens  figures  show  the  comparative  mining  industry.  If  we  had  confin-  stances.  Ontario’s  mining  laws  '  mines  may  have  looked  good  from  is  no  record  when  gypsum  was  di.s- '  did  he  realize  that  within  six  mile.- 

iniretf  hv  the  tiotiT artminiafrntinn  of  Posltlon  of  Ontario  as  a  gold  pro-  ed  our  industrial  activities  to  agri-  have  been  widely  copied.  They  are  the  "grass  roots.”  hut  in  most  e.ises  covered  in  Nova  Scotia,  hut  in  1672  to  the  w.\st  were  hidden  the  richesi 

wo«hin/tnn  niroortv  fn  ^“ceri  culture  and  lumbefing  the  past  fair  and  just.  They  allow  Nee ;  they  have  had  to  scratch  for  a  liv-  Denys  obtained  a  royally  from  the:  silver  deposits  that  have  ever  tieeii 

wasningion  aireaay  nas  servea  lo  Value  to  end  twenty  years  would  have  been  the  scope  for  initial  development  and  in,g  from  the  heginning.  .Judging  ‘plaster’  removed  from  the  deposits,  i  discovered, 

lesiore  connaence  among  tne  peo-  of  1932  poorer  by  a  billion  dollars  of  new  provide  for  a  reasonable  graded  ,  from  the  experience  of  tho  past,  we  |  Gypsum  deposits  were  worked  at  the  |  (•eologiral  .Siirret. 

pie  or  ino  unitea  blBtOS.  Wlin  tne  _ .  .  .  .  _  .  utaoUVi  nn+orlrt  'aznnl/f  mavav  Invatlon  nn  nmfits  frnTn  nrodlir-  VinvAx  ronenn  tn  rf»Ynr»rt  thjif  finlrl  '  timn  nf  ‘Roifnlntlonnrv*  YL-nr  nnH  #1.*.  ^,**-1;^..,.  ...Ij  _  .  r 


rennenine  of  hnnkn  and  stock  py-  British  Columbia,  includ-  a.,**  ***•*.*..** 

cEes  of  that  Suntry  the  ArnTr-  Cariboo  . $221,900,000  have  attained  to  _her 

tnanges  or  mat  country,  tne  Amer-  y  ^  including  the  tlon  as  the  premier 

lean  dollar  resumed  its  former  post-  sificonnoAn  commercial  nrovince  1 

tion.  Thus,  the  occasion  for  umcer-  Klondike . province 

tainty,  with  respect  at  least  to  the  Ontario . foai’ccn’in^  nnlarin  Gives 

standing  of  the  Canadian  gold  Indus-  Canada . $896,600,000  Ontario  G  tes 

try  was  removed.  The  net  result  of  Little  more  than  a  generation  ago  ^he  name  Ontario  to 
these  events  is  that  prices  of  lead-  there  were  only  two  importent  basic  ins  more  and  more  a 
ing  gold  stocks  are  back  about  where  Industries  in  Ontario  —  agriculture  enterprise  in  mining. 

they  were  before  the  January-Keb-  and  lumbering.  To-day  there  are  ■  . 

ruary  advance.  Meanwhile,  the  pres-  three,  agriculture,  mining  and  lum- 

lige  of  the  gold  industry  has  been  hering  or  forest  products.  Mining 

further  enhanced  by  the  demand  for  t®  now  second  in  order  ol  import- 

gold  in  the  United  States  commen-  ance,  and,  with  the  revival  _  of  base 

surate  with  increased  circulation  of  metals  this  industry  bids  fair  to  bi-  , 

currency,  at  least  for  the  time  eome  the  greatest  of  the  thre-’-  — ■  — 

being  ■  The  mineral  production  of  Ontario 

Even  should  the  United  States  for  1932  amount^  to  over  79  million 


ing  Cariboo  . $221,900,000  I  have  attained  to  _her  present  posi- |  tion. 


Yukon,  including  the  tion  as  the  premier  industrial  and 

Klondike . $186,200,000  commercial  province  of  the  Domin- 

Ontario . $441,500,000  ion.  ,  .  .... 


..$896,500,000 


Ontario  Gives  Leadersliip. 


Little  more  than  a  cpneratinn  aeo  The  name  Ontario  to-day  is  becom-  mines  must  be  found  to  replace  the  Swayze,  .Maiachewan.  Michiplrotcn.  ed  this  market  temporarily, 
there  were  only  two  imporunt  basic  ing  more  and  more  a  synonym  for  o^ld  ones  as  they  are  worked  out  ;  Little^LongL.c, 


culture  and  lumbefing  the  past  fair  and  just.  They  allow  Nee  ;  they  have  had  to  scratch  for  a  liv-  '  Denys  obtained  a  roytilly  from  the  : 

Value  to  end  twenty  years  would  have  been  the  scope  for  initial  development  and  )n,g  from  the  heginning.  .ludging  .‘plaster’  removed  from  the  deposits.] 

of  1932  poorer  by  a  billion  dollars  of  new  provide  for  a  reasonable  graded  ,  from  the  experience  of  tho  past,  wc  |  Gypsum  deposits  were  worked  at  the  | 

wealth,  and  Ontario  would  never  taxation  on  profits  from  prodiic-  have  good  reason  to  expect  that  gold  l  time  of  the  Revolutionary  war.  and 


Denys  obtained  a  royally  from  the:  silver  deposits  that  have  ever  tieeii 
‘plaster’  removed  from  the  deposits,  j  discovered. 


provide  for  a  reasonable  graded  ,  from  the  experience  of  tho  past,  wc  ,  Gypsum  deposits  were  worked  at  the  |  (•eologiral  .SiirTe>. 

taxation  on  profits  from  produc-  have  good  reason  to  expect  that  gold  l  time  of  the  Revolutionary  war.  and  "One  of  tlie  earliest,  aiid  one  of 

tion.  mines  tqual  to  some  of  those  at  |  an  export  trade  in  gypsum  was  built  i he  most  significant  milestones  in 

Although  Ontario’s  gold  mines  are;  present  in  operation  will  he  disclos- '  up  by  the  farmers  between  1770  and  the  mineral  industry  in  (‘anada  is 

now  being  worked  at  great  depths,  it  jed  as  a  result  of  the  ag.gressive  cam- 1 1810,  The  markets  were  along  the  ,  dated  1813  In  the  previous  voar 

must  bo  admitted  that  mines  in  gen- ;  paign  of  prospecting  and  mining  de-  Atlantic  co’ast  to  Boston,  and  farther  '  William  Edmond  I,ogan  (later’  Sir 


eral  are  a  wasting  asset,  and  new  '  development 


gold  To  foster  the  search  for  minerals  in  and  Patricia. 


Gold  in  the  Province  of  Quebec 


By  HON  J  t.  Pr.RRAULT.  Minister  of  Mines 


through  a  process  of  deliberate  infla¬ 
tion  depreciate  the  value  of  its  cur¬ 
rency,  gold  commands  a  high  pre- 


dollars,  which  is  equal  to  64  per 
cent,  of  our  field  crops.  The  out¬ 
put  of  our  gold  mines  alone  last 


mium  in  France  and  Great  Britain.  over  47  rnillion  dollars  iMand- 

Some  fears  were  expressed  some  a®**  53  millions  in  Cana- 

little  time  ago  that  the  Dominion  dian  funds  was  equal  to  43  per  cent, 
government  would  by  some  means  crops  of  the  province, 

deprive  the  gold  mines  of  the  bene-  By  the  end  of  the  present  year 
fits  of  existing  world  conditions.  Ontario  will  have  almost  achieved  ^ 
This  apprehension  has  teen  proven  the  half-billion  dollar  mark  in  gold  . 


'ir  \^- 


to  be  entirely  unfounded. 


production,  and  this  largely  in  the  I 


The  gold  industry  of  Canada  con-  last  decade.  For  the  ten  years, 
tinues  to  thrive,  the  premium  com-  1923-1932  inclusive,  the  output 
pensation  commanded  is  still  high  amounted  to  333  million  dollars, 
and  present  yields  on  dividend-pay-  Since  the  general  slump  in  1929  our 
ing  stocks  are  attractive.  Following  mines  have  produced,  in  the  space 
the  visit  to  Canadian  mining  camps  three  years,  gold  to  the  value  of 
of  prominent  American  mining  inter-  $129,286,447,  apart  from  exchange 
eats,  the  basis  of  a  broader  market  compensation.  When  all  other  in- 
for  the  gold  stocks  was  established,  dustries  declined  to  low  levels,  oui 
when  the  banking  crisis  intervened,  sold  mining  industry  rose  to  new 
This  latent  buying  power  still  ex-  peaks  of  production, 
jgjg  No  other  industry  could  have  pro- 

The  course  of  events  since  the  de-  ^uced  a  more  marketable  commodity 
presslon  set  in  the  world  over  has  than  gold  during  these  years  of  de- 
brought  forcefully  to  the  fore  the  Prcssion.  Certainly  no  commodity 
vital  importance  of  gold  in  the  have  been  of  greater  service 

world’s  financial  structure.  The  »®  s®®h  a  time  of  financial  strain- j 
metal  remains  the  basis  of  the  Our  gold  mines  have  made  available  | 
world’s  credit.  Great  Britain  has  bullion  to  back  our  credit  and  meet  i 
bought  gold  persistently,  and  holds  foreign  exchange  balances.  I  need , 
more  to-day  than  it  did  before  it  not  enlarge  upon  the  importance  of  i 
went  off  the  gold  standard.  Well  such  an  advantage.  It  is  quite  ob- , 
fortified  with  gold  Britain  in  good  vious  that  Canada  would  have  been  | 
time  Tvill  resume  the  gold  standard,  obliged  to  go  into  the  markets  of  the  j 
That  country  built  up  its  gpld  reser-  world  to  procure  gold  to  cover  her  i 
ves  previous  to  occasions  when  heavy  adverse  trade  balance  if  the  preciou.s  | 
payments  had  to  be  made  on  war  metal  had  nbt  been  mined  here  m  , 
debts.  The  next  payment  date  is  Ontario.  "We  those  ad- 1 
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.Tune  15th.  The  Canadian  govern¬ 
ment,  continues  to  purchase  all  Con¬ 


verse  balances  with  bullion  produced  i 
at  home  with  the  employment  of  | 


ada’s  output,  thus  maintaining  Its  Canadian  labor. 


proper  reserves,  while  meeting  ser 
vices  on  its  obligations  abroad. 
Looking  for  Better  Prices. 


Beattie  •  • 
Duparquet 


Gold  Mining  and  Employment. 

Few  people  realize  what  the  de-  Aidemac. 


1  I  Arntfield .  3  : 

2  Lake  Fortune.  .  .  6  I 


mediately  east, 
Northern  Que- 


I  Powell  .  .  -  .  .  .  10  J  Waite  Acker 


Galatea .  3  Hurontan 


Stadacona 

Arrowhead 


I  I  Montgomery 
1 2  Kenojevis  .  .  . 


•  Wiltsey  Coghlan  10 

I  5  I  Vv  ood . 20 

1 6  Abana  .  . . 21 


4  i  Granada,  and. 


bee  Cold  Mines  8  I  f^obb  Monlbray.  13  Newbec . 17  Graham  Bousquel  22  '  Malarl 


I  Horne .  0  Amulet 


18  I  Thompson  Cadib 


General  profitable  operations  In  velopment  of  our  gold  resources  has  _  ^ 
e  base  metal  industry  awaits  an  ™eant  to  labor  ^pd  to  b  sines  g  yj  progress 


mines  throughout  the  world,  the  only  group  which  has  shown 


•Mining  may  be  said  to  lie  still  in  tlie  early  stage  in  this  new  gt 


progress  and  profits  in.  the  last  three  years  is  that  of  the  goltfc  mines,  region  which  gives  promises  -of  a  very  lirilliani  future. 


Atlantic  coasr  to  Host.on.  ami  tartiier  '  William  Edmond  Iz)gan  (later  Sir 
south.  The  war  of  1812  anniliilal- '  Wiiii.mi)  arrived  in  Canada  to  or 
ed  this  market  temporarily.  ganize  a  geological  survev.  This 

"Exploration  in  central  and  west-  visit  enabled  him  in  Deeemi)er.  1842. 
ern  Canada  in  Lite  181b  eentury,  pro-  :-t„  reeommend  for  adoption  surh  a 
'  plan  of  in\ esligat ion  as  may  promise 

m  to  lead  to  the  most  speedy  and  eco- 

n  ^  Jnoniieal  development  of  the  mineral 

t  riehe.s  of  tlie  country.'  As  a  resiili 

[Of  thi.s  recoinnieniiation.  tlie  Geologl- 
.  ral  Survey  of  C.inada  was  organized 
in  1813.  '  ■ 

— .  ■  ■  ■  ■  1 1  “In  tho  pi-nod.  ISfiMSi;:;,  whicli 

I  represents  the  fir.sl  twenty  ye;trs‘  ni  - 
;yrri,  ______  ,  |  tivities  of  the  Ge<dogie;il  Survey,  the 

'it  ‘  ~  "f'  4i’oo  j  first  real  inaugiiralion  of  the  mining 

j  I  ^  industry  in  eastern  Canada  oceurreii 

j  '  I  ^  'and  Ilie  inipeuis  to  mining  is  appar- 

'  !  /■'  1  |pnt.  ‘I'lie  eoal  ;iml  iron  deiiosils 

I  ;  _  j  previously  known,  were  examined 

;  )  I  /  !  and  new  deposits  were  diseoiered 

'  *  '  ■y'''  ^  '  'riie  eoal  indiistrj-  in  .Nova  Seoiiii 

I  ,  1  after  seieral  lieelie  years,  Iteeaine 

I  ;  i  x;,  ■  I  i  eslabli.'-heil  on  a  permalienl  Inisis. 

■H — - j  ' '  '  ’ij — ■  'The  Londonderry  iron  inim's  were 

I  j  j  I  'opened,  eo)iper  pro.’-pecis  wi-ie  in- 

j  j  I  j  vestigated,  ;md  gold  w;is  discovered 

i  !  i  ‘-5^21  **  1’®  1S6(L  Lode  -gold  mining  starteil 

i  V.i'  in  1862.  inflnenecil  by  ihe  world  w  iile 

I  ’  r  *  gold  exeileinent  w  hieli  was  (  an.  ed 

I  by  Ihe  gold  ‘riislies’  in  (  .ililoriii.i  in 

1  ;  pi  18-18.  .Ausiralia  in  18.51.  and  Drilish 

I  ■  i  I'oliiinhla  in  .1852.  In  tluelice.  ihe 

^ _ _  fir.*l  oceiirrenee  of  copper  in  llu' 

r  'j  I'.'jistern  ‘J’owtiships  was  known  in 

I  ^  IS  17,  and  in  Ilie  same  >i-ar  the  fani- 

I  I  ^  oils  ashoslos  deposits  were  diseover- 

!  I  '  V  «i. 

■; — 1 — ^  - '~~f  "I'hc  niosi  reiiKirkahle  disco\er\ 

I  I  I  "i  '"‘c  wa.'-  made  in  1882  during  eon 

'.PAi'CAui  ^  strneiioii  of  Ilie  railw.i,\  just  wesi 

I  yijjTiBLEi-Wl''  I  ,  Sudlmry.  ‘I'his  prospeci,  worked 

f  t  '  i  lit  first  for  (upper,  in  1SS7  develoi>ed 

^  "1  “  pT  !  'into  tlie  niosi  fanions  nickel-copper 

I  I  j’  f  c-^,  '  I  .deposit  in  llo-  world.  Till'  oecur- 

p '  1  rence  of  nickel  was  known  as  early 

;  i7  jp-  '■  Cq\)  j  I  a.-;  ISIS  at  the  Wallace  mine  on 

- -j- - C  u:o)  I  l.ake  Huron,  and  the  firsl  aiilhentir 

‘g  ”  .i--'  j  I  diseovory  in  the  Siidliiiry  disiriel  w.is 

[  '  ~  i  recorded  in  1856.  hni  railway  eon 

I  ■'  ’  St  met  ion  w  ;is  respoiisilile  for  t  he  dis- 

Qaegec StyffCAu o^Atwes_  I  eovery  of  this  I.irgc  ori-  liody  twcniy- 

_ I _ ; - -I  i  seven  years  l.iler.  'I  his  year,  and 

at  this  meeting,  ilic  fiftieth  anniver- 

_  _  sary  of  the  esiahlislinient  of  the 

■  nickel  indusiry  is  lieing  eommem- 

. 21.  Sullivan . 28  totaled. 

. 7^  "Uiiriiig  Ihe,  Iasi  fifteen  vear.s  of 

andora  ..  25  I  Molybdenite  •  JO  i.,  ,  .  . 

lalariit  ..  ..  26  !  Kandall . 5|lllio  eeniurv.  the  metal  mining  in- 

i.srof . 27  (Read  Authier  .  12  I  dustry  tteeaiiie  firml.v  established  in 

,  .  ...  ..Ilritisli  Columliia.  .Xumerous  dis- 

•'  '®  .1',*''^  ;  eoveries  were  made  Miroii.glioui  tlie 

y  lirilliant  future.  In  l.i.,.  Ii  ■''‘tis  i  .southeasK-rn  p.irl  of  the  province  in 
ion  of  metals.  Moreover  il  supplied  ;  ...jpj,,  sucet'ssion  in  the  nineties,  of 


[33  j  1.  <'  jL  / 

\:.oLh\-c- I'tA  \ 


\  r  |v" 


Qucaec  Si/frcAU  og'Atwesl 


10  lac . 23  .  Sullivan  .  .  . 

20  O’Brirn . 24  i  Greene  Slabell 

21  j  Fandora  .  .  .  ,  25  i  Molybdenite 


Sisroe . 27  i  Read  Autliii 


zinc  oie  (ioposils. 
shipmont  in  ISJH. 


Kosslaiid  siarted 
'I'ho  St.  Kuseno 


appreciable  recovery  in  commodity  ^  t  - 1  ‘n  niir  larler  in  All  the  other  metals  have  been  adversely  affected.  For  instance  the  price  responsible  for  almost  our  total  produei  ion  of  metals.  .Moreover  il  supplied  i  pa, ,j,j  suceession  in  the  nineties  of 

prices.  .Most  commodities  have  been  munlUes,  but  also  in  our  tar^r  -  dropped  from  a  yearly  average  of  17-14c  a  pound  in  1929.  to  a  wonderful  field  for  the  activities  of  the  prospectors,  both  of  the  province  o„p„er  and  ar-eniiferous  l(i‘»d- 

dragging  along  at  new  low  levels  for  us  from  the  *'®®  ‘®  period.  But  gold  and  from  other  parts  of  Canada.  During  the  year  just  i)asi  the  luimhei  of  ,,jnc Ore  deposits  Rossland  started 

modern  times.  From  the  low  ground  ®'®^, ,®® . being  accepted  as  a  standard  of  value  for  international  commerce,  docs  mining  claims  staked  and  recorded  in  the  iiroviiu  e,  mostly  in  M  eatern  ,!l,jnrnent  in  18'iil  The  St  Eugene 
some  commodities  have  shown  a  dis-  world-wide  condition  o  im  p  y-  value  of  $20,671,834  per  ounce  Troy.  On  the  other  Quebec,  was  9,836  agaln.st  5,992  in  1931.  If  has  been  the  highest  number  ;  a„,i  siillivan  ore  irndies  were  <iiseov- 

tlnct  tendency  to  rise.  Wheat,  which  out  ii  nas  teriainiy  hand  the  value  of  currencies,  other  than  gold,  sometimes  varies  as  regards  since  1928.  when  the  recorded  claims  reached  a  high  peak  of  El.TOO.  This  j  j„  i.soo  and  1892  respociivelv 

Is  regarded  as  holding  the  key  posi-  P  .  wnriHnv  fnit’  time  In  our  sold,  and  the  latter  in  such  cases  enjoys  the  benefit  of  higher  prices.  That  mining  and  prospecting  activity  has  been  a  boon  not  only  to  the  commiini-  '  small  shipments  were  first  made 

tion  has  recorded  a  quite  pronounced  Vamns*  and  the  nlants  is  why  in  1932  the  Canadian  .Mint  bought  the  gold  of  our  mines,  in  Canadian  ties  of  the  various  mining  centres  of  Ahitibi  and  Tcmiscamingue  counties,  '  j„  iJj;,,;  |  pg,|  „re  was  known  as 

advance.  Should  inflation  be  car-  ™‘®*®®  ’  .  and  night  about  14%  higher  than  in  gold  dollars,  and  the  Lon-  but  also  to  the  farmers  and  farming  .settlers  of  tho  region  to  whom  they  fai-  hack  as  182u  in  the  Kootenav 

ried  at  all  far  in,  the  United  States,  par  round  “  ^  *  rion  Mint  bought  the  Transvaal  gold  in  London  funds  at  about  25%  higher  provided  keen  markets  for  all  they  could  produce.  Of  all  the  rural  districts  jiatke  tlisiriet.  Extensive  dcvelop- 

a  general  upward  movement  in  com-  ^®®  i--  n  j  i  v  x>  ^*^®®  *®  sovereigns,  or  gold  pounds.  Such  is  the  reason  of  the  prosperity  of  the  province  of  Quebec  this  region  of  .\bitibi  which  is  served  by  tlie  jne,,,  took  place  in  the  Koutena> 

modify  prices  would  probably  follow,  'Tl*®  mines  of  Kirkland  Lake,  For-  industry  in  times  of  depression.  .National  Transcontinental  Railway  between  Doucei  and  the  Ontario  hou-id-  |  and  Slocan  districts,  and  propertio? 

base  metals  with  the  rest.  cupine,  and  the  smaller  camps  gave  From  the. above  preamble  it  may  easily  be  realized  how  fortunate  our  ary  has  had,  by  far.  the  higliesl  increase  in  population  in  the  last  eight  wofo  opened  up  with  branch  line 

Most  of  the  metal-working  Indus-  emplo>'ment  to  8,000  men  >®  ®®®  province  was  in  having  developed  tho  mineral  resources  of  Western  Quebec  years,  and  the  development  of  tniniag  in  that  region  should  he  ereditc'd  extensions  of  the  railwav.  In  the 


a  general  upward  movement  in  com¬ 
modity  prices  would  probably  follow, 
base  metals  with  the  rest. 

Most  of  the  metal-working  indus- 


9  in  the  Kootenay 
Extensive  dcvelop- 


..lusL  V**  .**.=  .**v-*»*- „•*..*. **S  *«,*,*»-|  .  ■  ....  aoitarR  in  . . . . . — - -  - - - |>cars.  and  the  development  of  tniniag  in  that  rt'gion  should  he  ereditc'd  extensions  of  the  railwav.  in  me 

tries  in  all  parts  of  the  world  are  |  patd  out  tnirieen  million  aouais  m  ^j,ggQ  gQij  fields  began  to  produce  on  the  eve  of  the  depression  With  a  large  part  of  this  success.  It  may  he  pointed  out  as  an  out.^iand-  'interior  the  .Nickel  Plate  was  discov- 

llquid,  with  small  stocks  of  raw  ma-  w.ages.  This  money  was  SP®®*-  a®*"®  f-om  which  we  are  now  all  suffering.  The  Rouyn-Harncana  gold  deposits  |  ing  example  of  the  colonizing  influence  of  mining  in  i  egions  where  the  soil  '  ered  in  1898.  hut  did  not  become  a 
teriajs  on  hand,  the  bulk  of  metals  Ontario,  and  has  create  a  pro-  proving  to  be  a  material  aid  to  weather  the  hard  times  in  that  part  of  j  is  fit  for  farming.  Ten  years  ago.  apart  from  a  narrow  strip  of  throe  or  .  producer  until  six  years  later, 
above  ground  being  in  producers  fitable  market  m  the  norm  country  province.  In  1926  the  annual  value  of  the  Quebec  production  of  gold  four  miles  on  each  side  of  the  railway  line  which  had  been  opened  up  to|  -The  famous  Klondike  gold  rush 
hands.  The  metal-wofking  indus-  the  prtmucts  or  our  rural  ana  .^^^g  ^j^jost  insignificant,  of  the  order  of  $75,000.  In  1928,  with  the  coming  new  settlers  this  region  was  practically  utiinliahited  and  it.s  only  seasonal  'of  1898  is  another  prominent  milV- 
tries  win  take  advantage  of  low  urban  districts.  jntQ  production  of  the  Horne  mine  operated  by  Noranda  Mines  Limited,  we  frequenters  were  a  few  prospectors  and  trappers.  But  follow  ing  the  dis-  .stone  in  the  mining  development  of 

prices  to  buy  in  volume  as  soon  as  As  a  direct  and  indirect  result  of  produced  for  1%  million  dollars  worth  of  gold  and  in  1932  Quebec  occupied  coveries  of  gold  and  copper  deposits  there  are  now  luiniei  ous  center.s  of  this  country.  In  the  history  of  min- 

they  are  satisfied  that  the  trend  of  the  development  of  our  gold  mines  the  second  place  among  the  provinces  as  a  producer  of  gold  with  $8,300,000,  population  along  the  mineral  zone  which  somewhat  parallels  the  railway  !  jng.  [  have  been  unable  to  find  a 

prices  is  definitely  upward.  Such  large  stretches  of  Northern  Ontario  practically  the  whole  of  which  is  to  be  credited  to  the  five  mines  which  are  line  40  miles  south  of  it.  The  principal  one  of  these  centres  is  Xoranda-  '  parallel  to  the  phenomenal  develop-, 

buying  would  in  turn  start  a  major  have  been  opened  up  to  settlement,  jjqw  in  full  production  in  the  Rouyn-Harricana  district.  Rouyn.  the  twin  towns,  with  a  combined  population  of  about  6,000,  served  I  ment  that  took  place  in  Ontario  in 

constructive  movement  in  the  shares  Railways  have  been  extended,  gov-  These  five  mines  are  the  Home,  the  Siscoe,  the  Granada,  the  O’Brien-  by  two  railway  lines.  tiip  short  period  1900  to  1,914.  The 

of  base  metal  companies,  which  have  ernment  highways  connect  up  the  Cadillac,  and  the  Bussiere,  or  Treadwell-Yukon,  which  are  all  indicated  The  natural  resources,  mineral,  agricultural  and  fore.stry.  of  Western  I  period  1903,  1909  and  1912,  marking 
fallen  to  exceedingly  low  levels.  The  northern  and  southern  parts  of  the  jq  t^e  sketch-map  of  the  ‘Western  Quebec  gold  fields  given  in  another  Quebec  are  great;  the  geological  conditions  have  been  proved  to  be  favour-  [the  discoveries  of  Cobalt,  Porcupine 

start  of  a  movement  to  accumulate  province,  and  water-powers  have  p^ge  of  this  paper.  Many  of  the  other  properties  shown  on  the  map,  are  able  to  a  large  expansio.n  of  our  metal  mining  industry  as  soon  a.s  economic  and  Kirkland  I*ake.  respectively, 

base  metal  shares  was  made  some  been  developed  to  supply  the  mining  jn  ^n  advanced  stage  of  development,  and  at  least  one  of  them,  the  Beattie  conditioins  resume  a  normal  state.  In  the  meanpniG  our  gold  production  is  i  will  always  remain  as  milestones  in 

little  lime  ago,  on  the  grounds  that  communities  with  electric  energy.  Duparquet,  will  be  in  production  hy  the  end  of  Ma.v.  a.nd  others  will  forging  ahead  fast  and  shows  promi.ses  to  rival  that  of  our  neighbouring  jour  mining  historv,  even  after  those 


little  lime  ago,  on  the  grounds  that  |  communities  with  electric  energy 
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Unlike  the  mushroom  placer  min-  follow. 


province  in  a  few  years. 


deposits  have  become  depleted.” 


W«»  recommend  the 
j  Purchase  of 

Lake  Shore 

And  Other  Dividend  Paying  Mining  Shares 

♦  ♦ 

I  Doherty  Roadhouse  &  Co. 

MCMBCIIS  STA<ND«RD  STO<;K  *  KXCHA.NGB 

61  King  9t.  West  Toronto 


Adanae  Gold  Syndicate 

CAPITAL  —  2,000  unit. 

PRICE:  $100.00  per  unit 
subject  to  confirmation 

This  Syndicate  own*  and  i*  developing  a  property  of 
1200  acre*  in  the  centre  of  pre.ent  activity  in  the 
Rou'^n,  Quebec,  gold  area.  A  nurnber  of  gold  di*coverie* 
considered  important  have  been  made  and  preparations  are 
under  way  to  prove  up  the  possibilities  of  same. 

The  Syndicate  also  owns  three  other  properties  in  the 
Quebec  gold  belt,  in  Bousquet,  N'auquelin  and  Pershing 
Townships,  with  all  properties  either  adjoining  or  adjacent 
to  important  gold  discoveries  made  in  these  areas. 

.Adanae  Gold  Syndicate  is  well  financed  and  owns  some 
of  the  best  located  and  most  promising  ground  in  the  Q  ue- 
bec  gold  belt.  This  mining  venture  warrant*  your  investi¬ 
gation. 

Civcnlnr  nt  in  foiinatinii  oitd  maps  shomititf  the 
’neatioti  of  fl>e  Simdirate'x  properties  sent  ov 
request. 

William  K.  Smith 

K.slablisheil  IMS 

Sveriali^inq  in  Canadian  Mining  Issues. 

601  Northern  Ontario  Building.  Toronto,  Ontario. 


An  Opportunity  to  Acquire 

An  Interest  in  the  J  €yth  largest  Gold 
A  d£t  Producer  in 
Ontario-^ 


Offering  of 


50,000  Shares 

Buffalo  Ankerite  Mines,  Limited 

at  60c  par  share  Canadian  Funds 

Siib)«ct  to  Allotment. 


BuHolo  Ankorito  Mill  an^  CrMoker. 


^  ProfMsrtv  located  \n  the  famoua  Porcupine  District,  southweel  of  Dome 
And  xoutfheafht  of  Hollinger  and  McIntyre  Mine*. 

Mine'  W«pveloped  to  bOO  leel.  I  wo  ehaMs,  nnr  6h0  teel,  one  365  feet. 
Over  14.0100  .*^€01  of  drifting  and  Croat  cuttnig.  20.27  1  feet  of  diamond  drill' 


Nil!)  averaged  3  10  ton*  a 
ill  will  incrente  thi*  capacitv 


day  in  I  ebruary.  1933.  New  inAialiaiiont  i 
Operating  cotta  reducad  to  13.90  par  ton. 


loial  recovery  to  March  I.  1933.  $  1 . 139,426.09s  plua  619*366.93  premiums 
sold. 

There  are  about  two  years  of  commercial  ore  developed  ahead  of  the 

mill. 

1hi.«  Company  operatinf;  at  a  profit,  notwithstanding  that  it  wa* 
necefl*ary  to  do  considerable  development  work  through  low  grade  ores  to 
open  up  the  nresent  areas  and  that  there  was  but  h  small  amount  of  broken 
ore  ahead  of  the  mill  when  the  property  was  purchased  from  the  former 
owners. 

Its  physical  assets  such  as  mill,  development,  mine  property,  etc.,  at 
onginal  cost  exceed  tt»  total  j.ssued  stock  at  par  3  to  I .  Net  profits  of  $2.00 
per  ton  equal  9200,000  per  year,  or  33  of  invested  capital  of  $600,000, 

although  >  ou  are  invited  to  participate  on  the  basis  of  60  cents  on  the  dollar 
or  a  total  invested  capital  of  $360,000.00. 

this  I*  an  operating  Cold  Mine,  fuiU'  equipped,  well  located,  and  making 
A  profit.  No  long  delays  lor  raising  money,  doing  nccessari'  development 
wnrik.  building  mill,  and  all  other  hazards  of  an  original  promotion. 


some  of  (he  big 
values  from  the 


ir>  not  overlook  the  tact  that  the  value  of  stock  in  s 
cold  prodneern  m  Ontario  has  increased  to  extraordinar)’  i 
days  they  were  sold  as  unlisted  stocks. 

BUY  Now  AND  SHARE  IN  THE  PROFITS. 

Orders  mav  be  forwarded  direct  to  the  Company  or 
details  of  this  offering  will  be  forwarded  upon  request 


Buffalo  Ankerite  Mines,  Limited 


(No  personal  liability.) 


Stock  Exchange  EUiilding, 


Buffalo,  N.Y. 


SpoNSORSHIP-o/„ 


Tl  Dr.  Camsell  Stresses  Value  * “ 

Of  Basic  Metals  to  Canada 

end  0/  that  century  for  engineering 
- -  work,  such  as  the  building  of  roads. 

Three  Hundred  Per  Cent.  Growth  In  Production  In  10  ‘o 

v  If  O.  ./•.  .»»»  •;  :«  ’  V  •  iw  S  hammer  wedge,  crowbar  and  "fire 

Years  —  Has  Significant  Value  to  Canada  s  Trade  eetting”  bad  been  the  only  means  for 
PoailSnn  ' '  ’  '  •'  getting  out  the  ore. 

rosiiion  blasting  agents,  explosives 

- -  have  lengthened  the  life  of  man  by 

IN  POSITION  TO  EXPAND  AS  CONDITIONS  PERMIT 

W  ,,  - - - _  ; —  --  .  ,  ^  have  multiplied  hi.s  resources  by 

ITHIN  the  past  ten  years  Canada  has  advanced  n-om  a  their  enormously  increased  yields 
position  of  distinctly  minor  importance  in  the  produc-  over  manual  labor  in  the  winning  of 
tion  of  base  metals  to  a  point  where  it  may  be  seriously  suggest*  ‘‘,‘*2’’  khIJ."  ouan-ying.  But 

ed  that  no  other  country  is  more  vitally  interested  than  Canada,  railways!  canals,  tunnels  and  aqiie- 
I  i  in  the  conditions  sun  ounding  intemational  trade  in  base  ducts,  the  deepening  of"  waterways, 
metals”,  stated  Dr.  Charles  Camsell,  Deputy  minister  of  Mines  ^he  smelting  of  ores,  the  erection  of 
at  Ottawa  in  an  address  at  the  C.  I.  M.  M.  annual  nieeting  held  concrete  structures,  etc.,  all  •■sen- 

I  in  Toron^  this  week.  would  have  been  greatly  re- 

Di'.  Camsell  shows  how  stiiking  has  been  the  advance  of  stricted. 

.  this  country  in  base  metal  production.  In  the  ten  years  from  - — - 

1922  to  1931  the  total  production  of  lead,  zinc  and  copper  rose  Lignite  Exploratory  Work 
'  fi  om  100,000  tons  to  400,000  tons  an  increase  of  300  per  cent.  Discussed  at  C.I.M.M.  Meet 

I  Dr.  Camsell  s'poke  on  "Some  Fea-  rectly  affect  the  ability  of  C4inadian  - 

I  ture.*!  of  I  ’aiiada  s  Position  with  Re-  metals  to  find  an  entry  into  the  prin-  xhe  exploratory  work  by  the  On- 
spect  to  Base  Metal.s."  extracts  of  cipal  markets  and  the  ability  of  Can-  (arfo  Department  of  Mines  at  the 
.  which  follow:  adian  producers  to  keep  their  min- ,  deposits  at  Onakawaua, 

j  "Copper,  lead,  and  /.inc  are  the  *'”<1  refinii.p,  operations  going  Northern  Ontario,  which  resulted  In 
three  metals  which  most  effectively  profitable  basis."  the  discovery  that  the  lignite  exists 

■  serve  to  bring  out  the  new  position  in  two  seams,  and  which  roughly  de- 

:  that  Canada  has  reached  in  metal  Miwiiw  Progress  Assodated  fined  the  limits  of  the  whole  deposit, 

production  and,  consequently,  in  her  p  *.  •  rs _ i _ _  was  discussed  in  a  paper  by  C.  Tas- 

degree  of  dependence  upon,  and  in-  wun  upiosive  uavaiopmant  i^*,.  before  the  Canadian  Institute  of 

lerest  n.  international  metal  mar-  — -  Mining  and  Metallurgy  in  Toronto 

kets.  The  firat  undisputed  mention  of  this  week. 

"Copper,  lead,  and  zinc,  however,  |  the  substance  we  now  call  saltpeter.  The  physical  and  chemical  survey 
are  highly  important  items  of  in-  or  nitre,  is  found  in  the  13th  cen-  of  the  lignite  showed  the  existence 
ternational  metal  trade  in  respect  to'tuiy  writings  of  the  Arabian  author  of  three  different  types  of  lignite, 
which  this  Dominion  has  become  a  |  Abd.  Allah,  w'ho  calls  it  Chinese  their  proportions  in  the  two  seams. 

■  factor  of  real  world  significance.  Snow.  How  long  before  this,  the  their  chemical  analysis  and  the  aver- 
Ten  years  or  so  ago,  our  total  pro- j  Chinese  knew  this  substance  is  un-  age  analysis  of  each  seam.  It  also 

duction  oC  these  three  metals  was  certain  but  there  seems  to  be  no  indicated  the  major  economic  Im- 

harely  iOO.OOO  tons  a  year.  The  av-' doubt  that  they  were  not  familiar  portance.  at  the  present  time,  of  the 
erage  'or  the  two  years,  lf):iO  and  With  the  use  of  gunpowder  as  a  pro-  lower  seam,  and  in  conjunction  with 
1931.  indicales  that  of  these  three  j  pellant  or  as  a  blasting  agent,  al-  the  drilling  operations,  defined  the 
■  :metal.s  we  were  producing  well  over '  though  they  used  SBltpeter  mixtures  most  promising  area  for  a  mining 
ij  400.000  ton.s  a  year:  and  we  are  po- .  in  rockets  or  "Roman  Candles"  as  development. 

I  tentially  able  to  expand  that  output  |  early  as  the  lOfh  century  and  pos-  Stripping  with  electric  draglines  | 
j  materially  whenever  world  markets '  sibly  earUer.  appears  to  be  the  best  method  of  i 

afford  a  ready  outlet  tor  the  addi-  In  an  address  before  the  34th  .an-  mining  the  material  hut  requires  j 
•  tional  tonnage.  To  put  if  in  an-  nnal  meeting  of  tlie  Canadian  Insti-  large  output  and  steady  production; 

'  other  way.  the  past  decade  h,is  wit-  fuie  of  .\lining  and  .Vtetdlhirgy.  F.  T.  to  maintain  low  costs.  The  pro- j 
nessed  an  increase  of  more  than  Ha  11  ford,  of  Canadian  Industries  cessing  of  the  lignite  is  essential  in  I 
:  300  per  cent,  in  the  combined  out-  f.imited,  showed  how  the  progress  of  order  to  save  haulage  costs  on  use- 
:  put  of  these  three  ma.jor  industrial  mining  had  been  inseparably  asso-  less  moisture,  and  to  produce  a  higb- 
'  metals.  And  it  is  probably  well  dated  with  modern  explosives.  ec  grade  fuel  for  use  in  existing  fuel 

within  the  mark  to  say  that  this  in  the  arts  of  peace,  gunpowder !  burning  equipment  in  Northern  On- j 

whole  added  production  of  more  was  of  less  importance  and  cannot  i  tarlo.  | 

I  than  300,000  tons  per  annum'  must  - - 

I  find  a  sale  in  markets  outside  our  j  f  Ikif  a  1  Rif* 

■”V.iv/r«'d.nc.  Canada  s  Base  Metal  Mines  , 

markets  is,  of  course,  no  novelty  in  w  • 

Ready  for  Post  Depression; 

time  we  are  a  long  way  from  being,  - — - - - 

as  well  educated  upon  that  point  '“.Aggressive  Constructive  Activities  of  Extended  Readjust* i 

relaiion  ^o  some  commodities  and  ■«  .  i  *  n  •  ^  .  i  ■ 

industrie.s  as  wc  are  in  relation  to  ment  Period  Assures  Prominence  Once  MetaLWork* 

'  lndu.tri«  Em«(.  imo  P««p.rou.  Condition..  ; 

en  anv  thought  at  all  to  the  larger!  - - - -  I 

aspect's  of  Canadian  business  has  a'  EW  base  metal  mines  anywhere,  except  those  that  have  ore  | 

wrch^ihe^Srof  mir'commercii!  ^  a  high  gold  content,  were  able  to  break  even  fvomj 

life  reacts  to  the  ups  and  downs  of  operations  in  1932,  Silvei  usually  is  an  important  element  in  , 
world  wheat  markets.  But.  apart  base  metal  ol'es.  The  price  of  the  white  metal,  as  well  as  of ' 
from  those  who  ^  copper,  lead  and  zinc  have  been  ruling  at  low  levels  for  all  time. ' 

trie™'ii'”is  highly  doubtful  whether  Executives  of  base  metal  companies,  who  have  spoken  on  | 
the  Canadian  people  have*  yet  had  tho  subject  lately  declined  to  discuss  the  immediate  outlook, ; 
time  to  become  fully  seized  of  the  their  reason  foi‘  thi.«  being  that  recovery  in  eaming  power  | 
fact  that,  in  tho  last  f.®^  depends  directly  On  the  trend  in  economic  conditions,  which,  in| 

Dominlon*'have Travel'll  far  along  tum,  will  depend  on  the  settlement  of  political  as  well  as  trade! 
the  same  path  as  agriculture.  We  problems  that  are  international  in  scope.  I 

have  set  out  to  develop  large  metal  One  thing  appears  assured.  Once  the  tum  comes  and  the  I 
industries— have  aii-Mdy  built  th^  mecal-wolking  industries  of  leading  countries  regain  confidence! 
have^ia^nchedThiT  country**  on  a  6uy  in  volume,  the  base  metal  industiy  of  Canada  will  | 

;  considerable  scale  into  the  'sharp  in-  occupy  a  much  more  important  position  than  it  has  in  the  past.  | 

•  ternational  competition  for  The  leading  base  metal  mines  of  gold  content  of  its  ores,  has  earned 

markets.  That  has  been  one  of  the  country  possess  large  and  rela-  substantial  profits,  and  has  incrcas- 
i  deepl\  signincani  changes  lively  high  grade  ore  bodies,  and  not  ed  ore  reserves,  plants  contributing 

i  tnat  has  occurred  in  Canadas  a  few  of  them  are  enriched  by  sub*  to  gold  output*  and  its  operating 

I  ne.ss  structure  m  many  years.  .And  stantial  precious  metal  content  and  Scope  right  up  to  the  present.  In- 
it  i^s  a  chance  w  hich  has  not  been  as  finxing  elements,  always  a  vital  fac-  ternational  Nickel,  because  of  its 
w'ldely  and  thoroughly  grasped  as  it  larae  olant  exoenditurea.  Comnnen*  i  I 


Three  Hundred  Per  Cent.  Growth  In  Production  In  10 
!  Years  —  Has  Significant  Value  to  Canada’'8  Trade 

Position 


Qian  producers  to  keep  their  min** ,  deposits  at  Onakawaua. 

ng  and  refinii.g  operations  going  Northern  Ontario,  which  resulted  In 
n  a  profitable  basis."  the  discovery  that  the  lignite  exists 

-  in  two  seams,  and  which  roughly  de- 

Mining  Progress  Aseodated  '^"®^  ^*‘® 

p  ,  •  i\  I  .  was  discussed  in  a  paper  by  C.  Tas- 

Wim  Explosive  Davelopmant  k^r.  before  the  Canadian  Institute  of 

— - -  Mining  and  Metallurgy  in  Toronto 

The  first  undisputed  mention  of  this  week. 

le  substance  we  now  call  saltpeter.  The  physical  and  chemical  survey 
r  nitre,  is  found  in  the  I3th  cen-  of  the  lignite  showed  the  existence 


Canada’s  Base  Metal  Mines 
Ready  for  Post  Depression; 


ing  Industries  Emerge  Into  Prosperous  Conditions  j 

Few  base  metal  mines  anywhere,  except  those  that  have  ore  j 
with  a  high  gold  content,  were  able  to  break  even  fvomj 


should  be. 

"When  I  suggest  that  lo-day  there 
i.s  no  other  eountrv  anvwhere  more 
vitally  interested  in  world  -®^«'  h^^d^rg^a^  "o 

mat  kets  than  Canada  !  am  .sug  .  ficult  under  current  conditions,  but  i 

geRtin.g  something  which  is  hardly  While  stocks  of  copper  above  its  future  as  one  of  the  world's  I 

open  to  proof  but  whiCh  ha.s  every  ground  are  heavy,  and  world  produc-  greatest  metallurgical,  as  well  as  I 

^  u**®  capacity  and  physical  assets  mining  operations  appears  assured. ; 

‘The  United  States  oiU.unps  us  in  have  increased  enormously,  the  Falconbridge  has  done  well,  in  part.! 

volume  of  meta  production,  hut  situauon  with  respect  to  lead,  zinc  because  its  overhead  is  small, 

that  country  with  its  immense  in-  and  stiver  has  been  kept  well  in  Hudson  Bay  Mining  A  Smelting 

dustnul  macliine.  consumes  much  hand.  Co.,  the  smelter  of  which  was  rated  , 

The  uses  to  which  most  metals  are  to  treat  some  3,000  tons  daily,  has  ! 


The  power-cost  factor  is  low. 


to  gold  output,  and  its  operating  j 
scope  right  up  to  the  present.  In-  i 
ternational  Nickel,  because  of  its  j  i 
large  plant  expenditures,  commen-  i ! 
surate  with  the  pronounced  growth  ;  j 


Reduction  and  metallurgical  plants  !“  the  uses  of  nickel  ai^  its  alloys 


1  and  established  so  substantial  over¬ 
head  charges  as  to  make  profits  dif¬ 
ficult  under  current  conditions,  but 
above  jts  future  as  one  of  the  world's 


dustriul  machine,  consumes  much 
ihe  grea'er  portion  of  its  own  out¬ 


put  of  most  metahs.  Ii  is  fairly  pj,,  have  grown,  even  during  the  stepped  tonnage  up  to  4.300  tons,  and 

another  'al ni iVoTi v  depression,  ttotwithstand-  largely  because  of  the  substantial 

anothei  countiy  situated  similaily  ,ng  severely  reduced  demand.  gbld  content  of  its  ores,  has  been 


jr9^iToui\ooir— ojf  a  mining  enterprise 

is  highly  important 

The  interests  directly  responsible  for  the  development  of  the  Rouyn 
Gold  Area  from  a  raw  prospective  mining  district  to  one  of  Canada’s 
major  gold  sources  are  now  sponsoring  Northern  Quebec  Gold  Mines 
Limited. 

With  properties  of  merit,  adjoining  the  Granada  Gold  Mines  in 
Rouyn  and  under  the  direction  of  such  experienced  and  capable 
mining  authorities,  the  Northern  Quebec  Gold  Mines’  situation  is 
exceptionally  attractive. 


Write  direct  to  Ihe  company 
tor  complete  details 


Northern  Quebec  Gold  Nines  Limited 


iVr  severely  reduced  demand.  gbld  content  of  its  ores,  has  been 

’  thl  against  international  ex-  allowing  for  depreciation.  The  fact 

heavilj  in  of  needs  of  change  of  base  metals,  except  within  that  Hudson  Bay  was  fktanced  lar-  j 

nia^flr^If  '^6  Empire,  but  the  disastrous  effects  gely  by  a  bond  issue  made  it  expe- 
iCd  y.  ith  iae  necessitj  as  a  mattei  of  ,bis  have  been  so  painfully  ap-  dient  to  continue  operations  during 
national  business  interest  of  giving  pgioni  that  leading  nations  are  a  period  when  bond  interest  at  least 
n tmorn already  formulating  plans  to  lower  could  be  safely  earned.  Sherritt- 
n  which  interna  tional  1^®*^®  ™®'’  such  barriers  as  tariffs  and  exchange  Gordon,  a  large  operation  of  a  similar 

!  tariff  leglSn  quota  equire-  ‘‘*«®''®“®®®-  “ature.  in  the  same  territory  'as  Hud- 

mlnVc  onrt  »  ^  Because  of  the  complex  character  son  Bay,  proved  itself  an  exceeding- 

I  ments  and  othe.  measures  which  di-  physical  assets,  not  a  few  of  the  ly  low  cost  enterprise,  under  limited, 

Canadian  base  metal  companies  have  output.  Having  no  fixed  obligations  i 
maintained  operations  throughout  to  meet,  the  mine  was  closed  down  | 
the  period  of  depression.  Others  awaiting  improved  market  conditions,  i 
have  found  it  convemient  to  close  Consolidated  Mining  &  Smelting  Co.  j 
down,  or  postpone  bringing  proper-  has  continued  to  produce  its  wide  i 
ties  that  have  been  proven  to  the  pro-  variety  of  minerals,  but  at  a  mode-  i 
duction  stage  until  conditions  im-  rate  loss,  after  making  full  allow- 1 
prove.  Noranda,  because  of  the  high  jances  for  the  usual  charge-offs. 


(Ns  FertsasI  Uabllllr) 


FEDEBAL  IIITILDING 


TORON'HI.  OM  . 


The  Story  of  Cement  Dates  Back 

To  the  Days  of  Roman  Empire] 


The  romance  of  the  cement  in-  i 
dustry  like  all  basic  industries,  has 
an  early  history  which  contains 
many  interesting  facts  which  wore 
briefly  reviewed  by  I.i.  M.  McDon-| 
aid  of  the  Canada  Cement  Company 
at  the  annual  meeting  of  the  indus¬ 
trial  minerals  branch  of  the  C.  1. 1 
M.  M.  held  this  week.  Mr.  .McDon-| 
aid  traced  its  history  from  the  time  | 
•  the  early  Romans  used  a  cement ; 
'made  from  lime  and  volcanic  ash  j 
found  on  the  t'lopes  of  Mount  Vesu¬ 
vius,  lip  to  the  time  Joseph  Aspdin: 
of  Leeds,  Gngland,  produced  a  ce¬ 
ment  so  much  resembling  in  ap¬ 
pearance  the  buiilding  stone  from  • 
Ihe  Isle  of  Portland  that  he  called 
liis  product  "Portland  cement  ’  | 
which  trade  name  "Portland"  con- 1 
tinucs  '.viih  the  industry  to  the 
rrcscnl  dej.  i 

From  the  early  history  the  speak-  : 
cr  went  on  to  outline  the  develop- 
nten  of  the  cement  industry  both  in 
the  United  Stai?s  and  Canada,  .tftcr  ; 
which  he  detailed  the  processes  by, 
which  cement  may  be  made  and  the 
improveiiienta  introduced  into  the 
industry  b\  the  latest  and  most 
modern  practice. 

'I’hc  r.ijiid  dcvcloitmcni  of  I  lie  in¬ 
dustry  in  t'anada  since  the  intro¬ 


duction  of  the  first  rotary  kiln  in 
1889  was  well  ill'ustrated  'by  a  com-j 
parison  of  the  size  of  the  ttirst  kiln 
which  was  5  feet  in  diameter  and  25 
feet  long,  with  the  latest  kiln  instal¬ 
lation  of  one  that  is  412  feet  long, 
11  feet  in  diameter  in  the  burning  • 
zone,  reduced  to  10  feet  in  the  cal- i 
cining  zone  and  enlarged  to  11  feet  I 
at  the  feed  end.  constituting  the  lar¬ 
gest  revolving  unit  on  this  conti¬ 
nent.  I 

The  wet  process  of  manufaciurei 
of  cement  is  now  almost  universal 
in  Canada,  and  it  has  been  the  pol¬ 
icy  of  the  cement  manufacturers  to 
produce  a  product  at  least  2a%  j 
above  standard  specifications.  In 
the  past  10  years  speciHcations  I 
have  been  raised  twice,  guarantee-] 
ing  the  consumer  a  higher  e.srly  j 
strength  in  the  concrete  and  better] 
val'ue  for  his  money.  i 

Specifications  of  the  Canadian  i 
Engineering  Standards  Association , 
for  Portland  ConiC.ni  require  .s  fine» 
ness  of  78'f  passing  a  200  mesh ' 
sieve.  A  mixture  of  one  run  of  ee- 
rnent  to  three  parts  nf  sand  mu«t| 
•have  H  ten.sile  .strength' of  22,'i  lb.s.  j 
per  »q.  inch  in  7  (lays  and  32,')  lbs.  | 
in  28  lays.  ,\11  niilH  are  produc- 1 
ing  a  nrodiici  in  excess  of  tiiealiovej 
.specifications.  ; 


A  COMPLETE  BANKING  SERVICE 
IN  MINING  COUNTRY 
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Impetul  Baak  of  Canada  oSFtra  a  complcta,  co-Ordinatcd 
baaldog  aarvica  in  the  Northato  Ontario  and  Qutbac 
aininf  dijtricts.  Twenty-two  Braoebe*  in  thii  ataa, 

iMPniRL  MiiK  OF  aniiM 

hbud  omce  Toronto 

Cepilil  and  Rataiva  SI  l/K)0,000 

*  PRANK  A.  ROLRHs  Proaidonl 

\  Colt  Js  P.  MIchio,  Vico-Prosidont  R.  S.  WaldiOr  Vico-Prosidoff 

A.  E.  Phipps*  Gonorai  Managor 

230  BRANCHES  THROUGHOUT  CANADA 


Transfer  agent  and  Registrar 


ESCROW  SECRETARIAL  '  POOL 

agent  services  TRUSTEE 

A  fully  equipped  service  available  to  Companies  for  registration  and 
transfer  of  stock,  disbursement  of  dividends,  pooling  of  shares,  etc. 
Potc9  qufUeti  on 

THE 

TRUSTS  AND  GUARANTEE 

COMPANY  LIMITED 

j  J.  WARREN.  TORONTO  ^  ®  STOCKDALE. 

President.  V'ice-Pres.  and  Gen.  Manager. 


SECRETARIAL 

SERVICES 


J  J.  WARREN. 
President. 


“Specialists  in 
Mining  Securities’’ 

We  are  in  n  position  to  give  an  lines* 
celled  service  in  mining  securities-  Mem* 
berships  on  imporlant  exchanges,  a  com* 
plcte  statistical  department,  serviced  by 
competent  engineering  advices,  and  an 
extensive  private  wire  system  direct  lo 
Kirkland  Lake.  Cobalt.  Timmins,  Sudbury* 
Noranda,  and  Vancouvar.  enable  us  to 
oifer  exclusive  and  reliable  mining  infor- 
mation  ond  the  prompt  sexecution  ol  or* 
ders. 

We  Invite.  Enquiries 

F.  O^HEARN  &  CO. 


Frlvsts  Wire* 
Ta  AH  L**4<na 
Financial  Markets 
•  nd  Narthsrn 
Minina  Centres 


STOCKS— BONDS— GRAIN 
11  KDfG  ST.  WEST  ,  OFFICES 

TAnAVTA  Toranto  Mantrcal 

rORObTO  Hamllian  Laadan 

24»  .*T.  JAMES  ST.  IV. 

,  •  Neranda  Owen  Saund 

.HOJflREAL  Cobalt  Kirkland  Lake 


Wilson  &  Company 

STOCK  BROKERS 

Ross  A.  Wilson,* 

Member 

Standard  Stock  and  Mining  Exchange 

M’ aver  Ley  2gs6-y 


Trusts  &  Guarantee  Building 
302  Bay  Street  -  *  Toronto 


The  Amtfield  Gold  Mines'  property  is 
responding  to  aggressive  development  in 
a  most  satisfactory  manner.  The  property  is 
large,  the  gold  values  are  important  and  wide¬ 
spread,  and' enough  work  has  been  done  and 
enough  money  spent  to  show  that  few  pro¬ 
perties  in  Canada  have  more  important  possi¬ 
bilities.  The  next  few  months  will  be  very 
interesting. 

We  will  be  glad  to  furnish  full  information 
upon  request. 

Jutormaiion  is  always  obtainable  at  the  offices  of  the 
Company. 

Arntfield  Gold  Mines 

I.IMITEl) 

(.No  Personal  Liability) 

l.-iO  BAY  STREET,  TORONTO.  CANADA 


■ 

For  ytnir 

■ 

MINING  STOCKS 

Telpphone  Plateau  0161 

■  . 

TRUDEAU  &  CO. 

203  Notre  Dame  W.,  Montreal. 

IHreH  Wirr  to  i.  1.  i'OlLTER  A  TO. 
MembrrN  Stninlnnl  Slock  .A  Mining  Exchnng)' 

THE  HNANCIAL  TIMES,  MONTREAL.  APRIL  7,  1933. 


¥„  J  r\*  M.  *!_  year  period  5V4  millions  of  dollars  in 

ItICKCI  InClUStry  LllStribUt0S  f^ed^ral.  provincial.  Municipal,  and 

’  •/  other  taxes  in  fanada.  However,  we 

A  Total  of  $140,000,000  in  I  levies  und  the  sreat  consideration 

*  '  I  that  tu.xatioii  requires.  This  is  par- 

D—  <.1.  ticularly  true  ill  the  case  of  the  .Min- 

V^StllEtUSL  in  Jr  StSt  Jr  IV©  T  ©stirs  ing  industry  where,  through  ill-ad¬ 
vised  taxation,  more  niaS'  readily  be 
^  “  ”  lost  than  gained  by  the  Government. 

Mine  Has  Sufficient  Ore  To  Carry  On  A  Peak  Production  ^loreover  it  should  be  realized  that 

P  lAA  V  J  A  1  j  1  t?*  ij  earnings  subsequently  reimested  in 

ror  lUU  Tears - l^lted  As  Leader  In  rield  Ut  plant  extensions  aad  betterments  in 

Technical  and  Commercial  Research.  i  themselves  provide  a  eonsiantiy  in 


Aircraft  Transportation  and 
Modern  Mine  Development 


ing  industry  where,  through  ill-ad-  Remote  Mining  Areas  Owe  Present  Status  to  Facilities  of 

vised  taxation,  more  may  readily  be  a  •  i  i*  *•  i  »» 

lost  than  gained  by  the  Government.  Air  J  ravel — Lanadian  Airways  Official  Oives.rer- 


N.  C.  URQUHART  &  CO. 


earnings  subsequently  reimested  in  | 
plant  extensions  aad  betterments  in 
themselves  provide  a  constantly  in¬ 
creasing  source  of  tax  revenue.  i 
“The  modernization  program 


tinent  Data  For  Requirements  in  Operation 


.Many  mining  areas  which  have  I  of  hours  over  a  given  period  under, 
reached  the  productive  state  arc  to- j  efficient  supervision  and  yet  have  a  | 
day  dependent  entirely  on  aircraft  '  dirfcrence  in  performance  measured! 
for  speedy  tran.sportaiitMi.  1'hc  re-  !  in  ton  miles  transported  of  nearly  ; 
quirements  for  passenger  service  and '•!. I.  The  operating  charges  being' 


-  modernization  program  entirely  on  aircraft  '  difference  in  performance  measured! 

SUPPUES  OVER  90  PER  CENT.  OF  WORLD’S  NEEDS  DiSjtSl,'’',;'*.  c",?.'  pr.S';''.brj;i.“;:d  i  i’.V .'^''^Ua.rrXVJH  "b™  « 

■ -  di«n  N?ekel  ii  freighting  arc  so  different ,  the  same  in  each  ease. 

CELEBRATION  of  the  fiftieth  anniversary  of  the  discovery  i  taiinrgieai  facilities  second  to  none  j  ' '  -n  ^ 

.  .  ,  .  ^  ^  I  f«  onH  fiiio  In  icraft  Will  be  used  for  tiio  two  classes  On  a  return  fli?:ht  of  five  hours, 

of  the  nickel  deposits  at  Sudbury,  from  which  Canada  has  stitu,L  a  development  of  which  >  mi  '  service.  The  inseparable  part  the  fuel  load  may  approximate  half! 

built  a  world  industry,  was  fonnally  inaugurated  by  Robert  C.  may  well  be  proud.  Yet  thc.se  plants  I  payioad.  This  emphasizes  the  j 

oi.  ,  •  ,  ,  .  .....  .  ,  ^  .1...  ......*0  onH  tr.inL-  :nddrc8S*by  W.  D.  Bnrchall.  of  Cana-  necessity  for  a  motor  of  low  fuel  i 

Stanley,, president  of  The  Interaational  Nickel  Company  of  Can-  Sd”  NMckci  Industrv  .Airways  at  the  thirty-fourth  consumption.  i 

ada,  Limited,  at  the  34th  annual  banquet  of  the  Canadian  ches  are  far  flung.  There  arc  ie- i  “Adverse  weather  too  has  to  be, 

T  1  J.  •  V  1  It  1  t .  .  In  TTttcriQtt/i  vnr  :»n.stitute  of  MiniDg  and  .Metallurgy  reckoned  with  so  that  the  weight  of; 

Institute  of  Mining  and  Metallurgy,  held  in  Toronto  this  week.  Roiiini.  muIw  in  the  united  'P  Toronto  this  •week.  fuel  carried  must  always  exceed  ae-  I 


SIOtK  BROKERS 


Members  Standard  Stock  and  Mining  Exchange 


held  in  Toronto  this  •week 


fuel  carried  must  always  exceed  ae- 


Mr.  Stanley  revealed  both  the  direct  monetary  retum  of  Statk  England  and  Scotland:  ami  “P'o’’ ^'•fighting  purposes  the  prim-  tual  necessities,  ponid  flights  have  , 

the  nickel  industry  to  Canada  and  the  position  of  the  industry  fe^inflnTultHTi*’?^^^  S  15c  should ‘’be'^Tbte  to^'^^ke  off  wuh“a  from%sTa\i1sh5d  ba^cslthruecessitr 
in  world  commerce.  Pointing  out  that  in  the  past  five  years  a  world  1  maxinium  load  and  transport  it  at  for  carrying  engineer,  radio,  and! 

•«tal,of  $140,000,000  has  been  distributed  in  Canada  by  the  S  ( 

nickel  industry,  he  said :  O,  tbirc.nadian  InUustrv  ...  met !  ^  /«'  s™*'  "e's"'  »'  "'f'.*"."  "rreasHles  I 

“During  that  time,  which  includes  a  period  of  great  busi-  irhJ^^rJoZlf miref^nd  ^^^he  ’"“krlolmTnee^rimS^^^ 

ness  activity,  and  three  years  of  serious  depression,  the  nickel  smelters  are  to  continue  as  a  poten- i that  will  take  off  capacity  is  increased,  but  there  are  j 
industry  ex^nded,  solely  for  Canadian  products  and  semiees.  r"' rSTh'S?:  tKrSSi;"  CloS.  IZ'- 

$49,000,000  in  wages  and  salaries;  $61,000,000  for  supplies  and  tleth  Anniversary  of  an  ore  discov-  contradictory  in  their  demands  so  ing  either  from  lighters  or  docks, 
upkeep!  $18,000,000  to  Canadian  railroads  and  utilities;  in  cry  from  whfeh  Canada  has  built  a  he  cbmpromlse.  handling  of  heavy  freight  by  cranes, 

addition,  the  dividend  payments  to  Canadian  shareKolders  du^  sideS^Then’l'rtsS 

Jng  the  same  penod  amounted  to  nioie  than  $12,000,000.  Gov-  nnH  mpma^inff  considered  are  possibilities  rently  with  the  use  of  larger  type  ! 

ernment  has  also  been  a  direct  beneficiary  in  that  the  nickel  {^u^e  I  say  ‘forked”  advisedly  *be-  two-way  loads,  and  refuelling  ar-  freighters,  I 

industry  paid  during  the  same  five-year  pei-iod  5I/2  millions  of  cause  the  procedure  covers  air  the  These  have  such  an  “Low  rates  depend  on  maximum 

‘"iSSSb.“L;a,T,er[x- 

Ldnaua.  I  next  fifty  most  carefully  considered  when  duction  of  rates  is.  therefore,  by  the 

"Although  it  is  nearly  200  years  . .  '  •  •  ,  o,.o  - - -  - 1 


15  King  Street  We.^t  T’ornnto,  Ont. 

Adel.'602n 


!  and  the  tendency  in  design  is  to  con-  “Performance  is  improved  as  cargo  | 
j  centrate  on  craft  that  will  take  off  |  capacity  is  increased,  but  there  are  ! 
i  with  heavy  loads.  Considerations  of  disadvantages  in  using  large  craft 
“take  off  with  load”  and  "speed”  are  without  facilities  for  mooring,  load- 
contradictory  in  their  demands  so  ing  either  from  lighters  or  docks, 
there  must  he  cbmpromlse.  handling  of  heavy  freight  by  cranes. 

“Factors  which  have  to  be  con-  etc.  As  in  marine  transport  these  | 
sidered  when  transport  of  tonnage  facilities  must  be  developed  concur- 
has  to  be  considered  are  possibilities  rently  with  the  use  of  larger  rype  ! 
of  two-way  loads,  and  refuelling  ar-  freighters.  i 

rangements.  These  have  such  an  “Low  rates  depend  on  maximum  ! 
important  bearing  on  the  perform-  possible  performance  per  unit  of  | 
ance  of  the  craft  that  they  have  to  cost.  The  greatest  step  toward  re-  | 


Gold  Mines 


Aiiuuusii  11  IS  ueaiiy  auu  veais  “Again,  what  does  the  Nickel  in- !  years’  I  believe  they  hold  for  the  T!'' ,  .  ,.1  .01,... 

since  Nickel  was  first  isolated  its  dustry  mean  in  terms  of  direct  mone- !  xickel  industry  of  Canada  just  so  .  r  Quite  possible  to  have  two  should  oe  available  as  development 

acceptance  in  broad  commercial  tary  return  to  the  Dominion?  The  i  much  as  the  cornin''  generation  of  ®'ui'*ur  aircraft  operating  from  the  and  production  in.  the  areas  under 

usage  is  recent,  having  begun,  I  record  of  the  past  five  years  is  pro-  Canadians  is  w’illing'’to  put  into  the  equal  number  consideration  progress, 

would  say,  during  or  just  subsequent  hably  the  best  answer.  During  that  mining  the  metallurgv  and  particu-  '  "  '  ~~ 

to  the  world  war.  From  these  fun-  time,  which  includes  a  period  of  larlv  into  the  marketing  of  Nickel.  rTiif1inA/l  in  Qii/*tf*Aee Ail  I 

damentals  it  may  be  assumed,  quite  great  business  activity,  and  three  There  are  other  Nickel  deposits  in  ^  aWlUlo  VrUlllllCU  111  iiJULLCool  ill  ! 

reasonably,  that  the  Canadian  nickel  years  of  serious  depression,  the  Nic-  the  world.  There  are  other  metals  TX _ 1 _ ■  ^  IV/Ii _ 

industry,  given  proper  direction  and  kel  Industry  expended,  solely  for  that  can  serve  the  purpose  bf  Nickel,  LrCVeiOpindli  Ol  21  VjOlQ  iVlinC  i 

support,  will  continue  to  expand  and  Canadian  products  and  services:  if  not  quite  so  well.  Our  pioneering  _ _ I _ _  j 

to  prosper.  49  millions  of  dollars. in  Wages  and  I  efforts  have  created  the  importance  “Tt  is  a  n^riiliar  flnnniaK’ Kta4^H  I  r^rpivA  a  Hivt/)pnH  nf  fmm  7  iir  ,  trk 


I  believe  they  hold  for  the ' 


provision  of  return 


We  will  be  pleased  to  furnish  any  information 
on  Canadian  Mining  Securities  in  which  you 
may  be  interested. 


G.W.  Nicholson  &  Co. 


!  if  not  quite  so  well.  Our  pioneering 


It  is  quite  possible  to  have  two  should  oe  available  as  development 


Development  of  a  Gold  Mine! 


Afemfrers 

Standard  Stoi  k  ti  Mining  Exchange 


.102  Buv  St. 


1:1.  5.t17 


Toronto 


"As  stated,  Nickel  is  one  of  the  Salaries: 


predominant  metals  in  the  earth’s  61  millions  of  dollan 
crust,  exceeding  in  quantity  ,as  a  and  Upkeep: 
matter  of  fact,  such  well  known  me-  IS  millions  of  dollars  to  Canadian  ly  developed  technical  progress.  adian  Institute  of  Mining  and  Metal-  American  mines  saw  fit  to  pay  to 
talsas  copper,  lead,  zinc  and  tin.  It  railroads  and  Utilities.  “In  closing  may  I  add  a  word  bf  lurgy  in  Toronto  this  week,  “that  the  stockholders  but  a  pari  of  the 

IS,  however,  so  unifornuy  distributed  In  addition,  the  dividend  pajTnents  appreciation  for  what  the  members  while  the  world  used  the  term  ‘rich  mine’s  earnings,  investing  the  rest 

that  segregations  which  ca.n  be  Pro-  to  Canadian  Shareholders  during  the  of  this  Institute  have  dono  and  are  as  a  gold  mine’  as  the  superlative  in  bonds  and  stocks.  The  supposed 

filably  extracted  by  mining  have  same  period  amounted  to  more  than  doing  for  the  mining. and  metallur-  figure  of  speech  descriptive  of  advantage  of  an  investment  trust  as 

been,  up  to  the  present  time,  of  rare  1-  millions  of  dollars.  gical  industries  of  Canada.  ’May  I  wealth,  the  shares  of  gold  mines  are  an  adjunct  to  a  gold  mining  enter- 

occurrence.  ....  ...  Thus  a  total  of  140  millions  of  dol-  further  take  this  opportunity  to  urge  not  as  popular  investments  in  Amer-  prise  has  proved  to  be  null  and  void 

“From  the  point  of  view  of  mi/Hing,  lars  has  been  distributed  here  in  an  even  closer  study  of  the  commer-  ica  as  certain  of  them  should  be.  and  it  is  safe  to  say  that  disburse- 


49  millions  of  dollars. in  Wages  and  efforts  have  created  the  importance  “it  is  a  peculiar  anomaly,”  stated  I  receive  a  dividend  of  from  T.BVr  to 
.  .1  11  A  „  .  ‘I**®  anniversary,  and  any  let-  Sydney  H.  Ball,  president  of  the  Min- 1 15.5%  on  the  yearly  market  mean 


61  millions  of  dollars  for  Supplies  down  in  our  energy  may  enable  ing  and  Metallurgical  Society  of  quotation.  .  .  .  Up  to  a  year  or  so  I 
10  .  J  ,,  others  to  pass  us  in  this  era  of  high-  America,  m  a  paper  read  at  the  Can-  ago  the  directorate  of  several  North  I 


For  Banks.  Brokers  ami 
Security  Dealers,  our 


adian  Institute  of  Mining  and  Metal-  American  mines  saw  fit  to  pay  to  I 


the  finding  of  the  ore  near  Sudbury  Canada,  since  1927. 


cial  as  well  as  of  the  mining  and  “Success  in  gold  mining  depends  i  ments  on  American  gold  shares  will 


nay  appear  to  have  been  a  chance  “Government  has  also  been  a  di-  metallurgical  problems,  the  solution  upon  the  property  being  operated:  hereafter  be  from  9%  to  12%  of  their 
discovery:  for  there  were  no  preli-  rect  beneficiary  in  that  the  Nickel  of  which  Is  so  vital  to  the  future  of  the  ability  of  the  management  and  market  quotations.” 


discovery:  for  there  were  no  preli-  rect  beneficiary  in  that  the  Nickel  of  which  Is  so  vital  to  the  future 

minary  geological  studies,  no  field  industry  paid  during  the  same  five '  Canadian  mining  and  metallurgy.” 

expeditions  or  diamond  drilling.  In  ■ 

reality,  however,  this  discovery  was  mjr*  w  w%  w  •  -m 

directly  due  to  the  vision,  the  cour-  /Wf  fipf>/v/  #  Q  x  f  ■ 

age,  and  the  energy  that  went  into  ITMgilfSrUl  MTUauCllOTl  I  SxOI 

•  he  projection  of  the  Canadian  Pa-  .  ■■ 

cific  Railway’s  trans-continental  Ottawa.  —  Canada’s  mineral  pro-  678,503  pounds  valued  at  $16,294,02: 
line.  ductiod  in  1932  amounted  to  $182.- i.nickel  ■  aO.S27.968  nonnd.s  worth  SI 


the  financial  structure  of  the  coiy- 
!  pany.  These  three  factors  are  Corn- 


Prosperity  and  Gold  .Mining. 

“The  question  arises  as  to  what 


;  mon  to  all  businesses  but  the  fourth  would  happen  to  the  gold  shares.  | 
item,  marketing,  negligible  In  gold  were  boom  times  to  return  and  com-  j 
mining,  is  formidable  at  times  in  modlty  prices  rise,  thus  aiitomati- 1 
other  businesses.  .  .  .  As  a  broad  cally  decreasing  the  purchasing  value  I 
statement  gold  mining  companies  of  gold  as  expressed  in  goods  and  > 


Ottawa.  —  Canada’s  mineral  pro-  678,503  pounds  valued  at  $16,294,022:  statement  gold  mining  companies  of  gold  as  expressed  in  goods  and 
ductiod  in  1932  amounted  to  $182,- i.nickel.  30,327,968  pounds  worth  $7,-  have  a  simple  financial  structure.  |  possibly  in  labor.  Due  to  over- 
320,150,  a  decrease  of  20%  from  the  179,862;  silver  18,356,393  fine  ounces  •  •  .  The  better  gold  mines  in  the  ]  mechanization  of  our  industries  an 


"As  the  construction  gangs  blasted  320,150,  a  decrease  of  20%  from  the  179,862;  silver  18,356,393  fine  ounces  •  •  .  The  better  gold  mines  in  the  |  mechanization  of  our  industries  an 
their  way  Westward  from  Sudbury  1931  total  of  $228,029,018.  The  pre-  worth  $5.81.3,769;  lead,  255,949,960  I  ability  of  their  executives  compare  1  immediate  labor  shortage  is  iinlike- 
a  cut  through  an  outcrop  of  gossan  |  liminary  report  for  last  year,  now  pounds  worth  $5,409,758:  and  zinc  I  favorably  with  other  industrials  and  ly  and  consequently  exorbitantly 
exposed  the  copper-nickel  ore  upon  issued  by  the  Dominion  Bureau  of  172,283,558  pounds  valued  at  $4,144,-  with  railroads.  .  .  .  The  public  iin-  high  wages  are  not  apt  to  increase 
Which  our  industrial  structure  is  Sta’tistics,  differs  only  slightly  In  454.  '  derestimates  the  life  of  the  better  gold  production  costs  in  the  near 

."^ill  being  built.  .  Naturally  enough  total  from  the  year  end  estimate  of  The  Bureau  states  that  the  total  I  mines.  It  is  my  own  feeling  that  future.  A  more  important  factor 
ilie  first  phases  of  the  exploitation  December  31.  It  shows  metallic  pro-  vtelue  of  Canada’s  mineral  produc-  the  profitable  life  of  other  industrials  than  the  price  of  labor  is  its  offl- 


Unlisted  Securities 
Department 

Maintains  an  active  market  in  all  the 

Unlisted  Industrial  &  Mining  Shares 

Waverley  3041 


yV  INVESTMENT  SECURITIES 

Head  Office:  SO  Broad  St.,  New  York 
.402  Bay  Street  -  , 


hat  followed  the*  discovery  of  the  duction  valued  at  $103,616,493  against  tion  does  not  adequately  reflect  the  '  railroads  is  frequently  exagger-  ciency.  or  In  attempting  to  find  a  baby  mine 

ire  w'ere  in  terms  of  copper,  since  $118,524,439  in  1931,  the  value  of  position  in  which  this  important  in-  aled.  .  .  .  Competition,  change  of  Mr.  Ball  outlined  a  method  of  which  will  live  up  to  the  family  rc- 

^c  industrial  uses  of  that  metal  fuels  at  $48,736,256  against  $54,453,-  dustry  stands  with  relation  to  other  fashion  and  new  inventiims  may  kill  evaluating  gold  mining  shares,  along  piiiation.  Such  action  is  warrnnicri. 

vere  generally  understood  at  the  143:  other  non-metallics,  $7,724,239;  primary  Canadian  industries.  In  other  industrial  operatkfns,  but  ex-  conventional  lines.  He  said:  "Net  for  one  should  not  be  a  stockholder 

ime.  However,  the  Nickel  content  against  $10,893,141;  clay  products  total  value.' of  output  it  is  exceeded  haustion  alone  is  fatal  to  a  gold  quick  assets  are  in  Instances  paid  of  a  mine  unless  he  has  complete 

'fKniicrVt  U  Kfif-  TOO  Pin  aoo  .  _ j _ i__  i... _ _  .  j  rnSnA  /in*  f/i  aha  roK/il  Hpr  e  Kn*  in  nuri  ui  piinfiripiirp  in  MiP  m  Ana  irnnipn  f  finH 


or  In  attempting  to  find  a  baby  mine  I  or  looking  for  a  new  one  is  more 
method  of  which  will  live  up  to  the  family  rc-  likely  to  be  fruitful  than  the  same 
arcs,  along  piiiation.  Such  action  is  warrnnicri,  money  put  by  the  investor  in  a  new 


enterprise.” 


and  only  by  agriculture  and  forestry. 


cfeuld  not  be  ignored,  though  it  baf-  $3,732,010  against  $7,841,288:  and  only  by  agriculture  and  forestry,  mine.  out  to  shareholders  but  in  part  at  confidence  in  the  m.3nagement  and.  The  Financial  Twines  reaches  a 

filed  the  metallurgists  then,  just  as  other  structural  materials,  $18,511,-  During  1931,  the  last  year  for  which  "The  investor  in  gold  mining  least  arc  usually  dissipated  in  one  if  the  management  is  as  rapabie  as  class  of  people  who  are  Interested 

had  those  of  the  eighteenth  cen-  152  compared  with  $36,317,007  in  the  complete  st^istics  are  available,  the  shares  may  benefit  by  an  apprecia-  of  two  ways;  either  in  checking  he  believes,  money  spent  by  it  in  and  able  to  buy  wiTcstment  securi- 

tiiry.  Nevertheless  in  due  course  the  previous  year.  total  capital  invested  in  Canada's  '•!  bis  capital  but  should  at  least  that  the  mother  mine  i_s  worked  out  prolonging  the  life  of  a  going  mine  ties. 

smelting  and  refining  problems  were  Gold  towered  greatly  above  all  mines,  smelters,  refineries,  oil  and  -  ■  - - -  - - -  - -  - —  --  -- -  ---  - 

solved  and  so  much  Nickel  became  other  metals  in  the  value  of  its  out-  gas  wells,  cement  plants,  sand  and 

available  that  the  paramount  prob-  put,  production  increasing  to  the  new  gravel  pits  and  stone  quarries  total-  ■  ■ 

1cm  since  then  has  been  one  of  dis-  high  record  of  3.050,581  fine  ounces  led  $842,000,000;  73,000  men  were 

covering  and  developing  sufficient  valued  at  $63,061,103,  for  a  gain  of  employed  who  received  $92,000,000  in 
industrial  .outlets  for  the  metal.  13.2%  over  the  1931  figures.  All  salaries  and  wages.  The  figures  are 
“You  are  fully  aware  that  in  re-  other  metals  in  the  Canadian  mineral  exclusive  of  the  amount  spent  on 
cent  years  the  industry  has  expend-  production  showed  decreases,  both  in  prospecting  and  indicate  the  impor- 
ed  substantial  sums  of  money  and  quantity,  and  value,  compared  with  tance  of  the  mining  industry  in  the 
groat  energy  on  its  promotional  and  the  previous  year.  Outputs  of  the  general  industrial  life  of  the  couh- 
research  activities,  and  the  results  principal  metals  were:  copper,  247,-  try. 
of  this  work  are  well  known.  I  be- 

lieve  it  to  be  no  exaggeration  to  n ^ 

,  \  A.  A  Ai.  XT-  1.1  „  Quantity  Valun  Quantity  Valun  Quantity  Value 

State  that  the  Nickel  industry  is  a  MrtalMr«  s  j  »  * 

leader,  if  not  pre-eminent,  in  the  Ar>pnir  ih  s.st.i.ms  13.5.170  39,008  —26  8  _  _  _  _  ____  ^  ^  _  _ 

L  CAMCAliHat’Pfl  Cnld  Mines 


Jed  the  metallurgists  then,  just  as  other  structural  materials,  $18,511,-  During  1931,  the  last  year  for  which 


industrial  .outlets  for  the  metal. 

“You  are  fully  aware  that  in  re 
cent  years  the  industry  has  expend 


P.r.  IncretwC-r)  I 

or  Drereaie  ( — >  j 
Quantity  Value 


Fuels 


.Actinolitc 

Asbestos . 

Barytes  . 
Bituminous  sands 

Diatomite . 

Feldspar . 


tury  to  come?  Obviously  it  means 
everything  to  the  District  of  Sud¬ 
bury  and  much  to  the  Dominion  of  Toui 
Canada,  since  it  can  be  of  increasing  >oii.j 
importance  as  a  factor  in  Canada’s  i- 

balance  of  trade,  and  further,  as  a 
lever  in  opening  world  markets  to  Peat”''* 
other  Canadian  exports.  retroieum,  crude 

“The  Dominion's  Nickel  is  the 
foundation  of  an  integrated  industry  °  * 
and  is  no  longer  considered  merely  Other 
as  a  mining  enterprise.  This  asser-  ^gbestos*’ 
tion  is,  I  believe,  substantiated  by  the  Barytes  . 
fact,  already  stated,  that  there  is  suf-  Bituminous 
ficient  ore  in  Canada  to  carry  on  the 
industry  at  the  rate  of  its  peak  pro-  Fluorspar 
duction  in  1929  for  the  next  one  hun-  Cjraphite 
dred  years.  Furthermore,  the  indus-  Gypsum 
try  has  become  a  world  industry  that  iron  oxides  1 
is  predominantly  Canadian,  since  in  Magnesite 
an  average  year  over  90%  of  the  Mfca^*"”'' 
world’s  Nickel  supply  originates  here  Mineral  wat 
in  Canada.  There  is  probably  no 
other  essential  metal  of  which  so  salt, 
large  a  percentage  is  produced  in  one  silica  brick 
country  and  so  small  a  percentage 
of  that  metal  sold  in  the  country  of  sodium  suip 
origin.  For  example,  in.  the  past  five  Sulphur* 
years  Canadian  companies  have  sold  volcanic  dui 
203,000  tons  of  Nickel.  The  distribu-  ' 
tion  of  this  large  tonnage,  during  the  Total 
period  mentioned,  is  significant:  riaxProdui 

"The  United  States  consum-  siructur: 

ed,  approximately .  53%% 

Great  Britain . 9%%  stiff mudpre 

Germany  ..  ..  .-x  ..  ..  9%%  (wire cut) 

France  ..  .•  ..  7l/4%  Dryprew.. 

Russia  ••  •'«'  7  Fancy  or  orn 

.Tapan  3  %  Sewer  brick . 

Italy..  .  ..  .  . .  2^% 

Unclassified  .  7  %  Fireclay 

and  Canada .  %%  Fireelay  Wot 

“It  was  because  of  this  distribution  hoIIow  bit 
that  we  recommended  to  the  Ottawa  Koofin^-  til 
Conference  that  Canada  should  exert  ' 

her  influence  in  maintaining  a  free  sewerpipe.ii 
and  unrestricted  world  market  for  Pottery,  giaa 
Nickel,  since- it  was  so  obviously  an 
export  commodity. 

“Perhaps  this  point  may  be  eni-  Total - 

phasized  by  reference  to  other  ex-  o^her  struct 
port  commodities.'  For  instance,  ac-  cement 
cording  to  the  latest  available  statis-  Lime .  _ 
tics,  70%  of  Canada’s  Wheat,  45% 
of  her  Flour,  20%  of  her  Pulp  and  stone  . ! 
90%_  of  her  Newsprint  Paper  are  ex- 
ported,  while  the  comparable  figure  °*  ’ 

for  Nickel  is  over  99%.  Grand  Tot 


Quantity 

Value 

Quantity 

Value  Quantity 

MrtalMrx 

S 

% 

Aryenir 

lb 

135,170 

09,008 

Binmuth 

Ih. 

118,207 

157,650 

16,855 

6,409 

—85  7 

Cadinhim  .  , 

180,958 

26,824 

Chromite  . 

.  .  .  tons 

54 

.  7.50 

Cobalt  . 

lb. 

.521,0  51 

651,179 

490.631 

589,062 

—  5  8 

Copper  . 

lb. 

202.304  .npo 

24,114,065 

247,678.503 

1.5.294,022 

—  15  3 

Goiii  . 

fine  oz. 

2.6P3.S92 

55,687,688 

3,050.581 

63.061,103 

-1  13  2 

t.C»fl  .  . 

lb. 

‘267,342.182 

7,260,183 

255,949,960 

5,409,758 

—  4  3 

Maneane^p  orr 

ton* 

117 

2.833 

Molybdenite  (^concent.Mb. 

1,222 

280 

Nickel 

lb. 

66.666.320 

15,267,453 

30,327,968 

7,179,862 

—  53  8 

Palladium,  rhodium. 

iridium, etc 

fine  oz. 

46,9t8 

1.217,717 

37.497 

897,587 

—20  1 

Platinum 

fine  oz. 

44,775 

1,596,900 

27,206 

1 .093,885 

-89  2 

Selenium 

lb. 

.21,500 

40,850 

Silver 

fine  oz.. 

20.562,247 

6,141,943 

18,356,393 

5,813,769 

—  10  7 

Titanium  orr 

tons 

1,509 

10,261 

* 

Zinc.  . 

it>. 

237,245,451 

6,059,249 

172,283,558 

4,144,454 

—27  4 

—  9.6 

—36  6 
-13  2 


HOLLINGER 

Consolidated  Gold  Mines  Ltd* 

Incorporated  under  the  Laws  of  the  Province  of  Ontario. 

Authorized  Capital  $X5y000,000 


5,000,000  Shares — $5.00  Each. 


Outstanding  Slst  December,  1931,  4,920,000 


Fluorspar  .  tona 

Graphite  .  tons 

Grindstones .  tons 

Gypsum .  tons 

Iron  o.tides  (ochre) .  .  tons 
Magnesite.  .  tons 

Manganese  (bog)  tons 

Mica . tons 

Mineral  waters  .Imp.  gals 

Phosphate . .  tons 

Quartz . .  tona 

Salt . .  tons 

Silica  brick  .  M 

Soapstone . 

Sodium  carbonate  .  tons 
Sodium  sulphate 

Sulphur* . tons 

Talc ...  .  .  tons 

Volcanic  dust . tons 

Total . 

Clay  Products  and  Other 
htrufturat  Materials 

Brick-^Soft  mud 'Face. .  .M 
process  >rom...iM 
Stiff  mud  proc.  -  Face.  M 
(wire  cut)  •*Com...M 

Dry  press . -  Face . . .  M 

-Com. .  .  M 
Fancy  or  ornam.  brick. . .  M 

Sewer  brick . M 

Paving  brick . M 

Firebrick . 

Fireclay . tons 

Fireclay  blocks  and  shapes 
Structural  Tile — 

Hollow  block .  tons 

Koohng  tile . No. 

Floor  tile  (quarries)  sq.  fl 

Drain  tile .  M 

Sewer  pipe,  due  lining,  etc. 
Pottery,  glazed  or  unglazed 

Bentonite . tons 

Other  clay  products . 


Other  Structural  Materials 

Cement  . brls. 

Lime  tons 

Sand  and  gravel..  .  tons 

Slate .  tons 

Stone  . tons 


12,243  211 

41,207,682 

11.723,411 

37.045,272  —  4  2  —10  1 

(t.  25,874,72.3 

9,026,754 

23,875,978 

8,682,505  —  7  7  —  3  8 

1,674 

7,033 

3,248 

7,593  +94  0  8  0 

1.542.573 

4,211,674 

1 ,049,253 

3,000,886  -  -32.0  —28  7 

54,453,143 

48,736,256  .  —10  5 

ii 

1  35 

456 

164,296 

4,812,886 

122,977 

3.039,721  —25  1  -86.8 

16 

363 

1,015 

4.060 

343 

1,372  —66  2  —66  2 

1,610 

32,789 

1,496 

29,509  —  7  1  —10  0 

18,343 

186,961 

6,921 

81,107  —62  3  —56  6 

40 

620 

32 

464  —20  0  —25  2 

.548 

32,149 

3tfi 

18,483  -  36  9  —42.5 

621 

38,103 

316 

14,795  —49  1  —61.2 

863,752 

2,111,517 

438.629 

1,080,379  —49  2  —48  8 

5,520 

49.205 

5,240 

46.161  —  5  1  —  6  2 

11,411 

296,579 

8,893 

262,860  —22  1  —11.1 

77 

462 

1.339 

54,066 

310 

6,828  —76  8  —87  4 

■.  217,408 

13,324 

79,066 

7,171  —63.6  —46.2 

1,316 

12,333  . 

195,724 

303.168 

171,900 

263,208  —12  2  —13  2 

259,047 

1,904.149 

263,543 

1,947,551  +  1  7  +  2.3 

POO 

35,746 

93 

4,303  —89  7  —88  0 

34.439 

46,761  +35  8 

712 

7.351 

520 

3,606  —27  0  —50  9 

421,097 

271,736  .  .  —35  5, 

.50,107 

429,467 

'  .53,173 

470,014  -  6  1  +  9  4 

11,836 

12,103 

12,103 

112.287  +  2  3  —  8  4 

128 

2,560 

180 

3,600  +40  6  +40  6 

10,893,141 

7,724,239  .  —29.1 

5,465 

116,316 

5,021 

78,007  —  8  3  —32.9 

41,177 

619,337 

16.048 

248,856  —61.0  —59  8 

77,135 

1,752,947 

33,284 

725,386  —68  8  —58.6 

81,930 

1,205,464 

41.400 

643,907  —49.5  —46  6 

20,149 

423,357 

5,203 

109,984  —74.2  —74.0 

8,688 

107,213 

4,248 

46.762  —51  1  —66.4 

335 

20,773 

36 

1,790  —89  3  —91.4 

2,253 

43,692 

901 

15,819  —60  0  —63.8 

19 

682 

8 

155  —68.4  —77  3 

2,248 

107.597 

1,580 

71,7.57  —29  7  —83  3 

1,‘233 

14.8.57 

990 

11,826  —19.7  —20  4 

83,039 

75,209  _  —  9  4 

105,63.5 

1,046,634 

47,306 

418.372  —55  2  —60  0 

6,935 

720 

48.939 

3,900 

t.  107,499 

31.415 

93.264 

21,502  —13  2  —31  6 

,12,518 

328.410 

6,984 

180,245  —44  2  —45  1 

1,508,803 

813,330  .  —46.1 

257,125 

244,861  —  4  8 

187 

935 

7 

176  —96  3  —81  2 

171,952 

20,166  ....  —88  3 

7,841,288 

3,732,010  ....  —62  4 

10,161,658 

15,826,243 

4.498,721 

6.930.721  —65  7  —56  2 

344.785 

2.764.415 

320,238 

2,893,648  —  7.1  —13.4 

21,748,586 

6,651,166 

12,599.706 

4,019,397  —42.1  —39  6 

250 

5,000 

8.397,860 

11,070,184 

4,803,910 

6,167.386  —42  8  —53  3 

36,317,007 

18,611,162  ...  —49.0 

228,029,018 

182,320,160  ..  —20  0 

Mine  and  Head  Office,  Timmins,  Ontario 
General  Office,  602  Royal  Bank  Building,  Toronto 

'  OFFICERS 

I 

Noah  A.  Timmins,  Montreal  -  -  President  , 

Jules  R.  Timmins  -  -  Vice-President  John  B.  Holden,  Toronto  -  Secretary  and  Treasurer 

John  Knox,  Timmins  -  General  Manager  A.  F.  Brigham,  Montreal  -  Assistant  to  the  President 


and  Consulting  Engineer 


DIRECTORS 


Noah  A.  Timmins,  Montreal 
John  B.  Holden,  Toronto 
Wilson  Bell,  Toronto 


Jules  R.  Timmins,  Montreal 
Hon.  W.L.  McDougald,  Montreal 
Leo.  H.  Timmins,  Montreal 


Allen  A.  McMartin,  Montreal 
SOLICITORS 

Holden,  Murdock,  Walton  85  Beatty,  Toronto 
BANKERS 

Bank  of  Montreal,  Toronto  and  Timmins,  Ont. 
TRANSFER  AGENTS 

Trusts  &  Guarantee  Company,  Limited,  Toronto,  Ont. 
Chartered  Trust  and  Executor  Company,  Montreal,  Que, 

REGISTRARS 

Chartered  Trust  and  Executor  Company,  Toronto,  Ont. 
Montreal  Safe  Deposit  Company,  Montreal,  Que. 

AUDITORS 

Edwards,  Morgan  &  Company,  Toronto 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  7,  1933. 


Gold  Cure  is  the  Prescription  ^~**^^*  Security  Laws  and  Mine  Financing 

And  There  is  a  Gold  Scarcity^ 

- -  I 

New  Interest  in  The  Gold  Resources  of  Nova  Scotia  As , 

World  Increases  Demand  for  Supply  of 
Yellow  Metal 

AN  OPPORTUNITY  IN  THE  MARITIME  PROVINCES 

By  W.  F.  JENNISON,  M.  Eng.,  K.R.S.A.  , 

Mining  Engineer  and  Economic  Geologist,  I 

At  the  present  time,  and  foi'  the  past  few  years,  the  world 
has  been  suffering  from  what  may  be  termed  a  paralytic  j 
stroke,  and  at  present  it  is  resting  in  a  troubled  state  of  coma.  i 
To  all  of  us  this  state  of  enervation  is  very  serious  and  if 
there  is  anything  that  any  of  us  can  do  to  resuscitate  this  condi- 
tion  and  make  active  the  wheels  of  industry,  it  is  our  duty  to^ 
take  practical  action.  ■  • 

.Many  and  varied  are  the  remedies  offered, — from  mtlatiori  j 

Ot  our  national  currency  to  the  ‘  .  would  be  futile  for  any  mining  company  under  existing  conditions, 

to  relieve  the  existing  malady,  but  our  mo.st  eminent  spt^iaiisis  j.  •i-pifp,.  f„rmer  legal  assia-  With  the  mining  market  centre  of  the  Dominion  in  Toronto,  and  the 

in  this  particular  line  recommend  the  “Gold  Cui'c  as  tne  only 'taut  secretary  of  the  business  con-  possibility  that  the  issue  in  question  mighi  attain  sufficient  prominence 
specific  remedv.  The  great  difficultv.  however,  is  the  scarcity  'duct  committee  of  the  New  York  Ip  demand  its  listing  on  the  New  York  t.Tirb,  which  would  call  for  a  New 
of  fhu  ni  inmi.'il  inovorliont  in  the  nresariotion  ‘  Cold.  i-’xohange.*  who  has  become  York  transfer  agrne.v,  the  second  provision  imposed  a  further  handicap 

Ol  the  pnncipal  ingiectient  in  ine  p  esciiption.  ^  .associated  with  the  brokerage  hou.^e  "pon  the  company  in  it.s  financing  plans.  II  is  a  notable  fact  that,  when 

Reliable  monetary  authorities  tell  Dr.  Henry  How  he  says,  he  was  not  j  j,.  Company.  Ilie  difficulties  imposed  by  the  .Manitoba  legi.slation  were  drawn  to  the 

us  that  the  World's  supply  ot  gold  is  at  all  prepared  fe  hPd  anything  like  _  _  attention  of  the  provincial  government  authorities,  steps  weie  immediately 

far  below  the  requirements.  This  the  display  of  gold  bearing  rocks  he  taken  for  amendments  to  the  law  providing  for  a  reduction  in  the  minimum 

total  supply  is  approximately  esti-  witnessed  and  he  thought  that  com-  mental  superfluity.  .As  usual  in  gold  subscription  from  1.000  shares  1o  100  shares  and  also  for  the  permitting  of 

mated  at  eleven  hiliion  dollars,  the  paratively  nothing  had  yet  been  done  mining  where  rich  pockets  are  struck,  transfer  facilities  outside  of  the  province. 

greater  part  of  which  is  lield  by  in  mining  towards  developing  the  matter  in  the  vicinity  is  Such  a  development  as  this  would  appear  to  indicate  that  the  various 

France  and  the  United  States  and  is  real  value  of  the  Nova  Scotian  auri-  barren  of  gold.  Profits  were  all  paid  provinces  are  begianin.g  to  realize  that,  while  it  is  necessary  to  have 

equivalent  to  about  S40. 00  per  capita  ferous  deposits  .(4 1  out  in  dividends.  No  reserve  fund  stringent  regulations  with  regard  to  promotions,  common  sense  laws  will 

of  their  population.  If  w^e  base  our  .  Among  the  more  re^r-ent  authorities  p^^rief  The  mill  kept  "pound-  have  to  be  enacted  if  the  public  aiv  expected  a  p^r?  irnubli^ 


.Man  F.  Telfer.  former  legal  assis- 


iii  keeping  with  the  trend  of  recent  years  towards  uniform  legislation 
in  a  number  of  fields — notably  insurance — the  active  development  now-  j 
underway  in  the  inini'og  industry  of  flio  Dominion  has  engendered  a  demand  | 
for  greater  uniformity  in  mining  and  security  laws  ot  the  various  provin¬ 
ces.  The  belief  is  expressed  in  mining  circles  that  security  legislation  in 
some  provinces,  while  conceived  with  the  best  of  intent ion.s  wdth  regard  to 
its  principal  objeei  of  prolecling  Hie  piildic  against  the  operations  of 
unscrupulous  a.nd  dishonest  promoter.^,  actually  places  difficulties  in  the 
way  of  the  legitimate  exploitation  of  the  mineral  resources  of  the  province,  j 
The  provincial  government?,  lully,  alive  to  the  importance  of  mine  I 
development  by  reputable  interests  being  encouraged,  have  recenlly  been  I 
showing  a  tendeney  lo  eliminate  any  features  of  existing  security  legisla¬ 
tion  which  have  the  effect  of  hampering  bona  fide  mine  promotions  within 
their  borders.  An  example  of  this  is  found  in  the  recent  action  of  the 
-Manitoba  government  in  making  minor  revisions  in  the  security  laws  of 
that  province  In  order  lo  permit  the  granting  of  a  provincial  incorporation 
I  (o  a  mining  company  Hiat  is  now  making  a-public  offering  of  its  capital 
j  .steck.  Wlien  seckiii.c  a  provincial  charier  for  this  company  it  was  found 
■  that  the  security  laws  of  Manitoba  provided  that  a  .Manitoba  mining  com- 
'  pany,  in  the  event  of  a  public  offering  of  its  stock,  could  issue  a  minimum 
j  of  1,000  shares  on  a  single  application.  It  was  also  provided  that  no  Mani¬ 
toba  mining  company  could  have  a  transfer  agency  outside  of  the  province. 
The  former  provision  imposed  a  serious  handicap  upon  the  company  in  its 
financing  operator-s  as  the  minimum  of  t.OOO  shares  to  be  issued  on  an 
application  meant  that  the  stock  could  not  be  sold  to  the  average  investor, 

I  unless  it  were  offered  at  a  few  cents  a  share.  Such  a  financing  policy 
:  would  be  futile  for  any  mining  company  under  existing  conditions, 
j  With  the  mining  market  centre  of  the  Dominion  in  Toronto,  and  the 
possibility  that  the  issue  in  question  mighi  attain  sufficient  prominence 


of  their  population 


necessary  to  have 
on  sense  laws  will 
E  a  part  in  public  I 


ply  should  bo  60  billion  dollars,  a  cribed  the  geology  of  the  whole  field  i  values  "pinched  out”.  !  _ _ _ _ 

shortage  of  19  hiliion  dollars.  How  in  a  general  way  and  some  lew  giving  ,  Another  feature  detrimental  to  the  n 

and  where  is  this  deficiency  to  be  details  from  a  mineralogical  point  niining,  in  the  occur-  PjXDfilTt  C  nat*2l 

madeup'.’  One  American  weriter  tells  of  view  of  one  or  nmre  operating  Lence  of  gold  in  these  forms,  is  the  aV.I,CriSl.ll,S 

us,  -We  must  return  to  the  bowels  mines.  Mr.  haribau  t  deals  with  the  opportunity  afforded  miners  to  steal  i 

of  the  earth  whence  all  wealth  comes  general  geology  and  also  the  struc-  ^old.  IllipOriaill  VjypSUIIl  l/cP081t8 

and  produce  Gold."  tural  geology  of  ca(’h  particular  gold- ,  -As  for  the  whole,  it  is  well  known,  i  __  - - — — -  ! 

Canada  during  recent  years  has  mining  di.stiict.  this  work  together  i  that  a  large  amount  of  gold  is  stolen  |  'I’he  use  of  gypsum  in  Industry  has  las  freight  is  a  very  important  item.  I 
done  remarkably  well  in  placing  itself  with  his  reports  are  most  valuable  to  that  it  is  considered  a  tenth  might  very  greatly  increased  in  the  past  Second,  the  extent  of  the  deposit 


incentive  to  all  prosper  tors,  miners  read  before  the  (  anadtan  Mining  by  the  operators.  At  the  date  when  the  material  ha.s  taken.  ‘‘^^ost  gypsum  mines  are  operated^ 

and  itnest.ors  wherever  gold  is  indi-  Institute  in  1><99,  Mr.  Faribault  these  mines  were  most  active,  modern  I,.  V.  Robinson  contributed  a  pap-  on  the  room  and  pillar  system,  the  i 

r  ated  in  commercial  quantities.  Onta-  makes  the  following  quotations,  "Al-  j,oi^  extraction  equipment  was  not  ei  entitled  "Gypsum  — F’roni  Mine  to  width  of  rrjonis  usuallj  running  from  I 


flevolonment,  provided  it  is  accom-|them  as  Lower  Cambrian.  ^  |  knowledge  was  necessary  hut  seemed  derstandable  trrm.s  with  the  mining  alow,  low  .strength  dynamite  or' 

panied  witli  the  same  business  in-  "The  gold  mea.sures  of  Nova  Seotia  ^  to  be  lacking  in  Nova  Scotia.  I  have  and  preparation  of  the  prodiiet  for  stumping  powder  is  used,  which! 

legrity.  [fall  naturally  into  two  well  defined  ]  ^  mine  producing  free  gold,  that  industrial  uses.  The  following  ex-  breaks  the  rock  in  large  pieces,  leav- 1 

Northern  Ontario,  which,  now  and  distinct  groups,  viz.,  a  lower  or  |  showed  two  to  three  ounces  per  ton,  tracts  and  comments  may  he  of  in-  ing  it  eloac  to  the  face.  liOadtng  la; 

producing  gold  at  the  rate  of  $4, utld,-  quartzite  group’  and  an  upper  or  !  making  a  recovery  sufficient  to  terest  :  done  by  hand  in  ihe  low  vein  mines  I 

non  per  month  was  nothing  hut  a  'slate  group’."  pay  the  bills  contracted.  "This  mineial  cannot  lie  de.scribed  or  by  electric  .shovels  in  others:! 

wilderne.ss  'J.')  year  ago  and  it  is  true,  The  mapping  of  the  eastern  part  of  |  "hp  original  depositions  of  gold  in  as  tare  nor  <  ommon.  However,  it  haulage  is  by  electric  tram.  i 

in  the  beginning,  many  prospects  that  the  province  by  the  Geological  ■  these  fields  occurred  either  associated  frequently  oceui  s  in  such  large  ‘‘Preliminai  y  ’  crushing  is  iisuallr 

are  now  the  best  producing  mines  .Survey  places  the  thickness  ot  the  |  qj- in  composition  with  such  sulphides  bodies  or  areas  that  ample  reserves  done  on  surface  with  jaw.  gyratory, 

went  begging  for  the  initial  capital  to  quartzite  group,  as  Far  as  denudation  as  iron,  copper,  galena,  arsenic,  etc.  are  available  for,  industrial  pur-  roll  or  hammer  mill  crushers  tlie  * 

<  arry  on  development.  How  proud  has  exposed  these  rocks  to  "ew,  at  [  Jn  this  condition  the  ore  is  not  free-  poses.  Building  products  fabricat-  roller  being  preferable.  Drying  i.s  I 

the.se  first  investors  must  feel  of  their  about  three  miles,  and  the  thickness!  milling,  but  at  the  surface,  and  as  far  ed  from  g>-psunl  must  run  the  gaunt-  done  before  fine  grinding  or  screen- ! 
.achievement.  ,  .  of  the  upper  or  slate  group  at  about !  beneath  as  the  oxidizing  elements  let  in  competition  with  substitutes  ing.  in  rotary  or  ore  roasting  type' 

What  of  other  provinces  of  t  anada  two  miles,  giving  a  total  known  reached,  the  ore  became  oxidized  and  which  of  necessity  makes  the  raw  of  dryers;  this  is  most  efficiently! 
that  show  substantial  evidence  of  thickness  of  strata  of  oyer  five  miles,  then  was  free-milling  and  more  or  less  material  a  low  priced  eommodity.  done  when  the  ore  is  of  uniform  size 

value  but  whose  mines  and  prospert-s,  The.se  measures  originall.v  depo-  amenable  to  the  process  of  amalgama-  "Due  fo  these  factors  It  i.s  neces-  say  one  inch  average,  with  verv  few 

to-day,  are  dormant’.  I  wish  in  this  sited  m  the  .sea  were  laid  down  tion.  The  average  yield  for  the  whole  ,saiy  to  consider  several  ma  jor  points  fines  Secondary  crushing  methods 

article  to  call  attention  particularly  horizontally  but  due  to  some  lateral  field  in  1865  was  $;58.60  per  ton  of  in  choosing  and  opening  up  a  de-  varv.  usually  to  ten  mesh  sereen.  * 

to  the  Province  of  Nova  Scotia.  pressure  over  an  extended  period  2240  lbs.  with  a  possible  recovery  posit.  F'irst.  it  must  be  convenient-  Calcining  is  done  in  continuous  rot-  : 

Parenthetically,  before  considering  were  folded  or  crumpled  into  of  70',.  As  the  workings  deepened  ly  Imateri  in  relalion  to  the  markets,  arv  kiln  or  in  a  hatch  kettle.” 

^old  measurEs  of  this  littlo  prov'-  undulations  morp  or  loss  parallel  rocovory  lessoned  and  operations  ——  _ _ _ _ _ _ _ _ _ _  ■  . 

ince  down  by  the  sea  having  a  with  the  coast  line.  These  became  unprofitable.  Thev  said  the  f  •  i  ,  /•  1  1 

total  area  of  only  21,423  square  undulations— ridges  and  troughs-  gold ‘petered  out’,  which  is 'absolutely  Iflltial  V^OSt  Ol  Tirst  INiCkPI 
iniles— 1  want  to  say  that  it  is  \ory  are  known  as  anticlinal,  and  wronjj.  The  ore  really  was  richer  iDut  *  « 

doubtful  if  the  general  public  has  any  synelineal  folds.  oot  amenable  to  mercury  treatment.  1  ann  Tnat’lf'llf'A  Ift 

conception  of  the  mineral  wealth  To  anyone  interested  in  gold  mining  This  claim  is  supported  by  our  best  ap^wimvi  A  AllOLlfcUlC  lo  X  vlU 

nature  has  bestowed  upon  it.  Its  coal  in  Nova  Scotia  these  are  very  im-  authorities.  And  here  is  where  the  - ‘ 

and  gypsum  deposits,  practically  in-  portant  features,  and  as  Mr.  F'ari-  greatest  losses  occurred,  principally  Toronto.  —  The  first  prospectors  I  of  earlv  Sudburv  days, 

exhaustible,  orp  of  iron,  manganese,  bault  sa.v8,  "Thus  a  thorough  know-  later  years.  In  evidence  of  this  let  lo  stake  <  laiius  in  the  Sudhurv  Dis-  Contrasting  this  price  with  the 

copper,  lead-silver,  antimony,  tung-  ledge  of  the  .structure  of  the  anticlinal  me  give  the  following  quotations.  The  which  b-i«  he.  ome  tho  rmipr  $50  000  000  snent  bv  International 

sten.  gold  and  many  others  of  econo-  fold  becomes  necessary  to  locate  t  ie  figures  in  brackets  are  mine.  ’V  .i  m  .  T  ^  .  N4ckT  17118  aud  Sr^e- 

mic  importance  are  known  to  exist  auriferous  quartz  deposits  on  the  Test  by  Professor  Silliman:  Mont- "  I  moiu  program  wWeh  was  completed  ■ 

in  commercial  quantities.  Truly  it  is  surface,  and  to  develop  them  in  ague  Mine,-  ‘Tailings  gave  nearlv "ne  dollar  an  acre  for  Iheii  1 ,3.,,  I 

doubtful  if  there  is  a  similar  area  in  depth".  It  is  well  to  note  that  the  ,1  fi^t.  ($15.00i  when  only  8  dwt. ,  3l0-ac,  e  trael  in  the  township  of  !  proba^iiv  iL  "n7niining^^^^^^^ 

all  Canada  more  richly  endowed  and  pld  veins  m  these  antidinahs  are  $8.00)  had  been  extracted  by  amal-'M,.Kim  More  than  half  -i  billion  '  equal  dimensions  in  the  world  e^  c  i 

less  appreciated.  Much  of  its  Geology  known -as  saddle  veins,  so  well  eamation  Another  showed  an  ave- *  i  Pillion  equal  aimensions  in  me  woi  la  came  ; 

is  very  similar  to  that  of  Northern  developed  in  the  gold  fields  of  Aus-  racTloss  of  15  dwt  .$l7)0)  7r  ton.  i  7 J".  ’  j;"'"'”"’"-  '’ket  so  cheaply.  1 

Ontario  and  a  fac-simile  of  every  ore  tralia.  In  the  paper  quoted  above,  j  nvrites  extracted  hv  washinc  :  siHeihah  been  taken  fiom  loo  little  has  been  said,  Air.  Col- j 

found  in  Northern  Ontario  can  be  Mr.  Faribault  has  priven  us  eross- :  f  j-om  ^he  tailincs  of  two  lodes  at  i  lins  asserted,  concerning  the  great: 

found  in  Nova  Scotia  and  then  section  diagrams,  for  comparison,  moutrier  cave  respectivelv  $93  and!  ‘  '’*’■^-'=<'"'•'’>■-"<1  P"icliase  was  aehiovenionls  of  the  prospectors  who 

some".  of  the  Nova  Scotia  gold  fields  and  $i'>.5  and  that  from  another  vein  in  1  opened  up  the  Northern  Ontario  wild-  i 

\  S  tiohl  Measiia-P'i.  '^•’’at  of  the  Bendigo  gold  fields  of  tfip  same  region  not  less  than  $1 80  to  1®  the  seneral  manH,ger  ol  Phe  In- |  erness  and  laid  bare  the  mineral! 

tvk  ,  11  in  the  Australia.  Of  these  he  says:  “In  !  th71”  <6)  ‘ !  fei  national  Nickel  (’onipany  ot  Can- !  deposits  which  were  destined  to  place  ' 

M  hal  haxe  been  considered  Bendigo  where  the  folds  arei  on  an  ;  slen '  samples  of  pure  arsenical !  l  ecoiinting  to  the  |  Canada  in  the  front  rank  of  the  , 

,^«,r,n«onii  H vorage,  t w PH tv' 1 1 m c.s  s m al  1  Pt  t h HO  i o  pyrites  bv  analvsis  showed  an  average  i  institute  of  .Mining  and  i  world’s  melal  producers,  .and  of  the.  j 


S.  tuthl  Measures. 

M’hal  liave  been  considered  in  the 
past  as  the  gold  fields  of  Nova  Scotia 


section  diagrams,  lor  comparison,  'Tangier  gave  respectivelv  $93  and  , 

of  the  Nova  Scotia  gold  fields  and  $12.5,  and  that  from  another  vein  inli„  f,*'  '  ' 

that  of  the  Bendigo  gold  fields  of  the  same  region  not  less  than  $1 80  to 
Australia.  Of  these  he  says:  “In  j  the  ton”. '6)  "einaiiona.  N 

Bendigo  where  the  folds  are,  on  an  ;  Seven  samples  of  pure  arsenical  | 
average,  twenty  time.s  smaller  than  in  pyrites  by  analvsis  showed  an  average  _ 


omnrise  an'are-i  of  some  8000  snuare  ''''’''ae'’' time.s  smaller  than  in  pyrites  bv  analvsis  showed  an  average  1  "“I  V  ..  ano  1  world  s  melal  producers, 

alon^  ^  Scotia,  the  leg.s  of  the  quartz  j  i-aUie  of  $268.60  per  ton.  .  ;  industrial  and  financial 


miles  situated  along  the  southern 
coast,  of  the  Province,  from  Canso  on 
the  east  to  Yarmouth  on  the  west. 
'M’ithin  this  area,  however,  are  some 


"U’ithin  this  area,  however,  are  some  '"'T"  saddle  reefs: 

2,000  snuare  miles  of  intrusive  granite  |  "kich  would  corresf^nd  propor- 
which  reduces  the  auriferous  .section  '-V  feet  m  Nova  Scot, a  . 


are  said  to  very  seldom  extend  to  [  Dr,  Hind  tells  us  the  loss  in  tailings 
greater  depth  than  one  hundred  feet  i  amounts  to  33  1  3  per  cent. (7) 


indiisir.y.  His  talk  was  illustrated  :  who  risked  their  fortunes  to  bring  ! 
with  slides  made  from  photographs  |  Canada’s  wealth  out  of  the  ground  | 


to  aboiit  6000  square  miles.  1 

The  question  of  when  gold  was 
first  discovered  and  hy  whom  in  this 
field,  although  of  little  importance, 
is  nuich  in  dispute.  Dr.  How  tells  us 
that  alluvial  gold  was  washed  from 
the  .Avon  river  about  1809. 

Among  the  many  claimants  for  the 


)w  iiiv  cap  01  ijiv  ivvis: 

ch  would  correspond  proper- 1  ^ 

lallv  to  2000  feet  in  Nova  Scotia”.  !  ^  ''f  o'  '^’any  other  authen- 

Th'ese  saddle  reefs  in  Bendigo  are  '^sts  showing  pquaMy  as  great 

not  only  of  }?ro:it  size  and  of  remark-  furnished  if  necessary, 

able  persisten.-e  in  lenuth.  but  are  ' 

also  notable  for  recurring  in  depth,  if®  convince  the  most  skeptical  that 
one  below  the  other.”  k'’'’*’  't*  ®  '"ost  exceptional  oppor- 

"At  Bendigo  on  the  31st  of  Decern-  tiinity  lor  a  great  gold  production.  A 
her,  1897,  six  mines  were  worked  over !  ''oltl  where  it  is  not  necessary  for  th? 


The  result  of  many  other  authen-  ^  1  TflN  Mil  I  FOR  !  T"  B'’om'ncnt  vein  j 

tical  tests  showing  equally  as  great  |  1 VU*  1  UI1  IfllLL  rVA  i  f"®' f """  k^n  uncovered  m  a  ; 

losses  can  be  furnished  if  necessary.  |  OV  I  nfiff  Y  !  « ^‘*  and  lest  pits.  ^ 

l)ut  the  foregoing  should  he  sufficient  KKltliral*  these  veins  has  been  traced  , 

to  convince  the  most  skeptical  that  1  UAIjIjIiIjI  ftDliHl  I  LaOd  feet  by  six- 1 

here  is  a  most  exceptional  oppor-  _  t.een  lest  pits,  none  of  which  fail-  j 

tunity  for  a  great  gold  production.  A  Ooeration  Exoceted  bv  August  show  yalue.s.  of  intrinsic  im- j 

field  where  it  is  not  necessary  for  the!  '-'Pe^atlOn  ILXpeCtea  Oy  AUgUSt,  portailCC,  while  malty  of  them  indl-i 


3,000  feet  in  depth,  and  twelve  over 


prospector  to  pack  his  "sour  dough”  ' 
on  his  hack  nor  the  operator  to  use  ! 


According  to  J.  E.  Ham- 
mell  Announcement 


tale  gratifying  widths  of  pay  ore. | 
‘‘.A  mining  plant  has  been  pur¬ 
chased  and  transported  to  the  pro¬ 
perty  and  it  is  expected  that  sink- 1 


Mooseland  in  Mav  I860  and  second 
honors  to  I’eter  .Mason  for  his  dis- 


Hiscovery  of  auryerous  <iuartz.  best  ;  the  |  chased  and  transported  to  the  pro- 

author, ties  give  first  honors  to  -lohn  ’ and  supplies.  The  motor  can,  in  most  I  Toronto  Bur.ou  Th.  Fin.ntUl  Tim...  j  oe'’*y  and  it  is  expected  that  sink- 
Gerrisb  Fiilsivor  for  his  disumory  at  ..  i  j  ..  ‘  ;  rases,  be  taken  to  the  prosperting  !  Toronto. — Announccnieni  is  "iH  commence  about  May  1st. 

Mooseland  in  May  ISbo  and  serond  ;.u  F..rihi4nlt wnrU  «n  '  held  and  all  within  the  boundaries  of  |  by  .1.  E.  Haminell  that  equipment  I  In  the  meantime  some  diamond 

honors  to  leter  .^Ia.son  for  his  dis-  7oted  here  I  h-,ve7udipd  ' ^  nnd  supplies  for  a  100  ton  mill  are  fnllins  's  being  carried  on  for  geo- 

sa7p7-car  andLeh  privileged  to  confirm  in  the  It  will  also  serve  to  show  that  the  j  now  going  into  the  Greene  Stabell  os'ch  and  .ntormaiion 

same  x car .  .M r.  I  iiisi\ (,r ..  aiscoxerx  ‘  official  government  returns  do  not  pi'operty  u,  Dubuisson  township,  I’‘iot  lo  sinking, 

actually  .aid  tlic  loundatioii  of  gold  i  give  a  correct  valuation  of  the  ore  Quebec.  I,  is  hoped  to  have  all  ma-  "The  financing  ari‘an.gen,ents  en- 

mming  industry  in  ‘"9''?,  t.reafer  Bepth  Itesiruhle.  'produced.  If  33  13'',  as  shown  by !  chinei-v  and  equipment  on  the  into  with  Alanitoba  &  Kastein 

W  ith  tins  came  the  "Gold  tUish  r,  mi.rht  he  we'i  to  add  t hat  while  i  Pfnf-  Silliman  is  lost  in  the  tailings  j  giound  by  May  15th  and  with  no  I -'"ncs.  Lii-ffited.  have  proven  veiy 
which  .started  ,n  1861 .  not  onl\  '"the  j  j"  ah,,,, evidenee  :„!' which  in  many  cases  was  66' ,)  and  j  nii-shap.''  the  mill  will  be  running  by  j  “'‘■t"=''ttGtoi'y  and  ample  tunds  are  in 


Announcement  is  made'iitg  will  commence  about  .May  1st. 


Tangier  district  hut  thoughout  uhe  there  is  abundance  of  evidence  ini 


whofe  Province  "wherever  "simiTar  "lining  along  the  anticlinal  folds  to  |  id’ r  by  stealing  (which. in  some  cases  August  of  this  .'’ear. 
wnoie  rrovime  wnerexer  .  imuar  ,  .  .  minimr  wr.nlH  i,o '  reached  oO',)  were  added  to  the  J.aie  last  f.all  the  dump  was  saiii- 

geologicalcondition.s  existed.  nrofitahle  it  is  regrettable  that  hut  '  t'^tal  value,  the  recovery  for  the  pled  for  the  purpose  of  .getting  in- 

7, 275^oz.  "^were”  prepare^d  T7  the  'gw  of  these  mines  \yere  extended  to  j ''kole  field  would  be  well  over  $lo.00  formation  on  mealliirgy  <><  "I’C-  Val- 
Governmerit.  in  1862  and  Dr.  a  depth  of  more  than  100  or  20U  feet !  _  _ between  $U  and  ,$16 


reached  50',')  were  added  to  the  J^aie  Iasi  f.all  the  dump  was  sain- j 
total  value,  the  recovery  for  "he  pled  for  the  purpose  of  getting  in- ' 
whole  field  would  be  well  over  $15.00  formation  on  mealliirgy  of  ore.  Val-; 
perton.  ties  in  gold  of  between  $12  and  $16! 

The  question  is  very  often  asked,  w'ere  obtained  by  H.  ,A.  Kee,  the  I 


igust  of  this  year.  "'G  treasurv  or  assured  lo  carry  on! 

l,ai'e  last  f. all' the  dump  was  sum- j  assressive  campaign  of  surface  | 
ed  for  the  mirnose  of  getliua  in-  '  and  undeground  work.”  | 


itd’S  us";liat^n  ji..n.estion  is  very  often  askecL  T^-e  A  (,0L1I i  MlKlNlj  f 

i’^tL^SiSatiL'”^^^^^  "“a  ^TrMti7'on 'ore  Dep'oslS’’' by  ox%r  tlmsl  dumps  which  Lve  shown  Sendeffi”  S7m’7who^  Imve'  ex- i  CVTCUnC  ||UT|«  P||CT| 

".r rf^h^at'f  EXTENDS  INTEREST! 

uririhfr7w^e”57mri-:r:ctultl  sTowvalu'sronlSr^^^^^^  oxrd|tpn^tp anras^he*^  ^ Control  of  Halliwellj: 

operation  the  amount  given  as  the  average  of  —  PI*"  Extensive  | 

Many  eminent  geologists  and  mine-  the  whole.  New  or  undeveloped  areas  Jh^’ sISmJv  land  the  fold  j-'  Drillinir  Campaign  I, 


QUE.  GOLD  MINING  I 
EXTENDS  INTEREST! 


Aianv  eminent  ffeoiogisis  ana  mine-  vuy- w  i.vix-.  in ttw  unurv  areas  «ii/9mnv  land  thp  wnid  v  - .  ,  .  .  .1,1 

ralodsts-  some  of  them  specialists  will  show  $40.00  or  better  per  ton  at  to  bed-rock  ma^k^inere^  lieved  that  in  i'ddition  10  this  there 

who  were  familiar  with  the  great  gold  or  near  the  surface,  ?lttmin7moracticablf  m  a  strong  possibility  ol  the  hod- 

fields  of  the  world  have  examined  ,  From  the  Government  records  we  ,  above  no  mention  has  been  ‘G'".“  lo<"tGd  a  ni  neai 

and  contributed  much  valuable  titera-  hnti  tkG  total  value  ot  gold  returned  .^LV^thhpLcaSaTnieasur^  ‘ke  grandionte  C’onfart  a  fe«  liiin- 
tiire  relative  lo  the  gold  fields  of  Nova  !  I''"t"  1862  to  I9.H,  inclusive,  to  he  mifli  .’.f  ''’’Gd  fGet  fi'oni  Hie  woikings. 


Gold  —  Plan  Elxtensive 
Drilling  Campaign 


Scotia.  Much 
available  and 


v^Hri;;7:;uifirfii;jsi9;44u^4:;2uk;nf^  f 

in  all  my  studies  of  it  tons  of  quartz  crushed.  This  is  equi-  ?no  , 


d  al  nr  near  'The  Quebec  Gold  .Mining  Corpor-' 
a  fc«  liiin-  ation  ha.s  acquired  control  of  the' 
kings.  Halliwell  Gold  .Mines.  Limited,  Gus- 1 

IS  proved  up  tave  H.  Raiinillc,  president  of  the! 
jioiiits  and  Quebec  Gold  .Mining  Corporation,! 


avallaiue  ana  in  all  my  StIinieS  01  it  vunr-  ■  urMn-u.  i  ms  is  equi-  •>  e;nn  «,inare  milps  or  mnrp  ,  .  .y—  w£u,-p^,v. 

I  have  never  been  able  to  find  oneh’a'Gnt  to  an  average  value  of  $8.77  "j®  ,  iTJcr,  '’Gse  will  nrovidc  mill  feed  pending  has  announced. 


or’™';,  rfirb',,;' "»*  '■iMidt;*'*.  “ 

Antliorifies  tjimled.  any  means,  represent  the  value  of  the  ?® measures.  However,  the  inde-|,^  ihose  found  in  the  Siseoe 

Spa<‘e  will  allow  but  few  quota-  oreproduced.  jGyf»*kle  prospector  has  shown  "S|  Sullivan  will  he  encounicred. 

lions  from  those  authoriiie.s  hut  a  Very  often  the  gold  was  coarse  or  different  and  now  in  this  area  many  giiatt  is  down  to  the 

few  from  Mr.  .-A.  .Michel,  a  specialist  nuggetty  and  in  exceptional  ^-ases  • prospects  are  known  to  exist  i  c-onsidcralile  la 

who  has  operated  mines  in  South  wonderfully  rich.  Dr.  Hunt  reports  one  mine  has  been,  more  or  less,  ^  ^  os.j.  laH  ami 

America  and  other  parts,  is  worth  that  on  one  occasion  in  1863,  two  developed.  ,  i  foot  Irvel.s. 

notin",  he  says;  "If  the  results  ob-  cubic  feel  yielded  a  value  of  $4,500.  ,,  mention  been  nuide  of  - - - 

tained  during  the  last  lew  years  in  On  another  occasion,  at  a  much  later  Progress  Is  RcDOrted  At 

Nova  Scotia  ,  show  the  veins  are  date,  a  find  yielded  at  the  rate  of  d'flerent  parts  j  rrOgrCSS  IS  tNCpoiien  Al 


per  tom  The.se  are  the  figures  from  Lpr777considlrod**7^,r^^  Gxploration  of  the  contact  zone.  TUro-.igh  Hie  Vurcliase  of  optional 


where  it  is  hoped  conditions  ■■‘■luilar  yj-  two-lhirds  of  the  ca 


who  has  operated  mines  in  South  wonderfully  rich.  Dr.  Hunt  reports  7 

America  and  other  parts,  is  worth  that  on  one  occasion  in  1863,  two  developed 
notin",  he  says;  "If  the  results  ob-  cubic  feel  yielded  a  value  of  $4,500.  *^?r,k'^® 


psont  the  value  of  the  proW-or  has’shown  us'  'g®,  SrU"  cmcmuiuciaM  ’fhJ  n' 

e  gold  was  coarse  or  nrosnect'' are  known  to  e\is\  i doini  to  the  (fiXt  the  major  interest  in  a  block: 

n  exceptional  cases  ,  y**®^kl"  prosp  (t.  ar  known  to  exist  i  fp^t  level  with  considerable  lateral  Lf  ton  niiniii"  claims  of  about  1,000 1 


SISCOE 

GOLD  MINES 

LIMITED 

^'Quebec^s  First  Gold 
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Debuisson  and  Varsan  Townships,  Quebec 
Mine  Office:  Siscoe,  P.O.,  Quebec 


EXPLORATION 


PHOTOGRAPHY 


TRANSPORT 


irworthiness 


"A  I  al  Lloyd*  ”  means  seaworthinc**  in  ship*  ll* 
equivalent  in  Air  Transport  is  pos5e.ssion  of  a  ”C.’  o(  A  ” 
(Certificate  of  Airworthiness). 

Both  on  sea  and  in  the  air  standards  are  imposed  hv 
government  authority  to  protect  the  safety  of  the 
passenger. 

Ail  planes  operated  by  Canadian  Airways  carry  a 
"Certificate  of  Airworthiness  ’  issued  by  the  Depart¬ 
ment  of  National  Defence. 

Because  there  can  be  no  compromise  with  safety,  ' 

Canadian  Airways  planes  are  inspected  daily  by  air 
engineers  who  are  licensed  by  the  Government.  Thus 
the  strict  requirements  of  a  ”C  of  A.”  are  continu¬ 
ously  maintained  by  the  daily  inspection  by  our  ever 
watchful  air  engineers. 

Canadian  Airways 


MONTREAL 


WINNIPEG 


VANCOUVER 


Toronto  Office;  1430  Canadian  Bank  of  Commerce  Building 
Edmonton  Office:  Richardson  Building 


I  woi’k  on  Hie  16('.  -Sj-  L’H  und  660  |  j„  (fip  fciitrul  )  ortioii  ofBe.iu-!  |V|  X  TC 

I  foot  Irvel.s.  Ichastel  Towiiwhip.  which  ailjoins:  '  W  / 

-  '  fioiiyn  To'viishio  lo  the  We.si.  The  ■  *  ^  ^ 

Progress  Is  Reported  At  l  claims  are  .Slighil.i  uortli  of  the  ^  ' 

Halcrow  Swayze  Property  "'^"?),l[7tugiuoei‘s  bm-  corpora- 1 

Horace  F.  Strong,  presideut  and  i  f.jori.”  .said  .\li-.  Rainville,  “were  ini- '  Hcnal  ten  feet.  ” 

!  luauaging  director  of  Halcrow  I  qrcs.sc'l  w  iih  Hic  result.s.  of  the  sitr- i  .Mi.  Kaiuvillc  announced  Hial  his  j 

!Swa\/.e  .Mine;-,  limited,  in  forward- 1  face  exploration  and  diamond  drill  - 1  company  would  direct  further  dia- 1 
'  iii.'g  a  prngi  cs.s  rcitori  to  sliareliold-  ing  on  the  Halliwell  claims.  Over  moud  drilliii.g  of  the  property  ou  an  [ 
ers  .sa.’.  s,  in  |iart;  foiii’  co:iaeciit.ive  sections  .\vhich  extensive  stale  to  ,  detenninq  the  I 

‘  “An  intfc.usivc  program  of  surface  could  he  mined  as.  one.  width..  Hie  lim.lt.s  of  the  ore  body. .  "If  further  | 
...exploratory  .  work., lurs  i'Gcn  carried  diamond  drill  holes  .gave  values  of  work  confirms  the  results  which  we  | 
out  since  '  (iic  ’  first  oT  .Xovcmbei  |  $2,7.26  In  voir  across  ten  feef:  .I17.,70  have,  roc’lvcd  to  date.”  said  Mr.  | 
lari,  witliouf  interruption.  |  in  gold  over  an  additional  te.n  feel:  ItiHnvjlle,  "no  lime,  will  he  loj-t  in  i 

[  "’riiis  work  was  etutfined,  to  a  $3.40  in  gold  across  anotiior  nijie  eomrintli.ig  ai  f.'ingements-  in  sink  a  j 
zone  2.7i'n  leot  in  IcngHi  by  36u  feet  I  feet;  $1.10  in  gold  nevoss  an  a<ldi-  shaft.” 


FIRST 

HAND 

MINE 

NEVfS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  i  5  years 
of  close  contact  with  mining 


irregular  in  richness,  the.y  demons-  $50,000  per  ton  or  about  $4,000  per 
trgte  their  continued  richness  in  cubic  foot.  Such  occurrences  are  a 


I  of  the  Province,  and  of  consi.dcrahle 
extent,  some  showing  very  liigh 


Halcrow  Swayze  Property' 


depth.” '2)  Again  in  the  same  report  rarsc  to  the  mining  industry,  partio-  '''*hies. 

he  says  "I  am_ of  the  opinion  that  an  ularly  under  existing  conditions  at  "*■  '"^6.  e.  5a. 

unnecessary  discouragement  has  had  that  date  in  Nova  Scotia.  Report  'o  Sir  \v.  t.  Lognn.  nir 

much  to  do  with  the  failure  of  certain  Tn  this  field,  at  that  time,  develop-  y  ^erry  Viunr^  is'.m 


goldminingenterpr.ses  in  Nova  Scotia  ment  work  was  never  extended  ,ji.  ib.H  p  U.  '  “An  intt.usive  program  of  surface  could  he  mined  as.  one.  width.;  the 

as  the  want  of  scientific  knowledge  beyond  the  daily  capacity  of  the  mill.  ,4i..  ih.d  p.  I3.  .  rxijioratorv  work  h;..s  I.ecn  ci.n  ied  diamond  drill  holes  .gave  values  of 

and  the  neglect  of  proper  prepara-  No  chemist  was  kept  at  the  plant,  the  -(i,-.  Mincralnsv  -i  Nov..  .Scn,,.,.  ip.w.-  out  since  '  (ife  ’  n’lst  of  .Xovcmbei  '  $27.26  In  coif  across  ten  feef:  .$]7..70 
tions,  and  that  »J'»ny  of  tk«»e  aban-  only  of  ore  made  were  bv  the  p  55.  irruption.  |  in  gold  over  an  .addiHon.H  ten  frol: 

,iO“^  ««“Kofitabla  will^bc  agMn  null,  ^he  chemist  like  the  geologist  (6).  Dr,  Hunt  *  Report,  p.  13  ^  "Tliis  work  tvns  confined,  to  a  |  $3.40  in  gold  across  .uiothor  nine 

fSRen  ap  Wtb  advantage  .(3-)  • -Toj  or  the  nnnerakigist  w’xs  only  an  orna*-'-^i)-:-l>r.- l+ind;-R*port-nn  .'Uif-rbror.k.-r'-^'’ ‘‘v.nue  2,70n  leot  in  IcntJTi  'hy  36ii  feet  I  feet;  $I.10  in  gold  ncross  an  a<idi- 


NORTHERN  MINER 

TOROMO  $3  u  year 

Largest  Mining  Circulation  in  Canada 


,Mi.  Kaiuvillc  announced  Hial  his  j 
company  would  direct  further  dia- 1 
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Quebec’s  Gold  Belt  is  Seen 
As  One  of  Most  Valuable 
Developments  in  the  East 


Territory  Extents  From  Western  Boundary  Eastward 
Through  a  Dozen  Townships  Covering 
Many  Square  Miles 


OPPORTUNITIES  FOR  CAPITAL  AND  ENTERPRlSL 

By  R.  G.  SMITH. 


Geological  Map  of  Ontario- Quebec  Gold  Belt 


EZD 


cew/^aniwilas  4 


imnD 
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TST-iT  m  *  il*  u  j.  j  ^  -1^  Sketch  map  showing  the  lineal  distribution  of  the  boundary,  is  due  to  the  intrusion  of  overlying  Cobalt 

QXJ£jBEX>  S  GOLD  DLLl^  Wnicn  extends  for  m&ny  nuleSs  Temiskaming- Pontiac  series  in  Ontario  and  Quebec,  series  that  extends  north  from  the  Cobalt  silver  field, 
from  the  western  boundaiy,  opposite  Kirkland  Lake,  and  Township,  Ontario,  That  the  SedlmOTtarlcs  underly  the  Cobalt  scries  Is 

j  ,,  V  j  .  I.'  •  r  js'.i.  where  the  Kirkland  Lake  producers  are  located.  The  amply  indicated  by  exposures  of  the  Sedimentaries  in 

eastward  through  a  dozen  townships,  is  the  scene  Ot  one  01  the  apparent  break  in  the  belt,  just  inside  the  Quebec  low  ground  where  the  Cobalt  series  appears. 

most  notable  developments  in  eastern  Canada  in  recent  years.  ^  - - 

Tod^  the  area  under  exploration  and  development  is  measured  n  JJ  on  the  Canadian  Pacific  Railway, 

in  square  miles  rather  than  acres.  Few  mining  fields  have  OfLlllSlVlCK  £jXl!011Cl6Cl  twenty-four  miles  from  saint  John, 

attested  more  capital  and  more  extensive  operations  consider-  AVI**  Al.**!.*  *  1AOO  J^eisenTearTe' Ker'^of a  S 

ing  the  time  since  it  came  into  prominence.  JylininiT  /VctlVlLl0A  111  1  it®  mass  extending  southwesterly  to 

It  is  surprising  that  nature  presei’ved  its  secrets  as  long  as  w  croix.  This  and  other  simi- 

it  did.  Forest  fastness  and  overburden  were  in  part  responsible,  ...  .  -  —  :  —  -  -  : - -  lar  finds  indicate  that  this  area  mer- 


New  Brunswick  Extended 
Mining  Activities  in  1932 


It  UiUa  i*vicot  xaotiicoo  aiiu  wciuuxucii  wcic  111  f/ai  t  1  A  KL  ^  I  ^  m.*M.  a.  ^  n  1  .  1  i7  -  7i  — 

but  the  geology  of  the  country  was  exposed  and  made  known  in  Although  Coal  Constitutes  Chief  Product,  Gjfpsum,  Natural  ' 

.  •  1  _ _ t  _ _  f¥ii_  _  r\ _ 1 _ _ IJ _ _ J.1 _  r* _ _ 1  A _ 1 _ . _ .  r?  .  I  Moiyoaenue 


official  records  many  years  ago.  The  Quebec  gold  area  was  the 
logical  sequence  of  Kirkland  Lake,  for  the  fields  are  related  in 
a  very  definite  way.  The  general  structure  is  almost  identical. 
The  Temiskaming  Sedimentary  belt,  on  which  the  rich  ihines  of 
Kirkland  Lake  are  located  is  one  .and,  the  same  as  that  on  which 
proven  mines  and  mines  in  the  making  over  the  Quebec  border 
occur.  ’ 


Gas  and  Oil  Are  Important  Factors — Occurrence 
of  Native  Gold  Reported  From  Some  Localities 


By  L.  P.  O.  TILLEY,  Miniat.r  of  Mine*.  .>• 

EW  BRUNSWICK’S  mining  activities  during  the  year  1^32  ^p^om  time  to  time  placer  gold  in 
were  confined  to  the  production  of  coal,  gypsum,  natural  small  quantity  has  been  reported 
gas,  and  oil.  Some  development  work  was  also  done  on  a  small  from  localities  in  northern  New 


Molybdenite  has  also  been  found 
near  Bathurst  in  the  north  and  beryl 
in  the  same  uocality.  All  three 
tungsten,  molybdenum  and  beryllium 
are  interesting  as  being  important 
alloys  of  steel. 

From  time  to  time  placer  gold  In 


In  reproducing  the  geological  map  to  the  favored  structures,  and  some  COpp«' prosp^t  on  Adams  island  near  St.  George.  Tobhiim*^and°UD8ala^it^^*^mvers 

of  the  Quebec  gold  areas  the  object  la  far  afield.  'Excellent  ore  has  been  The  production  of  COal,  amounting  to  169,473  long  tons,  was  -phe  occurrence  of  native  gold  has 
to  Indicate  not  only  the  location  of  developed  or  Indicated  by  diamond  about  10  per  cent,  greater  than  in  the  preceding  year  but  still  been  reported  from  other  localities 

more  important  operatic^  but  drilling  or  by  surface  ^°rk  on  pr^  0  pgj.  below  the  average  for  the  past  ten  years.  It  is,  the  pro\inc€  and  last  summer  two 

to  trace  tho  course  of  the  Temiska-  perties  dn  almost  all  the  townships  however  vratifyine  to  note  that  there  has  been  a  distinct  Parties  working  along  the  borders 

mlng  sedimentaries,  with  which  en-  named  below.  iiowevei,  lo  no^  inai  tnere  nas  oeen  a  (USunct  intrusive  granite  in  northern  New 

riched  gold  deposits  have  'been  al-  Gold  occurrences  in  the  Quebec  upward  turn  in  production  for  the  first  four  months  of  the  Brunswick,  prospect^  several  large 
ready  so  amply  identified,  field  of  .commercial  importance  or  present  fiscal  year  beginning  with  November,  1932.  This,  in  quartz  veins  which  yielded  on  assay 

In  the  map  the  basic  granites  having  potentialities  are  by  no  is  the  best  showing  we  have  had  over  a  like  period  for  amounts  of  gold  and  silver, 

are  Indicated  by  angular  lines,  means  confined  to  the  belt  descri^  several  vears  Since  the  two  creat  transcontinental  rail  wavs  ®°®  ^’’®®®  carrying  argentite  and 

The  straight  black  *  lines  show  ed  above.  Notable  among  these  is  J'”®  transcontinent^  railways  ^heae 

the  location  of  the  Pontiac  schist-  the  Beattie  Gold  Mines  In  DuparqUet  best  CUStOmeiS  lOr  COal,  the  recent  increased  business  finds  are  not  in  workable  quantity, 

ed  rocks,  and  the  black  belt  start-  Township,  one  of  the  largest  oper-  for  them  in  handling  grain  shipments  to  Maritime  ports  has  the  geological  conditions  in  that 

ing  from  the  west  end  of  Teck  atilons  in  the  province.  been  reflected  in  OUr  COal  industry.  There  has  also  been  go^  country  seem  to  be  favorable  for 

Township,  Ontario,  and  ^traversing  jbmy  Seasoned  Prospectors.  demand  for  coal  for  other  industrial  nurnoses  Thi<s  incliidpq  <lepos>ts  of  precious  metals  and  It 

Lebel,  Gautier,  McVittle  and  McGar-  Many  of  the  seasoned  mining  ^  f  j  is  proposed  to  continue  the  pros- 

ry  townships,  are  overlain  by  the  companies  have  secured  a  stake  to  1^  increasingly  used,  and  to  advantage,  pecting  during  the  coming  season. 

Cobalt  series  after  they  cross  into  along  the  Quebec  gold  belt  and  this  07  Plants  burning  pulverized  fuel.  Machinery  for  screening  and  The  Geological  Survey  has  recent- 
Quebec,  reappear  near  the  east  side  jg  most  encouraging  fea-  the  elimination  of  waste  material  recently  installed  has  Veiy  ly  completed  field  work  for  a  map 

of  Bolschatel  Township  and  pro-  tures.  These  organizations  have  materially  raised  the  grade  of  Minto  COal  about  800  square  miles  in  hte 

ceed  through  Rouyn,  Joannes,  Bous-  bunt  yp  cash  surpluses,  and,  awake  por  a  number  of  vears  the  citv  of  adlnn  i^ntioTiai  Pniiwo,,  •  north  central  part  of  the  province 

quet,  Cadillac.  Malartlc.  Dubulsson,  to  the  potentialities  in  .newer  fields.  Moncton  and  viciidtrtos  blen  ^  Sussex  and  XnctM  war;«r^^^^  ""^®''®  *’'®  ®®"dition8  are  theoretl- 

Boulamarque  and  Louvicourt,  Pas-  they  have  shown  a  willingness  to  plied  with  natural  gas  from  wells  at  by  Mr  F  M  Thomnson  and  thn  nro  favorable  for  mtaersU  deposits, 

calls  and  Tiblemont.  These  town-  devote  substantial  funds  in  new  feTmUes  t^thrsoSh  anTnrar  the  dLt  to'  th'e  St  of  ^  ao^  ton;  should  be  of  great  ag. 

ships  and  the  more  prominent  oper-  developments.  Noranda,  Smelters,  Petitcodiac  River.  Some  oil  also  is  shipped  to  Montreal  for  manufac’  ®*®*®”®®  (^♦”a^^itu*^^fV,J'rmintrv* 

atlons  in  them  are  indicated  in  the  N.A.M.E.,  McIntyre.  Teck  Hughes,  taken  from  wells  at  tWs  place  Ld  ture  Montreal  for  manufac-  pughly  acquainted  with  the  country. 

geographical  map.  Mining  Corporation,  Niplssing,  is  refined  at  a  nearby  plant.  The  The  ?rantte  Jnrt,.«tr,r  ti,«  n  r’~e  •.  c  J  A 

The  Temisktuning  Sediimentary  Treadwell-Yukon  and  Towagmac  value  of  the  product  which  does  not  ^Ince  involvfni  the  m.JVrJint  Security  Frauds  Acl 

belt  is  by  no  means  of  uniform  Exploration  are  among  them.  Some  vary  greatly  from  .year  to  year  is  dressing  of  granite  is^ carried  ®on  n  t  Is  OoDOSed  In  Legislature 

width  and  grea.  lengths  of  the  belt  of  these  have  taken  up  groups  of  about  $141,000.  Ninety-three  per  thre|  princlp/l  loTaUdeS^  G^^^  Wpposeo  in  t.egisi»Lurc 

have  been  only  superficially  ex-  claims  in  several  townships,  where  cent,  of  this  represents  the  value  of  near  the  south  coast  BathiiMt  in  v..»uv.r  Bur<.u  n,.  Financial  Timaa 

plored  so  far.  Gold  may  be  found  active  exploraUon  and  development  the  gas.  the  remainder  that  of  the  The  north  and  Hamnstead  on  tl^^  V.ncuv.r  Bur.au  Financial  T.m.a 

nrettv  well  throughout  the  belt,  but  are  under  way.  oil.  gMnt  inv,;  1  Vancouver.--  Amendments  to  the 

concentrations  of  commercial  value  The  Read-Authler  (now  Lama-  The  quarrying  and  manufacture  of  of  these  products’ in  1931  was  sfoo* 

have  been  found  in  sections  in  que  Mines.  Ltd.,  in  Bourlamaque),  gypsum  has  been  a  well  established  aqo  and  ?n  1932  iins23n  ’  ®*’’*^*®**  Columbia  has  encounter^ 

wMch  th^Delt  is  relatively  narrow,  is  Teck-Hughes'  most  advanced  pro-  Industry  for  many  years.  Depen-  ^  .  some  oppoB.t.on  in  the  legislature 


r“’Thrse  toVn-  a  wiiungnoss  10  plied  with  natural  gas  from  wells  alby  Mr.  F.  M.  Thompson  and  the  pro-  ^dtXrMn  should  be  of  gre^  at- 

'nrom^nent  o^er-  h  suhstantla  funds  in  new  few  miles  to  the  south  and  near  the  duct,  to  the  extent  of  1,200  tons.  Ms1a!ice  ?o  Drospitors 

Noranda.  Smelters.  Petitcodiac  River.  Some  oil  also  is  shipped  to  Montreal  for  manufac-  acQuaC  wi^  the  count^^^ 


geographical  map. 

The  Temisktun 
belt  is  by  no  n 


Is  Opposed  In  Legislature 

Vancouver  Bureau  The  Financial  Timaa 

Vancouver. —  Amendments  to  the 


roncentrartions  of  commercial  value  The  Read-Authlcr  (now  Lama-  The  quarrying  and  manufacture  of  of  these  ^«5ucts’ in  T931  ^was  sfso*  '’hia^has^”enwim^^^ 

have  been  found  in  sections  in  que  Mines.  Ltd.,  in  Bourlamaque),  gypsum  has  been  a  well  established  aqo  and  ?n  1932  iins23n  Columl’l^  has  encounter^ 

wMch  th^Delt  is  relatively  narrow,  is  Teck-Hughes'  most  advanced  pro-  Industry  for  many  years.  Depen-  ^  .  some  opposition  in  the  legislature 

such  as  in  Kirkland  Lake,  Rouyn  perty;  another  Teck  group  is  Quebec  dent  as  this  is  upon  the  building  LiniMtone,  although  found  in  sev-  arid  several  members  representing 

and  Doints  still  farther  east.  Gold  Belt  (now  Vlcour  Mines,  Ltd.),  trade,  it,  like  the  latter,  was  very  ®^al  places  m  the  province,  is  work-  mining  -  constituencies  claiin  tlmt 

nthpr  imnnrtant  factors  aWDcarto  In  Louvicourt.  Another  operation  is  seriously  affected  by  conditions  at  ^  ^®  ^^®  under  preset  wonomic  conditions 

cJtlr  the  geological  nicture  In  re-  Northern  Quebec  Gold  Mines,  in  present  existing,  so  that  In  the  year  Saint  Johm  J]^®  1932  production  the  proposed  legislation  is  stil  too 

*+o  concentration  of  values.  Rouyn  Township.  N^A.M.E.  has  fl-  1932,  39,000  tons  of  gypsum  were  compared  severe  on  prospective  flnanoiers  of 

Mol  onw  are  well  defined  major  1'®®“  separate  groups  located  in  quarried  as  against  69,259  tons  in  ^Rl*  $136,812  in  1931.  .  mining  properties. 

i-Qiiu  fiLnonotrateii  to  have  been  olght  townships,  on  some  of  which  the  preceding  year.  Of  this  amount.  quarrW  at  Sbediac  According  to  one  membe^  oneof 

cofetntrotion  ^f  S  intensive  diamond  drilling  has  been  19,000  tons  passed  through  the  mill  tf®  Northumberland  Strait,  and  the  effects  of  the  act  as  originally 
I  hnt  thT  occurrence  S  Treadwell-Yukon  has  several  at  Hillsborough  and  was  manufactur-  f  Bathurst  on  fram^  was  to  prevent  a  Canadian 

solutions,  but  the  occurren^  or  while  Noranda  has  aev-  ed  into  hardwall  piaster  plaster  of  Chaleur  Bay.  The  value  of  the  out-  syndicate  from  taking  control  of 

®''^^  aLg^he  b?eak  and  so  F^ris.  dental  plaster,  wall-board,  and  Y®®  ^33.431  the  best  gold  properties  in  the 

n  ?nfhien«al  fn  have  Hollinger,  Niplssing,  Smelter,  gypsum  tile.  The  balance.  20,000  respectively.  northwest  of  toe  ^ovince  It  was 

pear  to  ^®ve  .‘f ’“®X^  O’Brien  and  Towagmac.  Other  Inter-  tons  .was  exported  crude  to  the  5®*** 

est®  include  Normont.  in  Boischatel;  United  States.  ‘'’■® 

defined  West  MeWatters  Syndicate.  Adanac  New  Gypsum  Operation.  ^®r,  a  few  miles  above  A  NeWon  repreeentatlve  corn- 

dykes  arc  strikingly  chararteristic  ^  Douyn;  Adanac.  Du-  A  new  operation  in  gypsum  three  Boiestown.  apcKuated  with  the  bor-  plained  that  incorporat^n  of  mining 

of  Kirkland  Lake  camp,  and  again  ^  ^tl,  and  Dunlop  miles  west  of  PeUtcodiac  on  the  Can-  dors  of  an  Intrusive  granite,  and  companies  was  n^  extremely  dlf- 


S-G-R 

8 Y  N  D I CATE 

Priyperty  consists  of  900  acres  located  £b  Great 
Bear  Lake  Area,  South  shore  G>ntact  Lake, 
adjoining  B.  E.  A.  R.  Contact  Lake  Group 
on  south  and  on  direct  tine  of  important  strike 
ma^  on  their  property. 

HEAD  OFnCE 

45  Ricbmond  St.  W.  Toronto 


Central  Swayze  Gold  Syndicati 

CAPITAL 

3/500  units  of  $10  par  value  each 

CENTRAL  SWAYZE  SYNDICATE  was  formed  for 
the  acquisition  and  development  of  three  groups  of 
well  located  properties  staked  officers  of  the  syndicate 
after  several  months  of  prospecting  throughout  toe  area. 
These  holdings  comprise  a  total  of  27  mlnliig  claims  of 
which  nine  claims  are  located  in  Swayze,  12  in  Denyes 
and  six  in  Halcrow,  amoimting  to  approximately  1,080 
acres.  Important  discoveries  have  been  made. 

Officers: 

JOHN  R.  REA . President 

R.  O.  MACKAY  'TURNER _ Vice-President 

PETEK  ROCHE . Field  Manager 

HENDERSON  YOUNG .  Secretary-Treasurer 

For  full  information  write: 

HEAD  OFFICE  —  200  Sterling  Tower,  Toronto. 

Telephone: — Elgin  7495 


HOWEY  GOLD  MINES 

LIMITED 

(NO  PERSONAL  UABIUTY) 

Capitalization 

$5,000,000  Shares  $1.00  par  value 
Officers  and  Directors 


R.  T.  BIRKS, 
President: 

J.  A.  NORTHWAY, 
Direotor; 


W.  S.  CHERRY, 
Vice-President: 

J.  E.  HAMMELL, 
Director; 


H.  C.  McCLOSKEY, 
Secretary-Treasurer: 
FRASER  D.  REID, 
Mine  Manager 


J  J  au.,h  raiiltc  a-nH  csis  inciuoe  mormoni,  in  noiscnaiei;  umiea  ouiie». 

defined  West  MeWatters  Syndicate.  Adanac  New  Gypsum  Operation. 

k  In?  -Arno,  in  Douyn;  Adanac.  Du-  A  new  operation  in  gypsum  three 

of  Kirkland  Lake  ®®®“P-  ^  huisson  Mines.  Ltd.,  and  Dunlop  miles  west  of  PeUtcodiac  on  the  Can- 

in  the  Rouyn  section  of  the  belt  and  _ 

m  townships  to  the  ea.8t.  quet;  Thompson  Malartlc  and  Ca- 

The  Cobalt  series  of  rocks  that  (Uijag,  pascalis  Exploration,  in  Ca-  Dubuisson;  Moffatt-Hall,  in  Bour- 
overlie  the  Temiskaming  formation  dillac;  Cadillac  Pascalis  Explora-  lamaque;  LeRoy  Mine,  Lebel  Oro, 
where  it  enters  Quebec,  Is  the  tlon,  Valeo  Minos  and  Canadian  Ex-  Jowsey,  Boylen,  Mecca  Mines,  Ltd., 
northern  extension  of  the  same  for-  pioration.  Ltd.,  in  Malartlc;  Four-  and  Mabel  Mines,  in  Louvicourt. 
ination  in  which  the  silver  deposits  ^jgf  Gold,  in  Fournier;  Stanley  Sis-  The  list  of  individual  organizations 
of  Cobalt  occur.  That  the  Temis-  gQg  Extension,  Copper  Basin  Gold  along  the  belt  totals  approximately 
kaming  sedimentaries  persist  unin-  Mines  and  Legault  Gold  Mines,  in  seventy, 
tcrruptedly  from  Kirkland  Lake 

throughout  the  Quebec  gold  area,  i®  m  »  w  •  m.  T  1  • 

s  New  Policy  to 

srobfe  “eS  «t  “2  Promote  More  Efficiency 

Township,  in  Ontario,  these  sedi-  '  _ 


MINE  AND  HEAD  OFHCEt 

RED  LAKE 

OISTRICT  OF  PATRiaA,  ONTARIO 
Toronto  Office: 

FEDERAL  BUILDING,  TORONTO,  ONT. 


about  a  year  ago  these  same  miner-  ficult,  and  one  syndicate  he  knew  of,  papers  only  after  two  months  of  ne-  been  disgusted  tiy  the 
als  were  discovered  near  Walsford  was  able  to  secure  the  necessary  I  gotiation.  Outside  interests  had  had  withdrawn  support 


delay  and 


throughout  the  Quebec  gold  area,  i®  m  »  w  •  m.  T  1  • 

s  New  Policy  to 

sions  even  where  the  Cobalt  series  • 

srobfe  “eS  «t  “2  Promote  More  Efficiency 

Township,  in  Ontario,  these  sedi-  '  _ 

form^uon,  but  rS^ar  to  the^Ma-  Miners  Receive  Datiy  Sunshine  Treatoent  in  Unique  Health 


tachewan  area,  to  the  south  west  Promotion  Program — ^Supervision  and  Discipline 

Geological  theory  traces  the  same  j- 

sedimentaries  for  to  the  west  again,  tO  EJUnmate-  nign-Vzrading 

into  the  Swayze  field,  an  area  of  ■  ■  ■ 

great  promise  that  will  be  treated  To  promote  the  health  and  com-  losses,  and  at  various  times  It  had 
elsewhere  in  this  issue.  fort  of  miners,  to  prevent  high  grad-  necessarily  to  get  rid  of  many  min- 

The  genetic  connection  of  gold  ing  of  gold  ore,  to  inorease  the  gen-  ers  on  suspicion, 
deposits  with  the  intrusive  porphy-  eral  efficiency  of  mine  labor  by  de-  From  underground,  all  miners 
ry  masses  has  not  been  definitely  vices  and  methods  not  hitherto  come  up  on  the  double-deck  cage, 
proven,  cxcepit  possibly  in  Matache-  adopted  in  the  northern  mining  From  the  enclosed  steel  construction 
wan,  but  experience  has  shown  that  camps,  has  been  the  recent  venture  shaft-house,  without  exposure  to 
the  valuable  gold  deposits  have  of  McIntyre  Porcupine  Mines.  An-  outside  cold  or  draughts  or  an  op- 
been  formed  through  the  action  of  gus  D.  Campbell  told  the  assembled  portunity  for  outside  contacts,  they 
juvenile  solutions  originating  in  or  members  of  the  Canadian  Institute  go  through  a  concrete  tunned  under 
in  common  with  bodies  of  cooling  of  Mining  and  Metallurgy,  to  Tor-  the  jurd  and  then  by  way  of  a  ro- 
syenlte  or  feldspar  porphyry.  onto  this  week,  some  of  the  features  tunda  to  their  change  rooms.  Be- 

The  same  dominating  influence  of  of  the  McIntyre  experiment  which  yond  the  rotunda  the  miner  enters 
toe  porphyries  in  Kirkland  Lake  is  have  proven  effective.  To  begin  thfe  change  rooms.  Double  change- 
revealed  plentifully  along  the  Tem-  with,  the  company  had  the  advan-  rooms  are  provided,  one  for  mine 
iskaming  sedimentaries  on  the  Que-  tage  of  planning  an  entire  change  clothes,  the  other  for  street  clothes, 
bee  side.  Detailed  geological  maps  of  )o9ation  and  entirely  new  con-  Between  are  continuous  shower 
furnished  by  the  government  of  the  structlon,  to  house  administration  baths  and  a  solarium  for  sun-lamp 
producing  Kirkland  Lake  field  and  offices,  as  well  as  “change  houses’’  treatment. 

the  producing  section  of  Quebec,  for  for  mon.  Intelligent  planning  of  Here  the  miner  places  his  lunch 
instance,  in  which  the  porphyry  lin-  tiie  layout  was  half  the  battle  once  kit  on  a  travelling  belt  which  car- 
trusions,  dykes  and  faults  are  the  decision  was  made  to  depart  rles  it  by  way  of  an  inspecting  room 
shown,  are  strikingly  similar.  The  froni  orthodox  methods  of  handling  to  his  individual  box  at  the  exit.  He 
recurrence  of  almost  identical  rock  personnel.  It  has  been  found,  after  then  undresses  in  this  room,  during 
relations  to  numerous  sections  of  ^  “f^B  years’  operation,  that  the  which  time  the  temperature  is  kept 
the  belt  is  highly  ■significant.  It  was  methods  are  sound,  that  the  original  at  approximately  76  degrees  and  the 
as  a  result  of  bringing  to  light  these  objections  have  been  overcome  and  room  free  from  draughts.  He  places 
favorable  features  by  Intensive  e.x-  ^  f^®  ™®’*  f^®  company  are  his  complete  outfit  of  underground 

pioration  in  the  past  few  years,  that  satisfied  with  the  Innovations.  clothes  on  his  individual  hanger, 

companies  have  been  formed  in  to-  “The  underground-miners’  change-  Hanger  and  clothes  are  hoisted  close 
creasing  numbers  well  backed  fi-  >’ooms  to  this  building  introduce  ra-  to  the  celling  by  an  individual  pulley 
nanclally  to  acquire  properties  and  departures  from  old  style  and  rope,  which  is  then  hooked  and 

have  proved  or  are  proving  them  change-houses,  and  set  new  stand-  padlocked  to  the  top  of  a  steel  A 
Ore  bodies  so  far  developed  in  ®'*’^®  efficiency  and  of  health  and  frame  which  supports  benches, 
the  Quebec  sector  of  the  Temiska-  morale  building.  The  facilities  pro-  From  the  mine-clothes  change 
mlng  sedimentaries  bear  a  close  re-  •’®®“  U®®^^  a  year  by  room  toe  miner  unencumbered  by 

semblance  to  those  of  Kirkland  Per  cent,  of  toe  miners  to  make  clothing  or  lunch-box.  and  naturally 
Lake.  Enrichments  have  been  found  com.Pl®!*  dianges  of  w  thout  high-graded  gold,  enters 

to  extend  for  great  lengths  within  dothlng  from  mining  clothes  in  one  either  of  two  duplicate  shower 
the  Ihnundaries  of  larger  nronertieq  room,  to  Street  clothes  In  another,  rooms. 

Md  ^ot  a  few  TCin  lystems  have  f  *^® 

been  developed  or  partially  devel-  sun-lamp  treatment.  This  had  not  ers  wearing  goggles,  pass  by  a  tro¬ 
oped,  common  to  a^acent  proper-  ^®?“  P'>®®lble  before  In  this  climate,  ve  ling  platform  through  a  Burdick 

a  temperature  range  from  nine-  solarium  for  ultra-violet  ray  sun- 
Wlth  ^  reln^t  to  erode  Sverige  degrees  in  summer  to  forty  de-  lamp  treatment  The  Importance  of 
wiin  ^  P  ^  .5^^^  p*  ^rees  below  zero  In  winter,  with  a  this  to  these  men,  whose  under- 

values  nf  the  majority  of  the  vein  mean  average  yearly  temperature  of  ground  work  the  sun’s  rays  do  not 
systems  that  have  received  any  ap-  thirty-three  degrees.  reach,  can  be  readily  realized.  The 

preolable  development  underground,  High-Grading  Problem.  entire  body  is  here  exposed  to  the 

range  from  ?10  to  $16,  thus  com-  Another  operating  problem  which  ultra  violet  light  from  a  battery  of 
paring  favorably  with  Kirkland  depends  on  supervision  and  dlsclp-  six  quartz-mercury  vapor  lamps 
Lake.  The  mine  run  of  ore  develop-  ime  is  "high-grading’’  or  the  stealing  placed  three  on  each  side.  The  60- 
^  is  plentifully  sweetened  by  sec-  of  pieces  of  raw  gold  at  mines,  second  trip  through  is  desired  to 
tions  of  gold  of  gpccacular  value,  High-grading  has  a  very  insidious  give  the  equivalent  of  three  hours 
which  also  is  characteristic  of  the  appeal.  Fresh,  virgin,  yellow  gold  total  body  exposure  to  ordinary  stim- 
Kirkland  Lake  camp.  Ig  broken  from  the  rock  hundreds  of  ulating  sunshine,  or  more  ultra-vlo- 

Commercial  gold  values  in  quan-  feet  underground  by  a  njans*  own  let  than  a  person  with  his  clothes 
tity  are  not  confined  to  certain  lim-  efforts.  Wealth  is  there  for  the  on  could  get  in  a  whole  day  in  the 
ited  sections  of  the  belt  to  Quebec,  taking  and  none  seemingly  the  loser,  middle  of  July.  When  the  miners 
No  doUbt  there  will  be  found  the  The  mines  loss  in  gold  and  efficiency  step  from  the  solarium -conveyors 
usual  quota  of  forlorn  hopes  in  Que-  and  the  miners  to  suspicions  and  to  their- skin  is  tingling,  the  tiredness 
bee  as  elsewhere,  'for  there  are  hun-  just  and  unjust  losses  of  jobs  there-  ^ne.  and  they  feel  as  though  they 
Ureds  of  stakings  on  and  adjacent  from.  McIntyre  mine  bad  such  gold  could  start  work  again. 
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Lake  Mine^ 
Eldorado 

IfO  of  the  major  <ieTe1o|)* 
meiits  in  the  Great  lieur 
Lake  area. 

The  derelepmeiits  of  the^e 
tn«  companies  and  other  Im¬ 
portant  mining  enterprises 
thronghout  Canada,  are  con¬ 
stantly  .  reriened  in  “The 
>[  i  n  i  n  g  Chronicle**,  onr 
monthly  publication.  Ton 
can  keep  posted  by  having 
ns  send  you  the  “Chronicle” 
each  month. 
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Member*  Standard  Slack  and 

Minins  Exchance 
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Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

355  St.  James  St. 
MONTREAL 


GREAT  BEAR 
;  MINERALS 
:  SYNDICATE 

I 

C«pitaliz«tion:  10,000  Units 

I  A  Limited  Number  of  Units  of  the 
^  Onsineai  S5mdicute  Offerin^r  still 
I  dvttilable  at 

$10.00  Per  Unit 

Representing 

I  ISO  Shares  at  6^c  per  Share 

■;  ..  I 

I  Great  Bear  Minerals  SjTidicate  con- 
:| '  trol  2;051i'  acres  in  tlie  Iieart  of  the 
I  Great  Bear  taiLe  silver,  rudiuni, 
gold  area,  covering  a  length  of 
i  over  3  miles  and  a  width  of  1  % 

(milas,  directly  adjoining  the  hold¬ 
ing,  of  Consolidated  Smelters  and 
within  mile  ot  the  properties  of 

I  Great  Bear  Development  Co.  (Sil- 
veradjum)  and  Vi  mile  from  those 
of  Great  Bear  Lake  Mines,  where 
important  discoveries  of  silver,  ra¬ 
dium  and  gold  were  made  last  sea¬ 
son.  The  development  work  of 
I  the  1933  season  has  already  com- 
I  menced  on  the  property  of  this 
Syndicate. 

If  e  invite  your  thorough  investigation 
and  will  gladly  give  you  complete 
'  information,  maps,  etc,,  by  return 
mail. 


Great  Bear  Minerals 
Syndicate 

^006  Star  Building 
80  King  Street  West  *  Toronto 


^  Ik  M  •  a*  a'  FX  tli'illlng  will  be  done  here,  as  bopljfler 

I  Major  Operations  at  Depth 

r>|  I  i»  *  1  veins  have  been  traced  tor  2,000  and 

Klann^O  roi*  KeAr  LsRKG  l.eoo  feet,  respectively,  varying  In 

I  !  *  AOIIIICVI  1 1/1  cat.  AaP^CAl  width  from  2  to  8  feet.  Development 

j  j  ^  - - . - - r-  ^  ■  Of  these  veins  Will  be  continued  dur- 

!  Additional  Equipment  and  Enlarged  Operating  Crews  to  ms  the  coming  season. 

1  .  A  .  -  •  I  a  vir  1  Oro  group,  which  lies  Imme- 

‘  Garry  On  Aggressive  Development  Work  diateiy  north  of  Eldorado’s  Lastne 

!  niirinw  '  Point  properties  came  Into  promln- 

»  lirou  ence  when  gold  was  discovered  in  a 

.  .....  . .  .rxiMT V r^xarv-.-s-irLa.  e^sv-e  Darrow  Quartz  vein,  while  gold  was 

IMPORTANT  INTERESTS  IN  THIS  NORTHERN  FIELD  panned  la  other  veins.  Further  work 

_ _  _ .  must  be  done  here  before  the  Impor- 

MAJOR  development  operations  underground  at  many  ‘The  Ai55%?oJp'w\8^  sTa ke?‘”bJ 
piopcitics  ill  tli6  OiCAt  Bghi  Luke  Field  iGutUiG  thG  of  a  heavy  gossan  occurrence 

year  1933.  Enlarged  crews  have  already  gone  into  the  camp,  that  covers  the  claims  for  a  length  of 
and  accompanying  them  mining  eguipment  has  been  delivered.  2,000  f^t.  Diamond  drilling  will 
Pronounced  progre.ss  will,  therefore,  be  made  in  proving  exten-  method  of 

sions  underground  of  discoveries,  particularly  pitchblende,  silver  ^  strong  vein  showing  copper  and 
and  gold,  that  were  made  last  year  and  in  1931,  over  an  exten-  cobalt  bloom  was  uncovered  on  the 
sive  area.  <3em  group  and  a  pit  sunk  15  feet 

Summarizing  events  of  1932,  it  may  be  said  that  all  width  of  quartz  and 

organizations  that  earned  on  active  exploration  attained  success  and  low  silver  vaiuw;  The  break 
and  demonstrated  fhat  occurrences  of  importance  are  widely  was  traced  for  several  hundred  feet 
distributed.  Both  geology  and  the  discoveries  made  indicate  <n  the  brief  period  allowed  for  ex- 
,  that  the  poteivtialities*of  building  up  a  great  camp  are  very  real, 

^land  that  known  enrichmenis  are  not  cohfined  to  the  three  or  fices%r  ®ndbfate®’th!t'tte  c 
•j! tour  properties  on  which  exploration  and  development  are  more  has  many  favorable  shows  on  its 
advanced.  various  properties,  in  addition  to 

Due  to  remoteness  of  the  field  and  this  jear  will  ba  concenf-ated  on  the 
.severity  of  the  winters,  the  season  more  Important  of  these;  well-lo-  f  Y®° 

of  preliminary  explcfratioii  and  bulhl-  rat''d  holdings  of  Great  Bear  Min-  ”  take  time.  With 

ling  is  short.  Most  of  the  well-back-  erals  Syndicate  will  be  developed  facilities  now  available, 

I  ed  companies  in  the  field  last  year  lhi.s  jear.  Important  progress  can  be  made# 

completed  buildings  to  house  men.  The  year  J332  was  a  period  ot  ,  ~~  "  ' 

equipment  and  supplies,  and  gained  widc  open  prospecting  and  explora-  Oreikf  Raap  Lftk^ 
a  knowledge  of  discoveries  that  en-  tioii,  staking  being  done  over  many  .  „ 


During  1933 


Eldorado  Gold  Mines  Limited 


CiipiUl  .3,006,000  ehares 


(No  person.1  Uebillty) 

$1.00  par  v8due 


2,679,533  lasued 


J.' HE  chief  holdings  of  Eldorado  Gold  Mines,  Limited,  ure  at  Great  Bear 
Lake  in  the  Northwest  Territories,  together  with  a  refinery  at  Port 
Hope  in  Ontario  where  facilities  have  been  provided  for  the  production 
of  radium  as  well  as  various  other  by-products  of  the  pitchblende  ores. 

"  Eldorado  pioneered  in  the  silver-radium  field  at  Great  Bear  Lake. 
Not  only  does  the  company  hold  the  original  rich  discoveries  of  silver 
and  radium,  but  is  further  fortified  in  the  field  through  having  acquired  a 
total  of  over  4,000  aeraa. 

Efficient  motive  power  has  bean  provided  througb  Installation  of  a 
diesel  plant,  and  with  fuel  oil  being  Mcured  over  a  direct  water  route  to 
the  mine.  Underground  operations  have  been  in  progress  throughout 
the  current  winter,  and  the  mine  is  being  made  ready  for  production  on 
an  increasing  scale. 

The  refinery  at  Port  Hope  has  been  completed  and  is  in  operation 
under  the  direction  of  M.  Pochon,  metallurgical  chemist  and  specialist  on 
radium  ores.  This  plant  is  so  designed  as  to  lend  itself  to  increase  in 
capacity,  accordingly  as  required.  Already  the  orders  for  products  ol 
this  plant  exceed  the  capacity  at  present. 


MINESi 

GREAT  BEAR  LAKE 
NORTHWEST  TERRI¬ 
TORIES 


DIRECTORS-. 


CHARLES  LsBINE 
President 


SHIRLEY  CRAGC. 


GILBERT  LsBINE 
Managing  Director 

ROBT.  A.*  PURVES 


iibles  them  to  concentrate  on 


square  miles.  From  some  of  the 


velopment  work  from  the  outset  this  1  newer  properties,  undoubtedly,  work 
.vear.  Furthermore,  by  the  time  the  will  be  done  this  year. 

snow  flies  next  autumn,  under-  Uncovering  New  HIches.  ^  - 

fn  mai vTnXam  P  ■  t h  U  c'?ews  cen'S  YVhtlc  the  potential  richness  of  the  f Minerals  Sytldl- 

maintained  iU  the  cam^  radium-bearing  ore  and  sll-  cat®  controls  an  exceptionally  large 

round  Prosnecfinc  wil  be  carried  1 established  in  1931.  dlscov-  single  block  Of  claims  comprising 
on  ^or  a  lon^S  to  conut  oZ  i  -050  acres  In  the  radium.  sUver  and 

the  area  fringing  part  of  tiic  east  1 .^e(tlons  in  193^  added  zest  tfrea  of  Canada’s  new  northern 
ahere  r  u-h7  u,nl  i.Le  h.c  la.o.J’o  prospecting  and  exploration.  Kl*  ,  ,  ”...  v.«ua,u<»D  uvw  uunuviu 

even  .staked  so  1  tr  aid  •  r<)iiTi-=  con- 1 uncover  the  mining  field.  The  length  within  the 

trolled  bv  Hie  various  .VmniLes  are  Labine  Point,  to  the  property  from  east  to  west  Is  about 

KO  argp  that  f  o  evnlore  H  “  PItchblende-sllver  dis-  3^  miles  and  the  widest  part  north 

held  even  sunenuiX  wil^^^^  ’’^en  followed  the  an-  and  south  Is  about  1%  miles.  The 

Ion-  time  'inch  nro-^ress  h  u-  bee^  ’^mmccmcnt  of  the  gold  find  on  the  property  ties  on  to  the  main  group 
made  however  that  nrosnecting  and  Prope^ty  Bear  l^ake  of  Consolidated  Mining  and  SmelUng 

K  irr^:-«  PvnihrMtfr.n  .  ^^nes  Ltd.,  at  the  north  end  of  Company,  on  which  sllverradlum 


Great  Bear  Laka 
Minerals  Starts  on 
Serious  Operations 


MEAD  OFFICE) 
1712  STAR  BUILDING 
TORONTO.  ONTARIO 


A;  J.  GILLIES.  Vjee-Preeldent  H.  M.  T.MtRAS,  Secretaty-Treoeuret 


Great  Bear  Lake  Minerals  Syndi¬ 
cate  controls  an  exceptionally  large 
single  block  of  claims  comprising 
2,050  acres  In  the  radium,  silver  and 
gold  (frea  of  Canada’s  new  northern 


trolled  by  llie  varioii.i  coaipnnjes  are 
so  large  that  to  e.vplorc  the  areas 
held  even  supen'icially  will  take  a 
long  time.  Such  progress  has  been 
made,  however,  that  prospecting  and 
surface  explbratlon  can  be  given  a 
secondary  place  from  now  forward, 
and  work  concentrated  on  the  big 
shows  uncovered. 

Only  the  pilchblendc-silvcr  dis* 
cov'eries  of  Eldorado  Gold  Mines 
were  disclosed  iii  1930,  and  Gilbert 
LaBine  had  just  lime  to  protect  the 


Mines  Ltd.,  at  the  north  end  of  I^a'  Company,  on  which  silverradlum 
Bine  Point.  That  gold  occurrences  veins  have  been  proven  by  diamond 
,4ire  widespread,  is  further  indicated  drilling,  while  to  the  north,  on  the 
by  discoveries  in  the  Cainsell  River  property  of  Great  Bear  Development 
area  and  on  Great  Bear  Development  Company  (silver-radium)  important 
Co.’s  holdings  in  the  Echo  Bay  area,  gold  finds  have  been  made.  To  the 
and  at  various  other  points,  southwest  and  within  a  few  hundred 

While  the  remoteness  of 'tlie  field  of  the  borders.  Great  Bear  Lake 
proved  a  harrier  to  the  Individual  Mines,  Ltd.,  report  the  finding  of  a 


LilBine  Point  show  by  staking  in-  ,  Tt!  1  Vp^vv  vossnn  nrea  over  2  000  feet  Jw 

I  land  before  the  winter  set  in.  It !  ‘he  aeroplane  has  serv^  heavy  gossan  area  over  2,000  feet  In 

!  a,..a  in  thp  i-p  .n  1021  to  bridge  the  gap  tor  those  interests  lengin. 

!  was  not  until  carl.v  in  the  >car  1931  j  capital  backing  It  la  H.  S.  Robinson,  a  geologist  of  Mc- 

,  that  Eldorado  made  the  neb  silver  .  ^  1!.  ,  *  ,  Tntrre  Per<>imlnp  Mlm^x  wlaff  r«- 

atrii-p  nr,  ,i,n  Unnanru  aiv  J^sl  OHO  day 8  flight  from  Water-  tntj re-Porcupine  mines  stair,  re 

I  Ronth  ^  faRme  Point  ‘^WhTle  ^cho  Bay.  Supplies  and  P®rts  ‘hat  heavily  mineralized  veins, 

^  LdBine  Point.  W  hilt,  heavy  equipment  have  been  which  have  been  discovered  In  the 

the  1930  discovery  was  probably  the  I  equipnient.  nave  oeen  xv-  wiAnra/tn  annear 

most  momentoii-i  in  ramd-i  oi‘  rn-  transported  by  air,  while  the  more  group  of  the  Eldoraqo,  appear 

I  most  momentous  m  Lauaaa  o.  re  j  effective  water  route  to  run  northeast  and  then  turn  east 

cent  years.  Irom  a  commercial  stand’!  "“  “I’”  route,  .  .  -v-  nmnartv  nf  rnmtnlMafAil 

p„l«  cue  .(l„r  .trite  »<  m,  , tter. 
probably  ot  ImporMce  I  ISp  ,te  Md  iteMlSrbew  ^  ponUmln,  TU. 

No  sooner  had  the  Eldorado  tind  i  jjg  bring  them  into  the  holdings  of 


been  a 
Lake  Sy 


announced,  than  Great  Bear  permanent  mining  machln-  Great  Bear  Minerals 

indicate  was  fo^rmed  m  ^9i".lery  and  milling  equipment  will  be  seems,  therefore, 


Syndilcate. 


SUN  BEAR  MINES,  Limited 

(No  Personal  Liability) 

Capitalization  •  •  •  •  2^500^000  shares 
Par  Value -a  .  •  .  .  .  $1  per  share 

HEAD  OFnCE:  FEDERAL  BUILDING,  TORONTO,  ONTARIO 

SUN  BEAR  MINES,  LIMITED,  acquired  approximately  800  acres  in  the 
central  section  of  the  Great  Bear  Lake  district  where  extremely  rich 
discoveries  of  radium  ores  and  native  silver  have  been  made. 

John  Reid,  the  well-known  Canadian  mining  engineer,  directed  the 
staking  of  claims  for  Sun  Bear.  Operations  have  been  carried  on  steadily 
and  the  results  are  such  as  to  give  this  enterprise  a  prominent  place  in  the 
development  of  this  rich  new  mining  aretL 
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I  onto,  and  earl>  in  Charles  1  various  operators.  properties  of  the  syndicate  are  $xcel- 

Sloan,  veteran  pio.spector  of  the  j  operations  of  Eldorado  throughout  located  taking  Into  consldera- 

Great  Bear  Lake  area  was  sent  in.  |  ^jemonstrated  that  work  “0°  t^®  ^®«“ 

He  staked  piope.rnes  for  the  syndi-  underground  can  he  rarrled  on  to  the  north,  west  and  south  of 


no  SWKVU  iMoyoiues  io.  im-  «,uu.-  yy^jyrground  can  be  carried  on  tot^ 
cate  tying  on  to  Lldorado  and  else-  throughout  the  year  without  any  U^*®™- 


north,  west  and  south  of 


where,  not  only  because  of  locaUon  |  difficulty  than  in  camps  much  The  Syndicate 
jbut  geologj  and  as  a  result  of  the .  y^arer  home.,  This  company  car-  Malcolm  K.  McG 
^ important  discoveries  made.  Great.  ^  3  ^  leet  from  the  cer  of  ‘h®  «o“-P 


cate  have  on  t^r  atoff  jg  manager  of  the  Syndicate. 
McGregor,  a  fiylng  offl-  _ _ -  .v,.  , 


permanent  branch  of,'  The  development ' work  sea- 
..  .  ..  .a _  _ ...Ison  has  been  bemin  under  the  dlrec- 


FSOM  MUTES  TO  LAND.  j  the  Miners  Land  Settlement  plan 

and  disbursements  and  loans  to  these 
HaJlfiax,  N.  S. — It  was  reported  in  approved  settlers  totalled  f 207,724.- 


[  Bear  Lake  Mines  1-'^;.  was  formed'  face  of  the  cliff \o"  No  2  pitchblende-  the  Royal  Canadian  Air  B*Cra?^!*^late  of*^^^  “t®  PronlncIaJ  Legislature  that  be-  30. 

I  to  take  over  the  sjn  ica  .  p  pe  vein  and  followed  this  up  by  B.  A.  R.  ivir.  Cralbbe  with,  his  tween  April  and  December  ot  last  I 


a  d  Ian  north  engaged  In  aerial  survey 


*  (i.-  -£  %A  (  drives  aJong  the  ore  body  for  a  a***!!  north  engaged  in  aeriai  survey  * 

Smelters  In  FieW.  Jehgth  of  over  400  feet,  all  during  work  for  the  Federal  Government,  crew,  equl 

In  itie  field  at  about  the  Baroe  time  the  winter  months  of  is  familiar  with  mining  opera*  Beason,  w 

was  a  party  repre.senting  Con.solfdat-  Great  Bear  Lake  Is  expec  ted  to  tlons  and  Great  Bear  Lake  In  par-  area 'by  W 
ed  .Mining  and  Smelting  Co.  of  Can-  have  its  first  milling  plant  this  sum-  tlcular.^  W,  S.  Alvey,  of  Toronto,  Edmonton, 

ada,  which  also  secured  large  groups  mer,  when  Eldorado  takes  in  a  eon-  _  - - 

of  claims,  one  of  them -adjacent  to  centrator  to  reduce  Its  silver  ores.  ^  — —  ' 

the  Eldorado  discovery  group.  Other,  This  company  has  a  radium  refinery 
organizations  early  in  the  area  were  in  operation,  but  this  is  located  at 

N.  A.  M.  E.,  Ventures  Ltd..  Bear  Ex- ,  Port  Hope.  Ontario.  following  a  ' 

ploration  and  Radium,  Ltd.,  S.  G.  R- j  fairly  comprehensive  diainond-drill- 
Syndicate,  Great  Bear  De\clopment  ling  campaign  on  one  of  its  discov- 
Co.,  Ltd.,  Sun  Bear  .Mines,  and  oth- !  cric.s,  whicli  proved  persistence  of  i 

ers.  .several  silver  veins  at  depth.  Smelt- 1  BHB 

Establishment  ot.rapid  ers  this  spring  is  taking  in  a  mining  1 

tion  by  air  was  soon  followed  by  i  plant  valued  at  $17.5,000.  Great!  1 

radio  communicatfoiT.s,  and  as  a  re-  'Bear  lotke  .Mifies,  Ltd.,  which  sunk  a; 

suit  of  intensive  exploration  and  prospecting  shaft  and  a  string  of]  m 

preliminary  underground  develop-  pits  to  open  up  two  of  its  rich  sil-  -  — 


’et''"an  durin*  wort  "for  the°  Federal  Government,  crew,  equipment  and  supplle*  for  the  [  164  families  from  mining  dla-  Times  laches  a 

1Q19  and  is  familiar  with  mining  opera*  season,  were  transported  mto  the  v  *  u  1  j  «  1  people  who  are  interested 

exited  to  «ons  and  Grelt  Bear^ke  In  par-  area'by  McKenzie  Airways,  Ltd.',  of  ‘rtots  h^  been  placed  on  f^ms  In  a„d  able  to  buy  I-urestment  securi- 


this  TTOvlnce  under  the  provision  of  I  ties. 


suit  of  intensive  exploration  anc 
preliminary  underground  develop 


B.E.A.R. 


ment  in  1932,  news  came  down  at,  ver  vein’s  on  the  Rad  group,  is  trans- 1 
frequent  intervals,  not  only  of  rich  I  porting  a  power  plant  this  spring  to  I 
discoveries  but  proving  of  these  by  j  sliced  development  (if  these  and  other 
trenching,  diamond-drilling,  shaft- ,  shows.  Some  nine' or  ten  organiza- 
I  sinking  and  tunncnin,g.  'runnelling  (ions  will  have  complete  mining 
I  was  got  well  under  way  on  the  unii.s  on  the  ground  early  this  year. 


- '  I  pitchblende-silver 


With  respect  to  the  more  advanced 


THE 

GOLD  DISCOVERY 
SYNDICATE 


PROPERTIES 

Nine  mining  clrtiriiS.  wilii  ,t 
totcil  area  ot  about  i60  acres, 
in  Swayze  township,  Sudbury 
District.  The  Syndicate’s  hold¬ 
ings  are  on  the  norlli  shore 
of  Cree  Lake,  and  considered 
by  mining  men  of  long  e::- 
pcrience  to  be  c.*y:cexjtionally 
well  located. 

CAPITALIZATION 

3500  tin'ils  at  $10.00  par  Value- 
Only  forty  per  cent.,  or  1400 
units,  given  for  properly.  The 
balance  of  sixty  per  cent.,  or 
2100  units,  rerhhmfli  in  the 
treasury  for  further  financing. 
It  is  proposed  to  organize 
limited  company  and  give  400 
shares  for  each  Syndicate  unit. 

NOT  MERELY  A  PROMOTION— 
riie  Syndicate  plans  real  action 
in  the  way  of  suriace  devclop- 
iiient  at  an  e.irly  date. 
most  sincere  elfvirl  will  be 
pul  forth  in  an  intelligent 
iiiannrr  to  bring  this  property 
to  a  producing  Etage. 

A  limited  number  of  Units  ure 
being  offered  at  $10  per  unit. 

Send  for  full  detaiU. 


W.  F.  Wright,  Manager.  \Va.  4046 
Gold  Discovery  Syndicate, 

Room  408,  26  Queen  St.  East. 
Toronto.  Ontairo. 

Kindly  furnish  me  with  maps 
and  other  ts^formation  regarding 
your  Syndicate,  without  obligation 
on  my  part. 


;  I  B.  IT  A.  U.;  as  a  resnll  ol' u  survey  j  operations,  much  f)f  the  pioneer  | 
j  of  breaks  found  on  their  properties  work  iia.s  been  completed,  in  this  re¬ 
last  year,  S.  G.  it.  Symlieate  starts  sped,  that  valuable  ore  occurrences 
active  work  imnicdiatciy ;  Great  Bear  have  been  exposed  or  partly  develop- 
I  Development,  vvhicli  took  over  the  ed.  it  a  matter  now  of  proving 
i  Sill  eradiiim  Syndicate's  holdings, '  loiiti.ige  in  quantity  ,  with  a  view  to 
j  did  coiisideraljlc.  work,  parriculaVly  ,  esiublishing  production.  'I'here  ap- 
I  on  its  gold  discoveries  in  1932.  and  |  pears  to  be  reasonable  assurance 
i  lias  an  liinportaiit  jirograin  ouUiii-  dial  before  the  end  of  the  present 
I  ed  for  this  year;  simila.iy.  some  of  ]  summer  a  number  of  operations  in 
]  the  nume-  '>'^  vehi.s  u..  g  v  on  '  the  field  will  be  committed  to  a 

I  the  Sun  Bear  Mines.  Lid.  propei-i 'es  ,  iirograinme  that  will  lead  to  actual 
'were  explored  Iasi  year,  and  work  i  production  on  an  important  scale. 

Great  Bear  Lake  Mines,  Ltd. 

'  To  Prove  Many  Discoveries 

I  C>mifor!al)ly  financed  for  aggres-  work  was  done  by  hand  drills  and 
sivc  operations,  this  .year.  Great  Bear  the  hoist  operated  by  windlass.  With 
j  Jaikc  Mines,  Ltd,,  has.  its  staff  now  a  compressor  and  permanent  drilling 
at  the  conipany's  camp  headquarter.s  equipment,  firogress  in  opening  up 
j  on  Cameron  Bay,  an.  inlet  of  Echo  No.  ,1  Vein,  and  Xo.  2  Vein,  the  latter 
Bay.  close  by  one  of  the  company’s  showing  high  grade  ore  in  a  pit,  will 
I  major  developments.  it  is  note-  be  much  more  rapid  and  the  com- 
,  worthy  that  sufficient  supplies  were  pany  will  be  in  a  position  to  tap 
I  taken  into  tlie  property  last  year  to  numerous  other  discoveries  at  depth. 


Bear  Exploration  And  Radium 

-limited- 

head  OFFICE:  -  TORONTO 

MINES:  GREAT  BEAR  LAKE,  N.W.  TERRITORY 


cover  requirements  for  1933. 


Great  Bear  Ivake  Mines  Ltd.,  has 


the  crew  this  your,  power  equipment  six  groups  of  claims,  comprising  in 
has  been  taken  in,  enabling  the  com-  all  2,160  acres.  Three  of  these.  Rad, 

I  pany  to  carry  forward  development  Bismuth  and  Oro,  adjoin  the  main 
I  rapidly  discovery  claims  of  Eldorado  and 

I  ■  ;\e  iTiost  of  the  claims  were  .staked  Smelters  at  LaBine  Point  and  Gla- 
jand  uyrniirecl  in  1!!31.  the  company  oier  Bay,  while  the  Bear  group,  of  17 
,was  in  a  iiositipn  to  explore  some  of  claims,  adjoins  the  Bonanza  group  of 
I'llio  ground  oh  its  six  groups  of  lildorado.  'I'he  Alta  claims  adjoins 
:  clfiiins-.  Early  i  hi  the  field,  the  com-  Smelters  ground  north  of  Cameron' 
I  pany  selected  its  properties  not  only  Bay  and  the  Gem  Group  is  situated! 
’  for  locution  but  geology,  and  on  each  on  Hogarth  Island  in  the  Lindslej  | 
'of  the  griiups  iinportaiP  mineraliza-  Bay  area.  On  these  various  groups! 
I  tion  was  early  disclosed.  With  the  t’a:;  feet  of  rock  work  was  done  ini 
opening  of  J932  season,  further  in-  1932. 

tensive  exploration  was  carried  on  Numerous  strong  breaks  have  been 
and  considerable  further  ground  disclosed  on  the  Bear  group  and  na-  | 
added  by  staking.  Pits  were  stink  I  live  silver  was  found,  but  the  most  I 
'on  various  favorable  breaks.  Be-  important  discovery  is  a  break  50' 
.cause  lieadiiuarters  is  located  on  the  feet  with',  where  liigh  grade  copper,; 
I  Rad  group,  development  underground  I  gold  and  silver  values  were  found] 
'was  started  on  one  of  many  veins  and  in  one  pit  uranium  stain  is  found 


This  company  oMms  a  group  of  65  mineral  claims 
in  the  Great  Bear  Lake  Mining  District.  Their 
holdings  are  divided  into  seven  distinct  groups  and 
are  as  follows: 

“Contact  Group” — ^29  claims 

Containing  pitekblende_  (radium  ore)  and 
silver. 

“N.  Group” — 5  claims 

Seven  Discoveries,  heavily  tnmeralized. 

“Contour  Group” — 21  claims 

14  highly  interesting,  intersecting 
discoveries. 

“Star  Group” — 5  claims 

7  discoveriea  made,  one  break  being  50  feet 
toide. 

“R.  Group”— 4  claims 

3  importrmt  aUver-cobalt'bismut'r  "■ 
discoveries. 


‘Home  Group” — 1  claim 


5  silver  veins  disclosed. 


I  uncovered  on  these  claims. 


with  copper  and  mangajiese. 


I  The  most  notable  dev.elopnient  zone,  which  la  heavily  mineralized 
.came  late  last  ycay,  when  du'Hng.'a'  ^ccupije^  .the  whple  hill  top  and  it  is  j 
j  period  of  six  weeks,  one  silver- vein  -proposed  to  drive  a  tunnel  from  the  j 
I  was  opened  up  for  a  length  ot  25^  -fpot  of  the  hill  to  crosscut  the  zone  | 
feet  by  deep  pits,  and  r.a  prospecting  al'dejJtli. 

shaft,  revealing  a  five-^foot  width- of  •  Oih  .;ihe  Bismuth  group  mimeruus 
high  grade  ore.  Several  similar  strong  breaks  occur,  one  of  them  ex- 
veins  occur  on  t^.  Rad  and  some  of  tending  from  an  adjoining  pronerly 
Smelters’  vein,  proven  by' diamond  where  high  grade  silver  and  pitch¬ 
drilling  cross  into  Rad  ground.  The  blende  ore  was  discovered  Diamond 


These  original  holdings  have  been  increased  by  the 
acquisition  of  a  working  contract  on  J 1  claims  on 
the  general  strike  of  the  B.E.A.R.  vein  system. 
Discov'ery  of  high  grade  pitchblende  and  silver  ore 


has  been  made  on  a  number  of  the  Company’s 
properties  and  a  substantial  amount  of  work  was 
completed  during  1932,  wluch  prove  the  existence 
of  these  minerals  in  commercial  quantities. 

A  crew  of  24  men,  under  the  direction  of  Major 
Bernard  Day,  Consulting  Engineer,  are  now  at  the 
property  and  engaged  in  active  development. 
Included  in  this  crew  are  six  surveyors  who  will  be 
under  the  direction  of  H.  *G.  Beresford,  D.I.S.,  W. 
B.  Airth,  MJE.  is  in  charge  of  actual  development 
woik  at  the  property. 

A  silver  concentrator,  having  a  capacity  of  five 
tons  per  day  is  now  at  the  property,  and  production 
on  a  substantial  scale  will  commence  shortly.  The 
prog^ram  calls  for  the  milling  of  as  much  hand¬ 
picked  ore  as  possible  before  the  close  of  naviga¬ 
tion. 

A  compressor  set,  having  a  two  drill  capacity,  and 
a  complete  diamond  drill  outfit,  capable  of  attain¬ 
ing  a  depth  of  200  feet,  have  also  been  taken  to 
the  property  by  air.  Additional  equipment  and 
supplies  will  be  transported  by  the  Company’s  own 
boat.  The  B.ELA.R.,  when  navigation  opens. 

To  facilitate  communication  the  company  has  estab 
iished  their  own  short  wave  radio  station  at  the 
property — Station  C  J.  Q. 


THIS  COMPANY  IS  ADEQUATELY  FINANCED  TO  CARRY  ON  THESE  DEVELOPMENTS 


I 


■  THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  7,  1933. 


Mystery  MINERAL  ^ 

RADIUM  CANADA’S 
NEWEST  PRODUCT 

Average  CtAitent  of  Each  Ton 
of  Pitchblende  Ore  Over 

$5,000.  I 

TWO-THIRDS  IS  PROFIT  i 


WHEN  a  gold  or  silver 
plant  goes  into  produc¬ 
tion  tangible  results  accrue  in 
the  form  of  yellow  or  white 
bullion  within  about  two  weeks. 
Not  so  with  that  mineral  known 
as  radium.  Concentration  oi 
pitchblende  ore,  which  contains 
radium,  occupies  about  four 
days,  but  after  that  comes  sev¬ 
eral  months  of  painstaking  lab¬ 
oratory  treatment.  High  grade 
silver  ore  contains  the  metal  in 
the  ratio  of  16  to  1  to  8  to  1 ; 
high  grade  gold  ore  contains 
the  yellow  metal  in  the  ratio  of 
64,000  to  1;  high  grade  pitch¬ 
blende  ore  contains  radium  in 
the  ratio  of  10,000,000  to  1. 
These  comparisons  tell  the 
story  without  the  necessity  of 
technical  details. 

I'he  radium  refining  plant  of  El¬ 
dorado  Gold  Mines  has  been  in  oper¬ 
ation  since  the  middle  of  January. 
I’rcvious  to  that  date,  however,  the 
laboratory  had  been  set  up  and  con¬ 
centrates  that  had  come  from  the 
pilot  mill  at  Ottawa  were  started  on 
their  way  through  the  elaborate 
chemical  processes.  The  first  re¬ 
fined  radium  is  expected  to  be  plac¬ 
ed  in  the  needles  shortly,  according 
'o  officials,  after  which  they  wili  be 
measured  by  the  proper  authorities 
and  placed  on  the  market. 

M.  Pochon.  chief  chemist,  advises 
I  hat  having  regard  to  the  fact  that 
a  new  process  for  recovering  the 
inineral  developed,  the  greatest  cau- 
lion  has  had  to  he  taken  in  each 
•step  in  the  process.  Once  the  firs’t 
radium  is  off,  the  process  can  be 
speeded  up,  reguiar  output  estab¬ 
lished  and  the  plant  stepped  up  to 
•scheduled  capacity. 

A  Mystery  JUneral. 

To  all  but  a  few,  radium >is  an  un¬ 
known  and  mysterious  substance.  It 
is  common  knowledge  that  radium 
has  a  present  market  value  of  from 
S50.000  to  $60,000  per  gramme.  It 
is  pretty  generally  known  now  tmat 
physical  resources  in  Great  Bear 
I.ake  rtin  into  many  thousands  of 
tons  of  high  grade  pitchblende  which 
is  expdeted  to  average  close  to  40 
per  cent  uranium  oxide  (represent¬ 
ing  something  over  100  milligrames, 
or  1-10  of  a  gramme  per  ton.)  Th'.s 
would  indicate  that  each  ton  of 
pitchblende  has  a  gross  value  in  ra¬ 
dium  alone  of  between  ,$5,000  and 
$6,000. 

.M.  Pochon  made  the  statement 
I  hat  the  estimated  over  all  cost  of 
refining  radium  would  be  approxi¬ 
mately  $1,500.  This  Includes  min¬ 
ing,  transporting,  concentration  and 
refining.  The  indicated  profit, 
ihcrefore,  is  between  $.'5..>J0  and  $4,- 
•)00  per  ton  of  ore  milled. 

.\s  Eldorado  Gold  .Mines  nears  the 
rcvdmie  producing  stage,  some  gen¬ 
eral  idea  of  profits  possibilities  may 
lie  given.  Assuming  that  the  com¬ 
pany  will  be  able  to  liispose  of  its 
output  at  the  current  price  and  the 
.sclieriuled  annual  output  of  10 
gramine.s  is  attained  from  the  pres¬ 
ent  mill,  a,  gross  revenue  of  some 
$500,000  and  a  net  profit  of  $400,000 
i.s  indicated. 

The  tiranium  residue  from  mill 
process  i.s  already  available  for  the 
market.  This  by-product  in  its 
\ariou.s  forms  has  a  market  value 
I  hat  will  net  the  company  about  $600 
for  each  ton  of  ore  milled. 

The  pitchblende  ore  also  contains 
from  1,000  to  3.000  ounces  of  silver 
per  ton,  and  a  silver  refinery  will  be 
installcjd  at  Port  Hope  plant  to  re¬ 
cover  this. 

Eldorado  has  large  silver  resources 
at  its  Great  Bear  Lake  properties 
apart  from  the  pitchblende. 

Concentrator  For  Stiver. 

The  management  has  under  way 
plans  for  the  establishment  of  a  sil¬ 
ver  concentrator  at  the  property. 
This  will  enable  the  company  to 
make  regular  shipments  of  high 
grade  concentrates,  beginning  late 
this  summer,  which  should  repre- 
.sent  an  additional  substantial  source 
of  revenue.  Test  shipments  of  ore 
in  bulk  late  last  year  indicates  that 
profits  per  ton  on  shipment  of  con¬ 
centrates  should  be  high. 

Having  regard  to  the  revenues 
that  will  be  available  from  silver  and 
radium  plants,  quite  comfortable  pro¬ 
fits  are  predicted  on  the  stock,  of 
which  2.805,103  shares  of  one  dollar 
par  value  are  outstanding.  Officials 
advise  that  any  further  finaneng  for 
production  that  may  be  necessary 
can  be  arranged  without  appealing 
io  shareholders. 


‘  Great  Bear  Lake  1 933 

- i 

The  ore  bodies  in  Great  Bear  Lake  field,  on  which  values  have 
been  found  were  covered  by  oxidised  surface  rock.  A  composite 
picture  of  the  whole  area  .so  far  explored,  as  presented  in  official 
reports  of  various  companies  carrying  on  operations  reveals  many 
scores  of  individual  discoveries,  of  greater  or  less  dimensions,  but 
■some  breaks  of  broad  dimensions  that  have  not  been  tested  yet 
below  the  oxidization,  which  appears  to  extend  down  for  some  ten  to 
twelve  feel.  Even  if  a  reasonable  proportion  of  these  are  proved  on 
probing  by  drills,  pits,  prospecting  shafts  or  tunnelling  to  contain 
commercial  values,  the  area  will  become  of  immensely  greater  im¬ 
portance. 

■More  than  a  dozen  operations  will  be  carried  forward  this  year, 
with  the  help  of  efficient  power  equipment,  the  diesel  engine  playing 
an  important  role  in  this  respect,  because  of  the  proximity  of  oil 
wells.  Underground  tests  will  be  made  on  most  of  the  vein- matter 
that  has  been  exposed  before  the  snow  flies  next  autumn.  Thus,  the 
story  to  be  untolded  this  year  may  be  momentous,  particularly  having 
regard  to  what  has  been  exposed  by  underground  work  and  drilling 
so  far. 


B.E.A.R.  Output  Will  Help 
Pay  for  Big  Development 

Concentrator  to  Treat  High  Grade  Silver  Ore — ^Three  Oper¬ 
ating  Units  to  Explore,  Diamond  Drill  and  Extend 
Tunnel  in  Rich  Pitchblende  and  Silver  Veins 


Bear  exploration  and  radium  ltd.,  known  also  by 

the  distinctive  abbreviation  B.E.A.R.,  will  be  in  production 
on  a  substantial  scale  this  year.  Underground  work  completed 
at  the  Contact  property  during  the  operating  season  of  1932 
opened  up  a  rich  silver  vein,  that  assures  an  ample  supply  of  ore 
for  a  considerable  time  ahead.  This  is  one  of  many  discoveries 
on  the  numerous  important  discoveries  made  on  the  various 
groups  of  properties  owned  by  the  company. 

A  tunnel  which  was  driven  in  from  the  face  of  the  cliff  on 
the  high  grade  silver  show,  known  as  the  “Yvdnne”  vein,  for 
a  length  of  90  feet,  following  the  vein  in  the  floor  all  the  way  in. 
The  fii'st  55  feet  of  this  working  were  converted*  into  an  open 
cut,  to  eliminate  danger  of  a  cave  in  due  to  the  shattered  condi¬ 
tion  of  the  vein  matter. 

The  tunnel  has  a  double  function.  On  ground  about  140 
feet  above  the  “Yvonne”  discovery  and  in  about  225  feet  from 
the  mouth  of  the  tunnel  a  discovery  occurs  of  the  first  impor¬ 
tance,  known  as  “Old  Gloiy".  This  ore  body,  which  has  a  width 
of  5  feet  and  has  been  exposed  by  trenching  contains  high-grade 
pitchblende  and  silver.  With  the  efficient  mining  equipment 
going  into  the  properties  this  Spi'ing,  the  tunnel  will  be  carried 
still  on  the  “Yvonne”  vein,  until  the  “Old  Glory”  is  reached, 
when  a  drive  along  this  pitchblende-silver  discovery  •  will  be 
made. 


A  large  crew  is  in  the  company’s 
camp  this  spring,  twenty-four  in 
number,  under  the  direction  of  W.  B. 
Airth,  M.E.,  including  six  surveyors, 
the  surveying  crew  being  in  charge 
of  H.  G.  Btresiford,  JD.I.S.  A  pilot 
silver  concentration  unit,  with  a  ca¬ 
pacity  of  five  tons  per  day,  has 
been  delivered  to  the  property.  Fol¬ 
lowing  work  done  in  London,  the 
management  made  certain  tests  on 
crushing  in,  Toronto,  the  aim  being 
to  get  a  9-5%  silver  concentrate  for 
shipment  and  in  this  way  cut  out 
the  excessive  cost  for  barren  rock. 
Results  have  been  satisfactory. 
With  the  small  compressor  now  on 
the  property,  by  concentrating  on 
the  silver  vein,  the  limitation  of  ore 
production  ,for  concentration  pur¬ 
poses  would  be  about  three  tons 
per  day,  and,  based  on  average  as¬ 
says  from  the  vein,  should  show 
about  10%  silver,  which  would 
mean  on  a  95%  concentrate  approx¬ 
imately  2,500  ounces  of  silver  per 
ton,  or  in  the  neighborhood  of  7,500 
ounces  per  day.  This  at  present 
market  values  would  indicate  a 
gross  revenue  of  around  $7,850 
daily,  assuming  everj-tbing  in  favor 
of  the  operation.  This  estimate  has 
been  pared  to  about  $1,000  daily  to 
be  conservative.  Should  results 
from  work  done  this  year,  which 
with  efficient  equipment  can  be  car¬ 
ried  forward  aggressively  be  satis¬ 


factory,  it  i.s  the  plan  of  the  man¬ 
agement  to  increase  the  scope  of 
of  future  concentrating  operations 
to  25  tons  daily.  The  programme  of 
the  management  calls  for  milling  of 
as  much  hand-picked  ore  as  possi¬ 
ble  before  navigation  closes,  with  a 
view  to  making  the  operation  profit¬ 
able  in  the  initial  year- of  produc¬ 
tion. 

The  pitchblende  ore  broken  down 
in  drifting  operations  will  be  held 
in  reserve  until  such  time  as  it  can 
be  conveniently  processed,  as  a  re¬ 
sult  of  research  and  practical  re¬ 
fining  operations  now  under  way  in 
this  country  and  .  in  London,  Eng¬ 
land.  as  well  a.,  a  few  tons  of  pitch¬ 
blende  to  be  shipped  to  Madame 
Curie,  of  Paris.  Definite  data  on 
this  phase  of  the  enterprise  should 
not  be  long  .ieferred. 

To  Diamond  Drill. 

Desirous  of  securing  definite 
knowledge  of  silver  ore  conditions 
at  depth,  the  management  is  taking 
the  quickest,  most  effective  and 
economical  means,  by  shipping  in  a 
small  diamond  drill  outfit  by  air. 
This  machine,  although  very'  light 
and  cutting  only  small  cores,  is 
guaranteed  to  give  accurate  deter¬ 
minations  to  a  depth  of  200  feet, 
which  (is  sufficient  for  preliminary 
operations.  It  will  also  be  useful 
in  the  tunnel  to  determine  the  type 
of  formations  ahead  of  the  air  drill 


operation,  and  'ater  for  making  de- 1 
term  in' 'Jons  of  values  below  the 
oxidized  zon  o  the  various  siirfare  I 
discoveries  made  on  the  other . 
groups.  ThL  drilling  outfit  i.s  like-  : 
1y  tc  earn  way.  because  it  is  pe- j 
culiarly  aduptc.  for  the  work.  On  ^ 
most  of  the  ri<  :  diScovcrie.H  in  the  : 
field  of  high  grade  material  if  has 
been  eoverc'’  lightly  by  oxidized  j 
rock.  This  type  of  machine  srivc.s, 
to  prove  nume.ous  bienks  quickly,] 
saving  expense  and  valuable  time,  j 

With  a  view'  of  speeding  actual : 
undtrgrouna  development,  on ' which  | 
the  companj  will  roncentrate.  a  ■ 
two  air  drill  capacity  lngcr.soll-i 
Hand  compressor  and  drills  have ; 
been  taken  in.  This  equipment  will 
be  employed  at  once  in  the  tunnel 
on  the  Yvonne  vein.  After  the  tun¬ 
nel  has  reached  the  pitchblende- 
silver  vein  (“Old  Glory")  and  this 
has  been  opened  up  laterally,  the 
tunnel  wil!  proceed  on  the  Yvonne 
vein  beyond  the  “Old  Glory”  vein 
for  five  hundred  feet  to  the  edge  of 
the  musk«g. 

Included  it  other  equipment  the 
company  is  taking  in  are  a  small  ra¬ 
dio  station,  whirh  will  serve  to  fa¬ 
cilitate  communication;  a  circular 
saw  outfit  enabling  the  company  to 
take  care  of  al’  necessary  construc¬ 
tion;  a  cementing  gun  outfit;  the 
necessary  equipment  and  supplies 
for  ^te  malnienance  of  three  separ¬ 
ata  mining  operations.  A  cater¬ 
pillar  tractor  will  be  sent  in  by 
water  for  portage  work.  The  com¬ 
pany  owns  and  operates  a  large  mo¬ 
tor  boat,  which  serves  efficiently  in 
oca;  transportation. 

Bear  Exploration  and  Radium, 
Ltd.,  otf  June  6th,  1932,  acquired  by 
purchase  the  N.A.M.E.  properties  in 
the  Echo  Bay  area  comprising  65 
mineral  cUutfis  made  up  of  the  fol¬ 
lowing  groufi.  Contact  (29  claims): 
Contour  (21  claims);  N.  Group  (5  ‘ 
claims);  Star  Group  (4  claims);  the | 
Horne  claim.  These  holdings  were  | 
increased  later  by  acquisitiion  of 
Circle  MinciaL  group  of  11  claims. 
The  latter  group  has  breaks  run¬ 
ning  through  it  that  lend  it  impor- 1 
tant  possibilities.  The  ground  is  ad¬ 
jacent  to  B.E.A.R.  to  the  north.  The 
company  has  also  acquired  a  con¬ 
trolling  interest  in  St.  Paul  Sub- 
Arctic  Syndicate. 

Two  shipments  of  pitchblende  and 
silver  ore  were  made  last  year  for 
testing  purpose'.  The  assay  sheet 
covering  six  different  samples  of 
silver  ore  from  the  Yvonne  vein, 
shows  a  silver  content  ranging  from 
1.565  ounces  to  10,182  ounces  per 
ton,  with  an  average  of  4,713  oun¬ 
ces.  I 

Showings  Are  Bieh, 

The  assay  sheet  covering  si.x  sam- , 
pies  of  pitchblende-silver  ore  tak-  1 
en  from  pits  along  the  "Old  Glory” 
vein  shows  uranium  oxide  content  j 
ranging  Irora  3.15%  to  48.40%,  av- 1 
eraging  better  than  100  mil,  of  ra-  J 
dium  per  ton. 

Prospecting  on  the  ConUict  group 
led  to  the  discovery  of  six  impor¬ 
tant  showings,  on  all  of  which  some 
preliminary  work  was  done,  while  a 
number  of  other  discoveries  were 
j  made,  but  time  did  not  permit  morel 
than  casual  observations.  Thisi 
I  group  contains  the  "Yvonne”  and 
I  “Old  Glory”  veins,  w’hile  ail  six 
showings  tested  reveal  excellent 
mineralization. 

I  The  formation  on  the  Contour  is 
!  highly  favorable  and  fourteen 
tcrsccting  discoveries  were  made  in ; 
mineralized  breaks,  veins  and  dykes. 
Several  interesting  discoveries  were 
uncovered  or  N.  Group,  which 
shows  formation  siimilar  to  Confour, 


Quebec  Gold  Mining  C 

(No  Personal  Liability) 

orporation 

>!orthern  Quebec  goldfields  production  has  eipanded  from  $76,000 
to  nearly  $8,300,000  for  1932.  An  increase  of  10,800%  in  six  years. 

Directors: 
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McLeod  River  Mining  Corporation 


-Limited — 


A  Placer  Gold  Dredging  operation  located  on  the  McLeod 
River,  at  Peers,  Alberta. 

Company  owns  leases  on  over  120  miles  of  the  River  and 
Benches. 

First  dredge,  having  a  monthly  capacity  of  80,000  cu. 
yards  per  month,  about  to  commence  operations. 


Head  Office 

200  Bay  Street 
Toronto 


Mine  Location 

Peers 

Alberta 


groups.  On  the  Star  Group  also  sev- 
“  I  eral  discoveries  were  made,  ons 
'  break  being  50  feet  wide.  Three 
promising  shows  were  uncovered  on 


the  R.  Group,  assays  ’from  one  of 
which  save  good  silver  values.  On 

the  Horne  Group,  five  veins  were  dis- 
snows  loruiuiiou  jyiuiiiHr  lu  \_ouiuiir,  ,  ‘  Hnne 

contacts  between  syenite  and  sedl-  by  the  work  done, 

mentary  rocks  occurring  in  both  Included  in  the  staff  now  at  tne 


property,  in  addition  to  Mr:  Bares* 
ford,  are  W.  B.  Airth.  M.E..  George 
Moody,  M.E.,  C.  J.  Baker.  M.E.,  and 
Prof.  G.  M.  Furnival;  Assistant  Pro¬ 
fessor  of  Geology  at  Queen’s  Unl- 
vereity,  who  visited  Great  Bear 
Lake  last  year.  Major  Bernhard 
Day,  consulting  engineer,  has  gone 
into  the  property  to  lay  out  the  op- 


?rat;ng  programme,  who  will  npead 
considerable  time  at  the  camp  this 
year. 

The  company  recently  annoanced 
that  L.  D.  Munda  and  Gay  M.  Stan- 
difer.  partners  in  the  New  Tori 
Stock  Exchange  firm  of  Mbods. 
Winslow  and  Potter,  have  been 
added  to  the  board  of  B.EJk.R. 


Eldorado’s  Work  at  Depth 
Assures  Big  Mill  Resources 


Sun  Bear  to  Explore 

Finds  Made  Last  Year 

Encouraging  indications  of  silver 
and  pitchblende  were  found  on  the 
25  claims  of  the  Sun  Bear  Syndicate, 
located  at  Cameron  Bay,  Great  Bear 
Lake,  during  the  summer  of  last  year. 
Numerous  veius  were  encountered  in 
surface  development,  many  of  which 
were  traced  for  a  considerable  dis¬ 
tance  and  showed  good  widths. 

Work  was  under  the  direction  of 
W.  B.  F'airbiirn,  well  known  mining 
man  of  the  North,  and  he  plans  to 
again  go  into  the  area  this  season 
with  a  crew  of  men  to  further  devel¬ 
op  the  claims. 


^‘More  Gold!” 

Gold  Bullion  to  the  standard  value 
of  47  million  dollars,  or  53  million 
dollars  in  Canadian  Funds,  was  pro- 
duced  by  the  Mines  of  Ontario  in 
1932.  This  is  a  record  annual  out' 
put*  being  an  increase  of  4  Million 
Uollars  in  standard  value  over  the 
output  for  1931. 

Ontario  Cold  Mines  have  paid  divi* 
dends  to  the  end  of  1932  amounting 
to  $135,104,303.  Dividends  for  1932 
•mounted  to  $16,015,018. 

Ontario  Dcparlnienl  of  Mines 

HON.  CHARLE.S  McCREA, 
Minister  of  Mines, 


Before  this  year  is  old  Eldorado 
Gold  Mines,  Ltd.  is  expected  to  have 
two  mills  in  production.  In  addi¬ 
tion  to  the  one  now  in  operation  at 
Port  Hope  refining  radium,  it  is  the 
intention  of  the  management  to  take 
into  Great  Bear  Lake  initial  units  of 
a  silver  concentrator.  • 

Underground  operations  have  con¬ 
tinued  without  interruptnon  at  the 
LaBine  Point  pitchblende  silver  pro¬ 
perty  ever  since  the  mining  plant 
was  set  up  last  summer.  As  a  re¬ 
sult  tunnelling  has  been  completed 
over  300  feet  in  from  the  base  of  the 
cliff,  and  some  500  feet  of  drifting 
done  along  the  No.  2  vein.  This 
drift  is  about  100  feet  below  the  sur¬ 
face  exposure  and  has  widened  out 
some  six  feet  to  21  feet.. .  Values 
prevailing  at  the  surface  have  been 
maintained,  the  same  highly  enrich¬ 
ed  sections  of  pitchblende  and  sil¬ 
ver  persisting.  This  work  has 
proven  large  resources  of  ore  al¬ 
ready.  much  of  which  runs  40%  or 
better  uranium  oxide  (over  100  milli¬ 
grams  to  the  ton)  and  several  thou¬ 
sand  ounces  of  silver  to  the  ton. 
Thus,  there  has  been  placed  defin¬ 
itely  in  sight  sufficient  ore  for  oper¬ 
ation  of  both  the  radium  refinery 
and  silver  concentrator  for  a  long 
time  to  come. 

On  the  surface  the  No.  2  vein  ex¬ 
tends  for  several  thousand  feet,  as 


do  the  No.  3  vein  farther  to  the 
northwest  of  No.  2  vein  and  No.  1 
vein,  which  is  exposed  near  the 
water  level  near  the  mouth  of  the 
tunnel.  The  three  veins  appear  to 
converge  gradually  far  to  the  north¬ 
east,  not  far  from  the  boundary  of 
Great  Bear  Lake  Clines’  Bismuth  pro¬ 
perty.  The  LaBine  Point  operation 
alone  represents  a  large  mine  In  It¬ 
self,  and  values  and  dimensions  are 
so  prolific  ^as  to  warrant  concentra¬ 
tion  of  main  operations  here  for  a 
considerable  period  to  come. 

Other  large  shows  on  the  com¬ 
pany’^  properties  await  development 
this  year,  much  too  promising  to  be 
deferred.  Of  these  the  most  im¬ 
portant  is  the  Bonanza  silver  group 
some  six  miles  to  the  south  of  La¬ 
Bine  Point,  where,  in  a  wide  break, 
silver  veins  have  been  uncovered 
and  blown  into,  revealing  exceeding¬ 
ly  rich  ore.  Considerably  more  will 
be  known  regarding  conditions  at 
depth  here  before  the  end  of  the  cur¬ 
rent  season.  The  Bonanza  promises 
to  be  a  second  major  source  of  ore 
for  the  concentrator. 

Eldorado  made  what  appears  to  be 
an  important  gold  discovery  on  La-  j 
Bine  Point  some  distance  to  the 
north  of  the  pitchblende-silver  veins, 
but  the  management  are  saying  lit¬ 
tle  about  this  until  further  explora¬ 
tion  is  done. 


Great  Bear  Development  Co. 

To  Test  Its  High  Grade  Veins 


Great  Bear  Development  Company, 
Limited,  was  incorporated  to  acquire 
two  groups  of  properties  from  Sil- 
veradium  Mines  Syndicate,  in  the 
Great  Bear  Lake  area.  The  proper¬ 
ties  acquired  consist  of  some  1750 
acres  made  up  of  13  claims  on  the 
Porter  group  and  22  claims  on  the 
Bud  group,  which  adjoins  the  former 
on  the  east. 

During  last  season  John  A.  Reid, 
consulting  engineer,  examined  and 
developed  these  two  groups  with  re¬ 
sults  very  favorable.  On  the  Bud 
group  an  important  silver  find  was 
made  and  samples  brought  out  were 
estimated  to  run  5,000  ounces  of  sil¬ 
ver  per  ton.  On  the  Bud  group  also 
an  important  gold  showing  was  made, 
and  w  .»■  traced  for  a  length  of  1,000 
feet,  showing  an  average  width  of 
three  and  one-half  feet.  Further 
samples  from  this  group  showed 
stains  of  carnotite,  which  Is,  one  of 
the  radium  ores,  these  being  taken 
not  from  the  veins  but  from  mate¬ 
rials  in  talus  slopes.  While  these 


Indicate  the  presence  of  radium- 
bearing  mineral  in  the  vicinity,  time 
available  did  not  permit  more  than 
casual  prospecting. 

On  the  Porter  gioup  some  inter¬ 
esting  areas  of  gossan  were  observed 
w'hile  staking.  It  w-as  later  reported 
that  a  sample  taken  from  the  surface 
of  one  of  the  gossans  assayed  13 
ounces,  which  may  be  indicative  of 
the  presence  of  silver  in  commercial 
quantities.  During  last  year  the  35 
claims  were  surveyed  and  an  addi¬ 
tional  twenty  claims  were  staked  in 
the  same  area. 

Ed.  Hargreaves,  co-discoverer  of 
the  Wright-Hargreaves  Mine,  has 
been  engaged  by  the  company  to' di¬ 
rect  operations  during  the  coming 
season  and  Mr.  Hargreaves  has  now 
assembled  his  crew  and  is  enroute 
fer  the  Great  Bear  Lake  field.  Work 
this  year  will  consist  first  of  fur¬ 
ther  exploring  the  promising  gold 
discovery  to  be  followed  by  more 
work  on  the  compan.v’s  silver  and 
radium-bearing  show. 


MeINTYRE  PORCUPINE 
MINES,  LIMITED 


PRODUCTION  SINCE  THE  COMMENCEMENT  OF  MILLING 
OPERATIONS  IN  1912 


Date 


1912 

1913 
Jan. 
Apr. 
.Apr. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


1/14  to 
1/15  to 
1'16  to 
1/17  to 
1/18  to 
1/19  to 
1  '20  to 
1/21  to 
1 122  to 
1  /23  to 
1/24  to 
1/25  to 
1/26  to 
1/27  to 
1  '28  to 
1/29  to 
1/30  to 
1'31  to 


Mar. 

Mar. 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 


Tons 

Value 

^jros.s 

Recovery 

T  otal 

Period 

Milled 

Per  Ton 

Value 

Per  Ton 

Value 

12  months 

14,500 

7.00 

$  101,656.16 

5  25 

$  76,166.38 

12  months 

31,979 

7 . 85 

251,314.45 

7  05 

226,752.25 

31/15. . 

15  months 

85,654 

8.87 

760,232.16 

8  39 

718,331.71 

31/16. . . 

12  months 

105,758 

7.71 

816,346.49 

7  38 

779,990.94 

30/17. 

15  months 

195,307 

10.00 

1,964,793.28 

9 . 55 

1,864,914.28 

30/18. 

12  months 

178,327 

10  05 

1 ,793,197.55 

9  61 

1,714,268.00 

30/19. 

12  months 

179,874 

9  78 

1,759,627.40 

9  29 

1,671,646.03 

.30/20. 

12  months 

188,835 

11  52 

•2,175,891.31 

11  02  • 

2,080,178.44 

30/21. 

12  months 

171,916 

11  67 

2,005,672.00 

11  08 

1,904,326.36 

30/22. . . 

12  months 

193,071 

10  69 

2,074,088.40 

9  99 

1,937,106.07 

30/23. , 

12  months 

240,615 

9  96 

2,397,303.00 

9  35 

2,249,741.63 

30/24. 

12  months 

360,140 

9.69 

3,488,863.00 

9  14 

3,291,178.'22 

30/25. 

12  months 

400,269 

9.43 

3,774,068.00 

8  86 

3,546,637.52 

30 '26. 

12  months 

460,909 

8.72 

4,020,326.00 

8.25 

3,804,774.90 

31  '27. 

12  months 

358,409 

8.08 

3,113,500.07 

7  67 

2,957,060.97 

31/28. . 

9  months 

520.460 

8  09 

4,207,553.00 

7  66 

3,987,634.94 

31/29. . . 

12  months 

538,165 

8.24 

4,433,378.00 

7  83 

4,212,6-24.82 

31/30.. 

12  months 

560,495 

8.46 

4,657,188.00 

8  05 

4,433,626.45 

31/31.,. . 

12  months 

558,115 

8.84 

4,934,122.00 

8  30 

4,633,140.73 

31/32.. 

12  months 

655,030 

8.00 

5,239,822.90 

7  63 

4,997,461.80 

6,016,718 

8  96 

$63,957,841.17 

8  49 

$51,086,561.44 
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-  •  liiV  1  J  f  I  erage  width  of  16  feet,  have  been 

\JllrS.nO  Klu  lOl^  opened  up.  to  date,  assays  from  each 

A^mvt  Avrx  to  be  exceedingly  favorable.  Work 

Jk  .1  1  J  r*  1 J  !  slopped  late  last  fall  and  will  be 

C  lOlu  r  l^lQ '  I'o^’P^ed  about  the  first  of  May. 
****'^^**^*  VJVlVl  M.  IdVt  Development  this  year  will  con- 

- -  -  - ^ -  slst  of  further  stripping,  trenching 

Activities  in  Swayze  Area  On  Extensive  Scale — Seasoned  **nd  test  patting,  which  will  be  car- 

n,  1  1.  .jT  T*i  •  oj*  tied  out  on  an  extensive  scale.  Dla- 

Plpoducers  Interested — Two  Temiskaming  Sedi*  niond  drilling  has  not  yet  been  con- 

mentary  Belts  Cut  Through  Camp  management  biu  of- 

•' _ °  ^  Ncials  stiite  that  if  results  should 

VARIOUS  COMPANIES  TO  EXPLORE  INTENSIVELY  ried  out  as  quickly  as  possible.  j 

Ontario  is  making  a  bid  tior  another  outstanding  gold  Aggresuve  Work  Planned 

field— The  Sw^v^e  Cxold  Area,  in  the  Sudbury  district  of  Halcrow  Denys  Group. 


Canadian  Pandora 

GOLD  MINES,  LIMITED 


CAPITALIZATION  -  5,000,000  SHARES 
ISSUED  -  2,700,000  SHARES 
ONE  DOLLAR  PAR  VALUE 


2,500,000  CLASS  A  TREASURY 
2,500,000  CLASS  B 


Northem  Ontario.  This  camp  has  excellent  prospects  of  adding  _  ^ 

another  group  of  important  producing  mines  to  the  growing  list  Halcrow  Denyes  Development 
in  this  Province.  Activity  in  Swayze  during  the  past  year  has  Syndicate’s  holdings  in  the  swayze 
been  on  an  extensive  scale  and  from  all  appeai’ances  this  area  consist  of  4  groups  oi 

wnll  witness  activity  in  1933  comparable  with  that  which  took  ^tSre'd  on  The'^farge  mineSi^ 
place  in  the  pioneer  days  of  Porcupine  and  Kirkland  Lake,  belt  which  traverses  the  field,  some 
Swayze  embraces  the  townships  of  Denyes,  Halcrow,  Swayze,  surface  and  general  prospecting  was 
Dore,  Cunningham,  Greenlaw,  Raney  and  Rollo,  the  first  three  on  the  properties,  during  lart 
named,  being  staked  solid.  Indications  are  that  free  ground  in  opmenT’progra^  irnoTSawn'^Jp 
the  others  mentioned  wall  also  be  fully  taken  up  this  year.  for  1933  and  win  commence  about 
The  new  Swayze  field  is  located  on  a  belt  of  Temiskaming  the  middle  of  April.  This  syndicate 
sediments,  intruded  by  poiphyries,  or  a  similar  association  of  is  controlled  by  the  same  interests 
rocks  as  at  Kii’kland  Lake.  Such  geological  structure  charac-  nnancer^av^'bS”  sc*c?re^**to 
terizes  the  most  prolific  gold  producing  areas  of  Northeastern  carry  out  the  development  campaign 
Ontario  and  North  w'estem  Quebec,  Porcupine  and  Kirkland  Lake  planned. 

being  the  oldest  and  the  best  known  of  these.  Approved  forma-  - 

tion  doubtless  was  the  main  attraction  for  pioneers,  but  expio-  Denys  F-wpImutMMi  Holds 
ration  and  preliminary  development  at  not  a  few  properties  Three  Groups  of 

extending  over  a  large  area,  have  once  more  demonstrated  that  _ 

the  Temiskaming  sedimenteries  are  highly  favorable  to  deposi-  Denyes  Exploration  Syndicate 
tion  of  high  grade  gold  in  commercial  quantities.  holds  three  groups  of  claims  in  the 

A  belt  of  sediments,  grey  lavas,  on  roads,  one  from  Sulton  and  the 
and  minor  intrusions  traverses  the  other  from  Chapleau.  Power  costsh’  in  npnv^ 

par,  „f  Doro.  Sw.„»,  should  b.  reUli,,!,.  low.  PeweH  llS 


Three  Groups  of  Claims 

Denyes  Exploration  Syndicate 
bolds  three  groups  of  claims  In  the 


A  belt  of  sediments,  grey  lavas, ion  roads,  one  from  S 
and  minor  intrusions  traverses  the  other  from  Chapleau, 


Denyes  and  Halcrow  townships  and  1  lines  from  the  Abitibl  Canyon  Dc-  erected  and  two  Imnor- 

is  some  25  miles  long  by  one  to|velopmcnt  to  Sudbury,  can  readily  {“8"  are  an  erected  and  two 
three  miles  wide.  Another  l)Clt  of  1  be  c.xtcnded  to  the  comparable  short 


north  of  Sylvanlte  L<ake,  camp  build- 


three  miles  wide, 
sedimenf.s  e.xtends 


southeasterly  j  distaaec  to  the  Swayze  'field. 


year,  although  only  limited  work 
was  done  on-  these.  On  the  east 


les  arc  also  ac-  Qjj|y  general  prospecting  has  been 
What  has  been  done  on  the  east  group  but  a  new 
ig  years  of  expe-  fj^d  was  recently  encountered  and  i 


from  Halcrow  to  Chester  township.  |  „  j,  regarded  as  significant  that  1  group,  comprising  51  claims.  11  of 

adistance  of  6a  miles.  Cold  discoy-  ,„any  „f  n,e  mining  companies  otj  are  under  opUon  to  Dome 

®  properties  in  camp  buildings  here  are  also 

both  the  Kcewatin  and  Tcmiska-  while  many  of  the  Kirk-  comnlcted  ! 

raing  formations,  and  the  whole  laa,)  Date  companies  arc  also  ac-  only  general  prospecUng  has  been  i 
heewatm-Temiskaming  area  can  be  hive  in  the  area.  What  has  been  done  on  the  east  group  but  a  new' 

cron^Id^'^  ^Crry'^^fewinar^’^uo^rn^hlrvi through  long  years  of  expe-  find  was  recently  encountered  and! 
ground.  Grey  feldspar  porphvryl  rience  at  Porcupine  and  Kirkland  ^gn  are  now  working  on  the  show- 
outcrops  a  short  distance  south  ofiDake  is  giving  promise  of  being  ing  In  extensive  deSfopment 

beneficial  to  thc  more  rapid  devel-  campaign  will  be  instituted  about 
extends  westerly  to  and  beyond  opment  of  these  more  recent  dis-  April  1st,  when  a  thorough  exam- 
Hrett  i.aKe.  coveries.  Not  only  this,  but  the  fact  ination  of  the  Syndicate’s  properties 

The  new  gold  field  is  well  locat-  that  the  active  companies  have  com-  will  be  made. 

ed  from  thc  standpoint  of  trans-  mand  of  many  millions  of  dollars  _ ' 

portation.  l.vlng  between  tbe  Can-  in  cash  with  which  to  carry  through 


CANADIAN  Pandora  Gold  Mlnea.  Limited,  one  oi  the  pioneer  companle.  Id  North* 
western  Quebec,  with  holdings  of  approximately  1,200  acres  In  the  centre  of  the 
Cadillac  section.  Is  one  of  the  few  that  has  bean  able  to  secure  Snancing  to  continue 
development  during  the  deprcMlon  and  results  today  are  more  than  repaying  the  manage¬ 
ment  for  its  untiring  effort  to  bring  tbe  properties  through  to  production.  . 

It  was  In  tbe  summer  of  1929,  on  the  ova  ol  the  depression,  the  No.  S  vein  was  located 
tn  the  low  and  swampy  section  of  the  property.  Considerable  trenching  was  done  to 
determine  Its  length  and  width,  pat^owliig  to  the  overburden  being  so  deep,  surface  work 
was  abandoned,  and  In  the  spring  of  t9M,  nf  ter  ghe  company  had  acqolrad  pboilt  miles 
more  ground  to  the  west  toward  the  O’Brien,  a  contract  was  let  to  diamond  drill  the 
property.  ’Thlrtir.one  boles  were  drilled  at  different  intervals,  commencing  nt  the  showing 
on  snrfnce  of  No.  5  vain  and  going  weatward  toward  the  O'Brien  for  a  distance  of  three 
quarters  of  a  mile.  The  core  from  one  hole  la  tbe  west  rsvealed  an  assay  of  over  S53  to  the 
Ion.  A  second  contract  of  drilling  was  let  and  a  small  section  at  the  east,  where  No.  5  vein 
showed  on  surface  and  where  the  shaft  la  now  located,  was  thoroughly  drilled  over,  a 
length  of  225  feet  and  to  a  depth  of  250  feet.  Eight  holes  were  drilled  in  this  section  with  on 
average  result  of  f  12.20  to  the  ton  over  a  width  of  flva  feet.  $280,000  worth  of  ore  being 
Indicated  in  this  small  aectlon.  A  hols  was  then  drilled  to  a  depth  of  440  feet,  which 
resulted  In  an  assay  being  revealed  which  ran  $14.40  over  10  feet,  double  the  width  of  the 
ebove  mentioned  eccHon. 

A  decision  was  then  reached  that  the  property  warranted  the  installing  of  an  up-to.date 
mining  plant  and  the  sinking  of  a  threswiompnrtment  shaft,  the  heavy  machinery  and 
supplies  being  delivered  to  tbe  property  over  tbe  winter  roads  during  the  spring  of  1931. 
The  nccceeary  bulhlinge  were  then  erected  to  aci»modete  thirty-five  men,  including  store 
house,  office  and  tbe  buildings  necessary  (or  tbe  plant,  ahd  the  head  frames  erected. 

The  shaft  has  now  been  completed  to  a  depth  of  275  feet,  with  stations  at  the  125  foot  level 
and  the  250-foot  level.  At  tbe  125-foot  level  a  cross-cut  was  run  north  and  the  No.  5  vein 
Intersected.  Most  of  the  underground  development  has  been  nt  the  250-foot  level,  approx¬ 
imately  2,400  feet  of  lateral  work  has  been  completed  at  this  level  with  exceptional  reaults. 
Five  veins  have  been  intersected  showing  free  gold.  Sampling  done  by  an  Independent 
party  on  the  No.  5  resulted  In  an  average  assay  of  $36  to  the  ton.  Since  then,  sampling  In 
tbe  same  section,  done  by  Martin  Meers,  the  staker  of  the  property,  averaged  $33  to  the 
ton.  An  up-to-date  assay  plant  has  recently  been  purchased,  and  Is  delivered  at  tbe 
property.  ‘Ihe  erektlng  of  an  assay  offica  is  under  way,  and  a  thorough  sampling  of  all 
underground  workings  will  be  completed  under  tbe  supervision  of  Mr.  Frank  Carnegie, 
M.E.,  who  Is  now  at  tbs  mine.  ' 

Canadian  Pandora  owns  1200  acres  la  the  centre  of  the  CadiUse  section  with  approximately 
2)4  mllM  of  the  ore  xona  passing  through  Its  property.  Underground  results  to  date  have 
shewn  $53  to  tbe  ton  In  gold,  three  quarters  of  a  mile  to  the  west,  and  tbe  diamond  drilling 
from  tbe  250  foot  level  has.revcalsd  ore  assaying  $85  to  the  ton  at  the  385  foot  level  In  thc 
east  drill  hole.  With  results  such  au  thsstv  Canadian  Pandora  ctftainly  has  all  the  car 
marka  of  becoming  an  Important  gotd-pradueex  ‘ 


portation.  l.vlng:  between  the  Can-  in  cash  with  which  to  carry  through 
adian  National  and  Canadian  Paci-  the  work  on  whatever  scale  the  de- 
fic  Railways  and  further  low  cost  velopments  in  Swayze  may  warrant, 


DOIttE  MUTES. 


C.  B.  STEVENSON,  President 


transportation  of  supplies  anc 
equipment  is  afforded  by  two  wag- 


cost  yeiopments  in  swayze  may  warrant.  -j'he  property  held  by  Dome  Mines 
and  is  further  assurance  of  a  busy  pe-  yj  uie  Swuyze  gold  area  has  been 
cag-  I  riod  ahead  of  this  district,  onMnneil  from  tho  Denvea  Exnlora- 


J.  W.  BROWN,  Vice-President 
M.  DONOGHUE,  Sec.  Treasurer 


L.  R.  HUME,  Director 
MARTIN  MEERS,  Director 


Two  Shafts  Go  Down  on  Kenty 

To  Develop  Numerous  Veins 

In  August.  1931,  a  promising  gold!  100,000  treasury  shares  were  offered 
discovery  was  made  in  Swayze  to  the  public  at  |1  per  share. 


Township,  Northern  Ontario,  byJ.G. 
and  J.  L.  Kenty,  who  were  pros- 


oa  aneaa  or  tnis  aisirici,  optioned  from  the  Denyes  Explora- 

tion  Syndicate  and  Is  located  on  the 
»  boundary  line  between  Denyes  and 

0n  |C  Swayze  townships.  Camps  have  been 

_  _  ^  erected  and  a  crew  of  men  have 

Numerous  Veins  bfLvoVrwef  ^ 

0,000  treasury  shares  wCTe  offered  "cLIFKHf  CONSOLIDATED, 
the  public  at  |1  per  share.  _  .u  •  „■  ,  • 

,  ,  ,  .  ■  ■  ,  •  Clifton  Consolidated  Mines,  Lim- 

In  January  last  mining  machin-  recently  acquired  12  mining 


Head  Office: 

NEW  LISKEARD 

ONTARIO 


ana  J.  l,.  were  pros-  ery  was  taken  to  the  property,  pre-  pioima  the  sniith-pji<?t  cectinn  of 

pecting  In  the  interests  of  Brett-  narator-  to  the  sinkinsr  nf  two  me  soutn-east  section  or 

Trethewcv  Northern  Canada  Minin"-  s  r*  ^  Swayze  township,  paying  for  these 

1  retnewey  ivorinern  i  anaaa  .viimna  shafts.  These  shafts  were  started  qtook  Deveionment  nlans  are 

and  Northland  Prospectors.  The  with  a  nortable  comnressor  and  sitck.  Development  plans  are 

property,  which  is  the  pioneer  dis-  i^ter  followed  by  two  Diesel  driven  drawn  up  and  an  early 

covery  of  the  camp,  and  comprise.s  unys.  Both  shafts  are  to  be  taken  th^  maSaleS'nL  “  ®*P®®ted  by 
538  acres,  baa  received  vigorous  de-  to  500  feet  with  stations  to  be  cut  ®  management. 

velopment  since  that  time,  work  at  125.  250,  375  and  600  feet.  The  owv-irxwirpu  nixxn  mvre  1 

consisUng  of  surface  trenching,  shafts  are  located  some  1800  feet  STLVANITE  GOLD  MUTES, 

test-pdttlng  and  latterly  shaft  sink-  apart  and  will  be  connected  by  Sylvanlte  Gold  Mines  holds  ’ some  j 

ing.  A  large  number  of  veins  have  crosscuts  on  the  250  and  600  foot  18  claims  in  Denyes  township,  lo- 
been  uncovered,  most  of  which  carry  horizons.  At  the  present  time  both  c»ted  between  Denyes  Exploration 
good  gold  values.  shafts  are  down  to  approximately  Halcrow  groups.  During  last 

Late  in  1932  Kenty  Gold  .Mines  160  feet  and  stations  have  been  cut  summer  general  prospecting  was 
was  formed  with  a  capitalization  of  at  the  125  foot  level.  While  some  carried  out  and  temporary  camp 
3,000.000  shares.  Kirkland  Lake  Gold  mention  has  been  made  of  a  1,000  buildings  erected.  Results  were  stat- 
purchased  200,000  shares  and  op-  ton  mill,  no  definite  plans  are  un-  ®‘l  ^o  be  satisfactory.  It  is  planned 

fioned  a  further  1,100,000  shares  to  derway  as  it  is  the  intention  of  di-  further  prospect  the  show  dur- 

bc  taken  up  over  a  period  of  two  rectors  to  give  the  property  a  thor-  th®  coming  season. 

and  a  half  years.  Early  this  year  ough  test.  — -  - - 

— -  ■  MOBTHEBIT  AESULS. 

VT  I  '  Q  g.  C*  1  Northern  Aerials  Minerals  Explo- 

JtgUlCTOVr  DlVSiyZ0  to  dmlc  ration  controls  eleven  mine  claims 

T’l-*  *T9  XF  •  Denyes  township  Immediiately 

onatt  I  his  Y  ear  on  Two  Veins  the  oerraugh  group  on 

west  and  north,  and  have  an 

„  .  a.TTT!  t  J  Zn  T-  \ ^  ,  option  on  an  additional  300  acres  of 

Halcrow  Swayze  Mines,  Limited,  portant  values,  and  can  be  readily  adjoining  ground.  Only  limited  pros- 

are  carrying  on  active  development  developed  from  one  shaft.  pecting  was  carried  out  last  year, 

work  on  an  extensive  shear  zone  in  ^  mining  plant  and  supplies  are  but  plans  are  now  being  drawn  up 

Halcrow  townsWp,  Swayze  area.  It  erm.nrt”  extensive  development  pro- 

J.  ..XX  ,  &roiiiici  well  Rheud  of  the  brcEk-up.  Rrani  whiich  will  *be  c&rried  out  this 

waa  discovered  early  last  year  by  f’ollowins  this,  further  surface  work  funder 

Messrs.  Hughes  and  Shunsby.  The  will  be  carried  on  to  determine  the  _! _ 

work  is  under  Ihe  direction  of  Hor-  best  site  for  the  shaft,  then  sinking  rROFSIIS  nftRF  SVNIiirATF 

aco  Strong.  The  property  consists  will  get  underway.  It  is  planned  to  LKOLSHjS-DURE  SyhllltAlL. 

of  35  claims  and  the  mineralized  have  the  shaft  down  to  250  feet  The  Croesus-Dore  Syndicate  have 


Halcrow  Swayze  to  Sink 


Bloom  Lake  Cbnsolidated  Mines,  Limited 

was  orgranized  for  the  purpose  of  purchasing,  developing  and  bringing  into  production -gold, 
silver  and  other  valuable  minerals  in  Northern  Ontario. 

This  Company  owns  and  holds  complete  titles  to  three  separate  groups  of  gold  pro¬ 
perties  in  the  Matachewan  Gold  Belt.  It  also  owns,  under  option,  and  1  is  operating  a  group 
of  I  7  gold  bearing  claims  in  the  Sudbury  Mining  district  on  which  very  rich  surface  dis¬ 
coveries  have  been  made.  A  group  of  7  silver  claims  in  the  Gowganda  silver  section  < 
is  also  owned  by  this  Company.  An  active  exploration  development  campaign  is  now 
under  way  and  other  attractive  gold  properties  are  now  held  under,  option. 

For  further  information  please  apply  to  Head  Office. 

BLOOM  LAKE  CONSOLIDATED  MINES,  LIMITED 


Northern  Ontario  Building, 


Toronto,  Canada. 


CROESUS-DORE  SYNDICATE. 


group  of  nine  claims  In  Swayze  the  snow  goes,  on  a  reported  wide  son  with  the  object  of  picking  up  c<l  for  a  length  of  700  feet  and 
township,  lying  south  of  the  Kenty.,  mineralized  zone  which  is  said  to  extensions  of  the  Dynient  sheared  I  shows  good  values.  Camp  buildings 


Trenching,  stripping  and  te^  pit-  have  been  traced  for  live  claims,  zone. 


01  iSj)  Claims  ana  me  mmeriuizea  nave  the  shaft  down  to  250  feet  The  Croesus-Dore  Syndicate  have  tins  are  renorted  in  nrof ress  and  the  This  Svndii-iip  -iisn  has  .  iirirs  in  carried  out  this  vear 
zone  occurs  in  steeply  dipping  Tem-  with  two  levels  established  and  con-  acquired  a  group  of  eight  claims  wofk  ^rr/vlaled  a  S  mineral-  Denyes  Sit r"w  to carne^i^this  year, 
iskaming  sediments  near  the  con-  siderable  lateral  work  completed  located  southeast  of  and  adjoining  zone  in  wMch  Lid  values  Ke  ^  Ha.crow  townships. 

K^'m^zon^te'"*^ about  “onThLlf  ‘’‘"'nf®  summer.  the  Tom  Montgomery’s  holdings,  in  been  secured.  The  cllims  are  owned  .SWAYZE  GOLD  BELT  .  hR< 

Utonte  moi^onite,  about  one-half  fhe  company  made  arrangements  Dore  township.  Ihc  claims  were  oufrieht  bv  the  Svddiicate  and  a  SWAlAt,  f.ULU , UbiiX.  Cniiins  eroiins  in 

.  upon  incorporation  with  Manitoba  staked  a  few  months  ago,  and  it  ^s  comnrehensive  camnaian  of  work  is  Swayze  Gold  Belt  have  erected  owned  bv  Jack 

The  No.  1  vein  has  been  fo  owed  and  _  _ _  _... _  compi enensive  campaign  01  wora  is  i.„iidin<ro  fhoir  nmnnrtv  area,,  ownea  ny  jacK 


SWAYZE  GOLD, BELT. 


^  length  of  fully  exercised  sliould  be  sufficient  commended,  however,  in  order  to  Copper  Chief  Mines,  Limited,  has  of  the  Derraugli  veins.  R.  15.  Hore 
l,i,00  feet  with  w^idths  varying  from  to  bring  the  property  into  produc-  ascertain  the  best  place  to  concen-  camp.s  erected  and  is  ready  for  lis  directing  operations  and  thecom- 


Swayze  Gold  Belt  have  erected  ‘  u  r-,.iiinc  iiav<^ 

wmp  buildings  on  their  property  been” op-3ned  up.  considerable  iork 

lS  and  Srra^ng'^e^rnms  tre^  bemg  P'o<l‘'®Dve  of,  sati»fac- 

Gdke  and  arrangements  aie  being  results.  The  property  will  be 


zone.  Further  cxploratiion  will  be  will  be  erected  shortly  and  further 
carried  out  this  year.  men  will  be  added  to  the  present 

- -  crew.  During  the  coming  season 

I'Ai  I  ivu  i'Rni'i>«  further  extensive  work  will  be  done 

^  iuiji,ihs  uttuuiB.  company’s  main  showlngas 

Collins  groups  in  tlie  Swayze  well  as  on  a  new  find  recently  un¬ 
area,,  owned  by  Jack  Collins,  liave  covered. 


6  to  10  feet.  Both  veins  yielded  im-|  tion 


trate  with  surface  work. 


Promising  Veins  on  Derraugh  consolidated  gold. 

To  be  Expolred  Underground  SS  ^,,,“,^1'^ 

- - - - -  540  acres,  in  the  township  of 

The  Derraugh  property,  one  of  the  1  is  under  option  to  Kirkland  Hudson  Sway’ze.  Only  one  group  has  been 
major  discoveries  in  the  Swayze  j  Bay  and  under  Iheir  direction  has  W’orked  on  to  date.  This  group  corn- 


diamond  drilling  in  thc  spring  on  pany  is  also  interested  in  several 
their  properties  in  Cunningham  Syndicate  groups  through  perform- 
township.  These  claims  were  one  of  ance  of  work  for  shares,  as  well 
thc  first  stakings  in  the  whole  field  as  staking  ou  its  own  account. 


M.iNlTDBA  BASIN  MINES. 


NEWBEC  in  GREENLAW. 
.\cwbec  Mines  holds  some  19 
claims  in  Orehnlaw  township.  Ten 
claims  are  located  at  Hotstone 
Lake,  being  the  original  discovery. 


Consolidated  Gold  Syndicate  was  were  taken  up  long  before  the 
formed  to  acquire  three  groups  of  brought  special  prominence 

claims,  compri.slng  a  total  of  some  ^be  area. 

540  acres,  in  the  township  of - = - 

Swayze.  Only  one  group  has  been  DENYKS-CRYDERMAN  GOLD. 


aiice  OI  woiK  lor  „naies,  as  wt-ii  Manitoba  Basin  .Mines  acquired  while  Ihe  remainder  lie  southwest 
as  staking  ou  its  own  account.  Swayze  area  of  the  above  group.  The  first  year’s 

mil  rniONV  early  this  The  company  has  assessment  work  has  been  complet- 

OLD  l  OLOftY.  optioned  ground  which  ties  onto  the  ig  p,anned  to  further  de- 

Old  Colony  Mines  holds  six  claims  Newbec  .Mines  holdiu,gs  on  the  east  y^iop  tbe  claims  this  coming  sea- 

in  thc  Swayze  area  located  on  the  m  Swayzo  township.  A  geological  g^jj_ 

township  line  between  Swayze  and  survey  of  the  ground,  is-  being  made 


area  compri.ses  8  claims  located^  in '  hc/n  airection  has  worKen  on  to  date.  This  group  com-  xbe  Deayes-Crydermaii  Gold  Syn-  Denyes,  and  lying  about  one  mile  and  it^  is  stated  that  five  likely- 1 

close  proximity  to  thc  east  bound- 1  sraio^t ,  ^  fairly  extensive  six  claims  ^d  is  loca^d  m  dicatc  is  busily  building  camps  on  j  south  of  the  Derraugli  property  and  looking  occurrences  have  already  | 

ary  line  of  Denyes  Townshin  near  ;  -  u  j  t^he  Big  Bend  of  the  Wakami  River,  its  claims  lin  the  southwest  corner  I  southwest  of  the  Dyment.  A  crew  been  located  whicli  are  believed  to 


ary  line  of  Denyes  Township  near  Surface  operations 
the  four  mile  post.  The  property  up  a  fractured  zone 


QlirfoFxa  u  j  !■»  •  -  1 - . —  V  •  viaiUld  1IU  LUt;  avULimcoL  BUULUWeKL  Ul  IIIU  IIICII  t.  19,FAaic;u  WU'H-U  aiC  i-v 

I  ce  peraiions  nave  opened  Karly  J.his  year  an  extensive  devel-  of  Denyeri-  township,  east  of  the  has  been  engaged  in  exploration  be  worthy  of  exploration.  Plans  call 
*  ^®®^  in  opment  program  was  carried  out  Derraugh.  A  small  crew-  is  cutting  ,  work  under  the  direction  of  A.  f.  for  development  work  to  start  early 


opment  program  was  carried  out  Derraugh.  A  small  crew  is  cutting  work  under  the  direction  of  A.  f. 
from  7  to  23  feet  in  and  disclosed  large  bodies  of  min-  a  road  and  doing  sopie  exploratory  |  Hawn,  .\1.F.  It  is  stated  that  the 
rnd  naralii  eralized  por^yrics  with  parallel  work  and  when  camps  arc  ready  j  geology  of  the  a^iove  claims  is&lm-l 

. . .  ..  ._  more  men  will  be  added  to  thc  crew,  ilar  to  the  formation  on  thc  Dy- 


this  Spring. 
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and  parallel  stringers.  In  addition  shear  zones.  QUartz  veins  in  green- 
to  this  another  promising  discovery  stone  appearing  in  these  shear 
[  was  made  1000  feet  west  of  the  zones  were  uncovered  by  surface 
original  find.  Camps  arc  all  erected  trenching.  The  No.  I  vein  is  some 
and  operations  are  being  directed  six  feet  wide,  made  up  of  quartz 
by  H.  M.  Porteous,  well  known  min-  and  altered  intrusive,  with  miner- 


CENTRAL  SWAYZE  GOIJI. 


ment  property. 


ana  operauons  are  being  directed  six  feet  wide,  made  up  of  quartz  Central  Swayze  Gold*  Syndicate,  I  .MtTNl  \  RE.-  to  have  performed  considerable 

by  H.  M.  Porteous,  well  known  min-  and  altered  intrusive,  with  miner-  with  nine  claims  ip  Swayze  town- 1  .Mclntyrc-Porcupine  employed  a  development  work.  This  work  has 

ing  man.  alization  scattered  across  the  full  ship,  south  of  South  Bay  of  Brett  crew  in  general  prospecting  work  consisted  of  general  surface  explor- 

A  contract  for  2,000  feet  of.  dia-  width.  Five  hundred  feet  south  is  Lake  plan  to  start  work  as  soon  as  in  Denyes  township  during  last  sea-  atlon  and  a  vein  ha-s-  been  uncover- 

mond  drilliidg  was  let  early  this;  year  No.  2  vein  -which  Is  a  well-miner-  _  _  .  _ 

and  results  are  stated  to  be  satis-  allzed  quartz  and  altered  intrusive 

factory.  The  drilling  was  recently  break  ten  feet  wide.  .About  half  _  ^ 

complied  and  directory  met  to  dis-  mile  northeast  of  the  No.  1  lies  the  ■' 

cuss  results  and  as  to  what  pror  No.  3  vein  which  is  a  break  of  quartz  k.  II  A  \V#  ^W/  A  ^  A  TC 

gramme  would  be  carried  out  and  intrusive  showing  scattered  fK  w  X  F  1  l_J  N  /  |\|IJ|C  /\  I  t 

during  1933.  Definite  announcement  mineralizataon  over  a  width  of  12  WI>fc»UI  Mfc.#  \  TT  k#  VT  #  B  F  I  B  ■  ira 

has  not  been  made  but  It  is  under-  feeL  iiC  C  LiC.f  C  f 

stood  that  the  next  step  to  be  taken  -  Has  tverv  ravouraole  ractof  ror  a  buccessru 

will  be  shaft  sinking  to  be  followed  GOLD  CYCLE. 

by  further  surface  development  in  ,  c  j,  .  .  ,  Risht  in  one  the  moxt  favorable  geolocical  formatiena  In  the  Swayze  diitrict  arc  aituated  The 'coupon  below 

other  parts  of  the  property  Gold  t.ycle  syndicate  controls  ,1^  claim*  of  the  Greenlaw  Swayta  Cold  indicate.  Work  which  hat  already  been  done  on  application  for  unit 

_ _  two  groups  of  claims  in  the  tow  n-  j  '  the»e  claim*  ha*  ditcloted  a  very  promUipg  formation  and  In  »omc  place*  free  gold  ha*  thi*  offer  will  llkel, 

nvm^xxt  Minmo  I4w«  Swayze.  During  last  year  •>**"  gig8M»eg>ll>$8W 

aayilicnt.  IVIUllIlg  nas  considerable  exploratory  work  w-as  Here  is  your  chance  to  participate  in  what  to  feel  that  we  will  develop  some  sensational  ;■ 

Good  Show  in  riAnx/a  performed  with  results  stated  to  he  I  ininin«  men  claim  will  be  the  createst  gold  showing.-j.  the  geology  shows  every  indi-  ij  APPLICATIO 

m  Uenys  nr  ‘naueT*t,d  c.t,on  of  «old  deposU.on.  . 

An  important  discovery  was  made  W®’'t  I  rn"troductory  hgure  of  $10.00  per  unit.  This  /re“"loca^io^''o^‘^he‘‘"<?reenTaw  \\  302  Royal  Bank  B 

fl,*  aiscovery  was  made  gro-up.  Work  was  suspended  late  ini  money  will  be  used  for  further  developing  Swayze  Cold  Syndicate  claims  in  relations  Toronto.  Ont. 

on  the  Dyment  Mining  and  Invest-  the  Fall  due  to  weather  conditions,  8>''d'e«tes  winch  will  ^  number  of  other  prominent  finds.  This  i;  - 

ment  group  of  31  claims  situated  in  but  nlans  are  now  underway  to  ttsinned  at  a  very  early  date.  request.  ,  I  hereby  mak< 

the  centre  of  Denyes  township,  -,  he  engineer  s  report  give*  u.l  every  reason  of^  Greenlaw  Swa, 

season  rhrghfy"  sThlsUd *in7shw?-  Sves'lL'Sound  thesnowj  USE  THIS  COUPON  TODAY  I 

ed  zone  w  as  outlined  which  practl- _ ! _  . 

I'.rl,pertraLd\7ei^^^^  .  .STERLING  GRE.IT  BEAR.  !  G  R  E  E  N  L  A  W  S  WAY  Z  E  GO  LD  SY  NO  I  C  ATE  . 

feet  in  width^  ^^  "Two  parallel  quartz  Sterling  Great  Bear  Syndicate  hasjj  302  Royal  Bank  BuiWing  •  .  -  -  TorontOlt^QA  |>  »••• 

veins,  some  160  feet  long  by  an  av-  a  gang  of  men  working  on  their  ^pw^lFaaaaaaaaaaaa.a***! 


lei;  <;oi,I)  mines. 

Lee  Gold  Mines  controls  17 
claims  in  Greenlaw  township  and 
to  date  have  performed  considerable 
development  work.  This  work  has 


GREENLAW  SWAYZE  GOLD  SYNDICATE  ^NITS  $10  eJSh  f 

H#s  Every  Favourable  Factor  for  a  Successful  Golcf  Mine  ^  ’ 


MINING  STOCKS 

LORSCH  &  CO. 

Mambcr* 

STANDARD  STOCK  A  MINING 
EXCHANGE. 

Vi*it  .our  Boardroom 
371  BAY  STREET  ■  TORONTO 
Totephoneo:  Elgin  5492-5483-5494 


Right  in  one  Of  the  most  favorable  gool^ical  formation*  in  the  Swayze  diitrict  ere  eituated 
the  cleimc  of  the  Greenlaw  Swayta  Cold  indicate.  Work  which  ha*  already  been  done  on 
these  claim*  has  disclosed  a  very  promising  formation  and  in  some  places  tree  gold  has 


Here  is  your  chance  to  participate  in  what 
mining  men  claim  will  be  the  greatest  gold 
producing  area  in  Canada.  You  can  get  in 
on  this  well-managed  syndicate  at  the  low 
introductory  figure  of  $10.00  per  unit.  This 
i-ioney  will  be  used  for  further  developing 
Ihe  syndicate’s  claims,  work  upon  w^iich  will 
be  resumed  at  a  very  early  date. 

The  engineers  report  gives  usl  every  reason 


to  feel  thfit  we  will  develop  some  sensational 
showing.s*  as  the  geology  show3  every  indi¬ 
cation  of  gold  deposition. 

We  have  prepared  a  very  inlereslir^  circu¬ 
lar  giving  the  location  of  the  Greenlaw 
Swayze  uold  Syndicate  claims  in  relations 
to  a  number  of  other  prominent  finds.  This 
will  be  sent  upon  request- 


USE  THIS  COUPON  TODAY 


The  coupon  below  it  for  your  convenience  in  meUng 
application  for  unite.  Do  not  delay  in  ueing  thic.  as 
this  offer  will  likely  be  taken  up  very  shortly. 


APPLICATION  FOR  UNITS  AT  $10.00  EACH 

Greenlaw  Swayze  Cold  Syndicate. 

302  Royal  Bank  Building, 

Toronto,  Ont. 

I  hereby  make  application  for  . units 

of  Greenlaw  SwayZe  Cold  Syndicate  and  enclose  here¬ 
with  .  m.v  cheque  in  payment,  unite 

to  be  delivered  in  the  name  below. 


GREENLAW  SWAYZE  GOLD  SYNDICATE 

302  Royal  Bank  BuikUng  Toronto^OUt 


SWAYZE  FIELD — Showing  the  Latest  Developments 
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THE  NEW  SWAYZE 


The  Swayze  gold  area  located  in  the  Sudbury 
district  of  North em  Ontario,  gives  promise  of 
developing  into  another  ymajor  gold  field.  The 
section  is  fortunately  situated  with  regard  to 
transportation  facilities,  lying  as  it  does  between 
the  lines  of  the  C.  N.  R.  and  C,  P.  R. 

It  is  si^ificant,  as  indicating  the  acknowledged 
possibilities  of  the  new  field  that  many  of  the 
leading  esteblished  mining  companies  have  acquir¬ 
ed  or  optioned  acreage  in  the  camp.  Thi.s  fact 
assures  the  new  gold  section  of  a  thorough  test,  in 
view  of  the  big  resources  at  the  command  of  these 
companies. 


Greenlaw  Swayze  Prepared 

For  Agressive  Development 


ned  in  generous  quantities  along 
the  faulted  fracture  where  exposed 
•  above  the  water  level  of  Allen  Lake, 
nenr  The  importance  of  the  discovery  is 
further  demonstrated  'by  the  fact 
•Most  of  Smelters  and  other  large  mln- 


Metal  Prices  in  1 932 


■  - -  In  Silver  price!}  on  the  New  York  adian  funds,  was  6.3802  cents  per| 

Greenlaw  Swayze  Gold  Syndicate  schiSted  and  broken  Most  of  f flown  exchange  in  1932  ranged  from  a  Pound.  Quotations  for  lead  were 

hAiao  o  trrnitn  of  ei»ht  claims  ap-  ^^e  veins  are  associated  with  a  red-  companies  nave  flown  staking  .  ..  higher  in  January.  1932  than  for 

holds  a  group  of  eight  c  ,  P  porphyry,  well  mineralized  in  "ews  in  and  faken  property  imnie-  high  of  30.136  cents  per-fine  ounce  month-  the  low  point? 

proximately  3«0  acres,  ^  places  and  there  is  evidence  of  a  <*lht61y  adjoining  the  Huyeke  find.  for  the  February  average  to  a  low  were  reached  in  June  and  July  the 

claim  kouth  of  the  Newbec  sUklngs  nj^gg  fresh  intrusive  lying  on  the  nisrnvwww  uvwnfrirrv  Decern-  December  average  being  3  cents  per 

at  Hotstone  Lake  in  Greenlaw  boundary  between  Newbec  and  uiniuTKKi  sxnuu.Air..  her.  The  average  yearly  price  of  pound  in  New  York,  2.877  cents  lin 

township.  Greenlaw  Swayze.  In  addiition  to  The  Goid  Discovery  Syndicate  has  silver,  in  Canadian  funds,  comp'ut-  gt.  Louis,  and  11.144  pounds  sterling 

Prelmlnary  work  on  the  property  this  main  boundary  of  intrusive  been  formed  by  Toronto  interests  to  ed  from  daily  New  York  quotations  peV  long  ton  in  l>ondon.  The  aver- 

has  disclosM  eight  quartz  veins,  rock  the  i-chlst  and  sediments  are  acquire  in  the  first  instance,  nine  was  31.67163  cents  per  troy  ounce,  age  price  o.f  lead  for  the  year 

Xhe  general  strike  is  20  to  25  de-  cut  in  numerous  places  by  fingers  mining  claims  in  the  south-western  In  no  previous  years  has  the  price  based  on  daily  quotations  in  Lon- 

grees  north  of  west  and  the  dip  and  narrow  dykes  of  fine  grained  part  of  SwaJ-ze  township.  The  of  copper  been  so  low;  the  average  von  and  transposed  to  Canadian 

about  20  degrees  to  the  north.  The  reddish  porphyry,  in  some  places  affairs  of  the  Syndicate  are  in  the  for  the  year  was  5.555  cents  per  funds  was  2.1136  cents  per  pound, 

veins  vary  in  width  from  three  to  well  mineralized.  hands  of  three  trustees,  and  capital-  pound;  the  price  ranged  from  7.060  The  prices  for  zinc  were  lower  dur- 

foui*  feet  and  some  have  been  traced  The  Syndicate  is  capiitalized  at  ization  consists  of  $35,000  made  up  cents  in  January  to  4.813  cents  in  ing  the  summer  months  than  at  the 

for  2M  feet.  Numerous  samples  were  $35,000  made  up  of  units  of  $10  par  of  $10  units.  December.  In  January  the  London  beginning  of  the  year  and  the  aver- 

taken  from  the  'different  veins  and  and  it  is  the  intention  of  the  man-  The  Syndicate’s  property  was  stak-  price  of  copper  was  46.200  pounds  age  December  quotations  showed  a 

all  showed  good  values.  agers  to  develop  the  property  to  a  ed  last  year  by  Peter  Roache  and  are  per  long  ton;  the  low  point  was  slight  improvement  over  those  for 

Work  on  the  Syndicate’s  property  point  where  a  sale  may  be  made  to  said  to  have  some  very  interesting  reached  in  July  when  the  price  for  January.  The  lx>ndnn  price  of  zinc, 

is  under  the  direction  of  S.  L.  Mac-  one  of  the  larger  mining  companies  disclosures,  on  the  surface.  An  ag-  the  month  averaged  29.107.  The  Sep-  on  the  basis  of  which  the  greater 

Donald,  B.Sc.,  consulting  engineer,  on  a  basis  that  will  return  the  in-  gressive  campaign  of  surface  work  tember  quotation  stood  at  38.3,8  part  of  the  Canadian  production  is 

Mr.  MacDonald  has  assembled  his  vestment  In  full  made  by  the  unit  has  been  drawn  up  and  as  soon  as  which  fell  to  34.344  in  December,  sold,  when  converted  to  Canadian 

crew  for  this  season  as  well  as  holders,  and  leave  them  retaiintng  a  weather  conditions  permit,  a  crew  The  average  price  of  coppei-  in  Lon-  funds  averaged  2.4056  cents  per 

drawn  up  an  extensive  program  of  substantial  share  interest  in  the  ''vill  be  sent  to  the  show  to  do  fur-  don  for  the  year,  transposed  to  Can-  pound  in  1932. 

development  and  work  ils  to  be  new  company  or  to  form  a  company  ther  surface  exploration  and  to 

started  as  soon  as  the  ground  is  to  be  incorporated  with  a  ftapitel  of  ereet  camp  buildings.  Transports-  ^  Metal  Pric«„  u?8.i*J» 

clear.  2,000,000  shares  of  $1  par  value,  tion  facilities  are  good  to  the  proper-  Xntimony  (ordinaircsl.  New  York.  Found.  .  .  O  io305  0  08956  0.07667  0  06720  0  06592 

The  area  where  the  Greenlaw  each  unit  holder  receiving  200  ty,  the  Kenty  road  being  used  for  Amenic,  white . New  York  Pound  .  o  04  o  04  o  04  0  045  o!o4 

Swayze’s  property  is  located  is  well  shares.  about  17  miles.  CoSilo^de:;:.;.  :.  .:  Ne:?o?^^  til  m 


Metal  Prices.,  It28-1»32 

Unit  1928  1929 


about  17  miles. 


iiiiico.  Cobalt  OHde .  New  York.  Pound 

Copper . -New  York . .  Pound 

.STAND.iRD  GOLD  SWATZE.  -Montreal.  Pound, 

standard  Gold  Swayze  .Mining  . '-MTntTeaU  pZd 


'  iinVT4:4tiMi.'RT  PRA.SPECTORS.  nances  to’ explore  the  two  Swayze  .STAllD.iRD  GOLD  SWATZE.  -Montreal  Pound.. 

,r.  throurh  Ih,  s.1.  tt»,ury  SMd.rd  OoM  3..TO  .Mloing  ^  . IS 

Tom  Montgomery  r  pe  shares,  and  if  present  negotiations  Syndicate  acquired  six  mining  -Toronto  .  Pound 

Syndic{|tc  owns  W  claims  in  swayze  carried  out  it  will  fufnisb  the  claims,  of  approximately  240  acres  u  I;""®!®" 

Greenlaw  company  with  ample  finances  and  in  Greenlaw  township.  The  author-  puunum  V. i'  ^ew  Yolk 

Ktnty*  ana  »  ciaiins  in  vr  leave  approximately  500,00u  unis-  ized  capital  is  #35,000,  made  up  of  Silver . Now  York,  .ounce.. . 

township  bordering  on  the  Newbec  treasury  shares.  350  units  of  110  each.  The  company  Tin . 


township  bordering  on  the  Newbec  suVd' treasury' ^h^r'es 
discovery.  The  Syndicate  also  ho’ds  treasury  shares. 

a  5%  non-assqssable  Interest  in  the 
Miner  Kenty  ground.  The  Syndicate  tHIBULG.L.MAL 
performed  a  limited  am<  unt  of  sur-  Chibougamau 


it  10305  0  08956  0.07667  0.06720  0.06592 

0  04  0  04  0  04  0.045  0.04 

2  63  2  5-2  2  50  ‘2.50  2  60 

2  in  2  10  2  00  1.75  1.85 

014570  018107  012982  0.08116  005555 

0  16402  0  19978  0  1498  0.10006  0.07516 

0  06305  0  06833  0  05617  0  04248  0  03180 

0  0606  0  06678  0.06496  0.04168  0.08511 

0  06206  0  06775  0.056  0.04238  0  03606 

21  060  23  246  18  007  12  958  11  913 

0  36  0  35  0.36  0.36  0  85 

78  58  67  665  45  358  35  665  *10  204 


is  assembling  a  crew  and  supplies  ziac 
and  will  send  their  men  to  the  pro- 


rniRminiMAir  punAji'ZTTnRq  ““<«  wm  senu  ineir  men  lo  me  pro-  -i.onaon  .  ^i.<>nRion  oo  it>  rz -zis 

cniDVLiu.a.nAU  I  HV9I  r.l.  XVIZS.  nwctv  fn  oarrv  nn  ur.  awpr»RBivo  Hp-  Note.— All  prices  in  dollars  por  unit  extepting  London  lead  and  7.tnc  pricci  which  are  9 
Chibougamau  Prospectors,  Ltd.,  .v.®  sterling  per  long  ton  and  the  1932  price  for  platinum  which  is  quoted  in  i;  sterling  per  fine 

pnfPPPH  ti.o  Supvcp  orpo  hv  ye<opn'®nt  campaign  as  soon  as  tne  -  - - — — - 


sad . -Montreal  .  Found  ..  0  0606  0  06678  0.06496  0.04168  0  08511 

-Toronto..  Found  .  0  06206  0  06775  0.056  0.04238  0  03606 

-London  .  Long  ton  21  060  23  246  18  007  12  958  11.913 

ickel . New  York  .  Found  ..  .  0  36  0  35  0.36  0.36  0  85 

atinum . New  York.  .Ounce.  .  78  58  67.665  45  358  35.665  *10  204 

Iver . New  York.  Ounce. .  .  .  0.58176  0.62993  0  38154  0.287  0.27892 

in . N  ewYork.  Pound  .  0  50472  0  461.55  0.81694  0.24467  0  22017 

St.  Louis .  Found  0  06027  0  06612  0  04566  0.0864  0.02878 

DC .  .  Montreal.  Found  .  .  0  07144  0.0687  0  05084  0.08961  0  03724 

-London..  laing  ton  25  284  24  793  16  570  12  215  13  545 

Note.—  All  prices  in  dollars  per  unit  exicpting  London  lead  and  r.inc  prieea  which  are  quoted  in  .£ 
rrling  per  long  ton  and  the  1 932  pric,‘  for  platinum  which  is  quoted  in  £  sterling  per  fine  ounec. 


.New  Y ork . . Pound  , 
I'tt.  Louis .  .  .  Found 
Montreal.  .  Found  . 


les  Official  Regards  Swayze 
Gold  Area  Structure  as  Favorable 


••Some  Geological  Features  of  the  iiion  with  the  better  known  gold 

Swayze  Gold  Area",  was  the  subject  camps  of  Northern  Ontario  and  Qiie- 

of  a  paper  presented  to  the  annual  bee.  ('on.sequently  the  Swayze  gold 

meeting  of  the  Canadian  instilutc  of  area  would  appear  to  hold  ojt  coin¬ 


ed  and  the  .No.  2  vein  has  been  ground  was  prospected  last  summer  the  larger  mining  companies  or  laOlO  ArCa  OirUClUre  aS  FaVOraDle 

traced  for  a  length  of  1,000  feet  and  and  results  are  said  lo  be  encour-  fom,  new  company  of  $2,000  000  _ _ _ _ 

mon  with  the  better  known  gold 

pears  to  be  the  continuation  of J^bc  this  j ear  at  neutral  surtate  cxplor-  „nit  will  receive  200  shares.  Swayze  Gold  Area",  was  the  subject  camps  of  Northern  Ontario  and  Qiie- 

Kcnty  conditions.!  the  dip  of  ^ hose  atiou. _ _ _ _  _ _  a  paper  presented  to  the  annual  bee.  ('on.sequently  the  Swayze  gold 

\elns  IS  .0  r.  iiuvKI  OI>MI-'\T  DO.IilNION  EXPLORERS.  meeting  of  the  Canadian  instilutc  of  area  would  appear  to  hold  ojt  c«n- 

A  crew  ot  r.ien  is  now  on  the  waj  DM.  A  DE\ ELOl  .MEAT,  Dominion  ilxplorcrs  holds  41  Mining  and  .Metallurgy  by  H. '  C.  siderable  hope  for  the  <?eveTopment 

ill  and  will  carry  out  tiiriner  sur-  Ontanio  .Mining  and  Development  claims  in  the  township  of  Swayze.  Rickaby,  geologist  witli  the  Ontario  of  economic  gold  deposit.s.  At  any 
face  explorations  this  year.  holds  two  groups  of  claims,  nine  of  I^ast  year  assessment  work  was  per-  Department  of  .Mines.  .Mr.  Rickaby  rate,  it  constitutes  an  area  of  some 

7::_'  ,  which  are  located  in  Halcrow  town-  formed  and  general  prospecting,  spent  part  of  last  year  in  the  district  600  square  mile.s,  no  part  of  which 

ND  .tiAr.  li.XEr.  SMWR  sliip;  and  nine  in  Denyes  town-  Gold  values  were  reported.  The^  and  examined  discoveries  made  up  to  can  be  neglected  by  the  prospector 

Swayze  l.ake  Shore  Gold  Syiidi-  ship.  .No  work  has  yet  been  perform-  conipany  plans  to  send  In  a  crew'  that  time.  He  concluded  tlie  paper  in  search  of  gold." 

cate  liolds  tliree  claims,  six  claims  cd.  lint  an  extensive  development  dtiring  the  summer  season  to  carry  with  the  remark  fliat  "The  deposits.  First  exploration  of  the  area  was 

removed  front  the  southwest  portion  program  will  bo  carried  out  tliis  out  a  further  exploration  of  the  pro-  geological  structure,  etc.,  mentioned  in  I90!1  and  had  to  do  with  the  iron 

of  Kenty  in  Swayze  township.  The  year.  perty.  above  have  many  features  in  com-  formation  lying  to  (he  south  and 


I  II  'vhich  are  located  in  Halcrow  town-  formed  and  general  prospecting. ]  Kpent  part  of  last  year  in  the  district  |  600  square  mile.s,  no  part  of  which 
■*'!•  I  slilp;  and  nine  in  Denyes  town-  Gold  values  were  reported.  TheJ  and  examined  discoveries  made  up  to  i  can  be  neglected  by  the  prospector 
Syiidi- 1  ship.  .No  work  has  yet  been  perform-  company  plans  to  send  In  a  erewl  that  time.  He  concluded  the  paper  in  search  of  gold."  I 


of  Kenty  in  Swayze  township.  The  year. 

claims  are  believed  by  the  manage- - - — 

ment  to  he  within  the  mineralized  SM  .WZE-IHTCKEi  GOLD, 

zone  extending  across  the  township  Qf  fog  discoveries  that  lius| 

in  Denyes  and  Halcrow.  Early  de-  aroused  considerable  interes't  of  late 


velopinenl  work  is  planned. 

EEIIEE  CtRO  NLNE.S,  LTD. 


in  the  Swayze  gold  area  has  been 
that  made  on  the  property  of  the 
Swayze-Huyeke  Gold  Syndicate,  lo- 


Falconbridge  Nickel  1932  Sales 

Exceeded  Production  for  Period 


west,  .Mr.  Rickaby  .said:  As  recent  as 
1027  and  1928,  lie  related  prospecting  ' 
in  Greenlaw  and  ('unningham  town- 
sliips  was  cliiefly  for  base  metals, 
copper,  zinc  and  lead,  but,  in  1931,  . 
lie  said,  "a  very  promising  discovery  ; 
of  gold-lieariiig  quartz  was  made  by  ' 
.1.  G.  and  .1.  L.  Kenty,..,  and  this' 


Offered— 

Subject  to  Allotment. 


2,000  UNITS 


Derraugh  Swayze 
Prospecting  Syndicate 

Authorised  Capital:  3,500  Unit*  of  $10.00  Each 

HEad  Office:  610  Sterling  Tower, 

372  Bay  Street,  Toronto,  Ontario 

This  Syndieata  has  been  organized  to  prospect  and  develop  a  group 
of  twelve  claims  containing  approximately  four  hundred  and  eighty  (480) 
acres,  slluatsd  in  Denyes  Township  in  the  Swayze  Cold  Area.  Sudbury 
Mining  District,  Northern  (Ontario. 

It  will  also  be  the  policy  of  the  Syndicate  to  do  general  probpecting 
and  developiM  in  the  Swayze  Cold  Area  under  the  direction  of  Ld. 
Derraugh.  This  Area  gives  promise  of  becoming  a  new  gold  camp  which 
may  rank  in  importance  with  Porcupine  and  Kirkland  Lake. 

In  the  short  space  of  two  years,  four  major  discoveries  in  ihLs  Area 
are  under  development  by  important  mining  groups.  These  include  the 
Derraugh  Discovery  being  developed  by  Kirkland. Hudson  Bay  Mining  Com¬ 
pany.  Kenty  Cold  Minas  Ltd.,  with  which  Dr.  J.  B.  Tyrrell  is  associated, 
the  Halcrow  Swa3!ze  and  the  Dyment. 

The  results  to  data  fully  juatlfy  the  belief  that  further  important 
discovaries  arc  yet  to  be  made  and  the  Area  warrants  considsrabis  further 
prospecting. 

The  Syndicate  baa  no  debts  or  liablUtiet. 

All  monies  subscribed  under  this  Syndicate,  less  u.su.il  brokers  com¬ 
missions,  will  be  expended  in  prospecting  and  developing:  and  both  the 
Syndicate  and  Field  Managers  have  obligated  themselves  without  charge 
as  to  servless  and  haad  office  expense  during  the  first  year  of  the  opera¬ 
tion  of  the  Syndicate. 

These  Units  are  recommended  as  an  exceptional  speculation  in  a 
Prospecting  Syndicate  by  reason  of  the  past  records  of  both  the  pro.sprctor 
and  the  management,  as  well  as  the  definite  business  policy  «f  the  Syndi¬ 
cate. 

2,000  UNITS  OF  THE  SYNDICATE  ARE 
OFFERED  AT  $10.00  PER  UNIT 

All  remltUficM  should  be  made  payable  to  The  Storlint  Trusts  Cor¬ 
poration,  372  Bay  StracI,  Toronto,  Ontario. 


R.  S.  DENING 

610  Sterling  Tower 

372  Bay  Street 


I!  Toronto 


Elgin  1798 


I.MIM,  biitu  .MUteaw,  Swayze-Hiiytke  Gold  Syndicate,  lo-  Falconbrldse  Nickel  Mines  was  hand  bonds  and  .slmlis.  Since  iIf'i'’'  PO'a-"eariiiR  quartz  wa.q  made  hy  ; 

I.«bel  Oro  .Mines,  Liniiiekl,  recent-  cated  in  the  northeast  section  of  incorporated  In  1928  and  was  rapid- |  eonipa.ny's  anniml  linaneiai  state- 1’’  D.  Kenty...  and  this 

ly  .icquired  four  elaims  in  Halcrow  Cunningluim  township  The  Syndi-  ly  brought  Into  production,  smelting  '  ment  was  issued  a  dividend  iimoiiiit- :  P'  '’P‘“''t.v.  now  known  as  the  Kenty  | 
tow  nship  and  have  also  taken  an  cate  hold.}  six  claims,  approKimately  starting  in  February  1930.  An  Initial  ing  lo  approxiniately  !i;3:.*o.mm  w  as  i  'Dues,  has  been  actively  devel- 
option  of  three  more  l.ving  west  of  240  acres,  located  on  the  south  dividend  of  10  cents  a  share  was  paid  and  .some  floo.OoO  was  expend- j encouraging  results., 

the  above  four.  These  claims  were  throw  of  the  southern  fault  of  the  paid  early  this  year.  Late  iu  ^1932  ed  on  plant  additions.  .Mr.  lands- I discovery  and  during; 

staked  by  Horace  F.  Strong,  .M.E.,  Temiskaming  series  of  sediments.  the  smelter  was  increa.sed  from  325  ley  stated  that  the  complete  cxpan-ll*’®  summer  of  1932  much  prospect-; 

and  a  promising  discovery  has  been  Numerous  intrusives  cut  both  the  tons  to  450  tons  daily  and  construe-  .sion  would  cost  in  the  neighborhood  place  in  the  area,  as  a  re-  j 

made  on  the  adjacent  property  to  sediments  and  the  surrounding  tion  started  on  a  250  ton  eoncca-  of  $175,000.  j  suit  of  wliich  a  number  of  other  dis- | 

the  south  close  to  the  boundary  Hue  greenstones  and  feldspar  porphyry  trator.  This  concentrator  will  cn-  J _ ! _ _ _  |  coverics  of  gold  were  made,  chiefly, 

between  the  two  properties.  The  is  predominant  among  these  intru-  able  the  company  to  treat  lower  « «  ,  j  d*  Mlninn  r*._  . ,  .  of'Sinal  find,  j 

company' is  now  arranging  for  fl-  slves.  Free  gold  can  be  readily  pan-  grade  ore  encountered  which  in  the  IVlCL,eod  KlVCr  IVluiing  V^orp.  :  They  occur  over  a  wide  area,  includ- 1 

past  was  passed  or  picked  out.  The  Alberta’s  Pioneer  Venture! the  townships  of  Roilo,  Raney,  j 
nickel-copper  matte  produced  by  the  _____  Swayze,  Denyes,  Halcrow  and  Green- 1 

j_  .!■  '  . . —  ..I  .  I  .  ■  I  —  smelter  is  shipped  to  a  refining  sub-  .  i  : 

_  .  I sidiary  in  Norway  which  produces  re-  Alberta’s  pioneer  gold  enterprise,  |  The  Swayze  area,  Mr.  Rickaby  I 

■  NvV3.VZC  jAfPrl  I  fined  nickel  and  copper.  McLeod  River  .Mining  Corporation,  j  said,  "lies  at  the  southwest  corner  of  i 


Consolidated  Gold 
Syndicate  ^ 


I  Swayze  Area 

•  Financing  Syndicate 

(A  Rcaf«tcr«d  Syndicate) 

Authorised  Capital  lOpOOO  unite  $*10.00  Par  value  each. 

This  syndicate  vrill  aid  in  the  financing  of  an  outstanding 
gold  prospect,  consisting  of  claims  of  several  hundred  acres 
in  Swayze  ano  Dure  Townships,  being  developed  by  mining  men 
of  the  highest  integrity  and  successful  experience.  The  pro¬ 
perty,  On  which  development  work  is  now  proceeding,  is  one  of 
major  importance.  Tne  location  of  this  property,  the  geologi¬ 
cal  report  made  by  an  authority  upon  the  extent  and  character 
of  its  mineraliaation  and  the  result  of  the  work  done  to  date 
promises  to  make  it  rank  with  the  Kenty  in  every  essential 
respect. 

This  18  a  bona-fide  Syndicate  operation,  having  as  its  prim*  mu 
ary  purpose  the  exercise  of  valuable  ground  floor  options  in 
exchange  for  financial  assistance  in  Inis  fina.ncially  difficult 
season.  No  bonus  or  promotion  units  have  been  or  will  be 
issued. 

Price  Per  Unit  $10.00  B 

To  th*  Swayz*  Am  Finaiieing  Syndlexte, 

102  Fcdaral  Buildlag.  . 

Toronto,  Ontario.  * 

Without  obliaiation,  pleaae  .end  lull  particulars  of  your  Syndicate. 

Name  . . . 


:  tion  started  on  a  250  ton  eoncca-  lof  *175  000.  .suit  of  wliich  a  number  of  other  dis-  | 

’  trator.  This  concentrator  will  en-  J _ — —  -  ,  coverie.s  of  gold  were  made,  chiefly  , 

•  able  the  company  to  treat  lower  ««  ,  j  r,*  Itg:..:....  .  ®’’'s:inal  find.  I 

•  grade  ore  encountered  which  in  the  IVlcLCOCl  KiVCr  IVlining  C-Orp.  i  hey  occur  over  a  wide  area,  includ- 1 

past  was  passed  or  picked  out.  The  Alberta’s  Pioneer  Venture  the  townshlp.s  of  Roilo,  Raney,  j 
nickel-copper  matte  produced  by  the  _____  Swayze,  Denyes,  Halcrow  and  Green- 1 

smelter  Is  shipped  to  a  refining  sub-  , .  ,  law.’’  : 

•  sidiary  in  Norway  which  produces  re-  Alberta’s  pioneer  gold  enterprise.  The  Swayze  area,  Mr.  Rickaby  I 

fined  nickel  and  copper.  McLeod  River  .Mining  Corporation,  said,  "lies  at  the  southwest  corner  of  i 

Operations  in  1932  showed  a  profit  owns  ,  extensive  lea.ses  along  the  a  triangle,  whose  northeast  and  . 
^6r  the  first  time  and  resulted  in  the  benches  of  the  lRT>eod  River.  Test-  southeast  coiners  would  lie  at  For- ' 
reduction  of  the  accumulated  stocks  'In?  and  assaying  of  the  gold  depos- 1  cuplne  and  Shlningtrec  respectively,' 
of  defined  nickel.  In  1932  the  mine  *ts  of  this  dredging  operation,  indl-  and  the  three  sides  of  the  triangle,  | . 
produced  159,573  tons  of  ore  of  which  cated  a  relatively  high  gold  content  |  varying  in  length  from  70  to  90  ' 
123,306  tons  were  picked  out  and  covering  an  extensive  section  of  the ;  miles,,  would  be  represented  by  belts  j 
smelted  producing  4,947  tons  of  nic-  benches,  satisfying  tlte  management  |  of  Keewatln  greenstones  and  sedi-  ' 
kel-copper  matte.  Sales  of  nickel  at  ibat  the  enterprise  would  prove  pro-iments  surrounding  a  large  granite  ■ 
3,922  tons  were  nearly  60%  in  excess  fitable,  and  the  installation  of  a  I  mass.’’  ; 

of  production,  dredge  capable  of  handling  be-  The  general  geology  of  the  field  ; 

At  the  recent  annual  meeting  J.  tween  80,000  :.nd  85.000  cu.  yards  of  I  he  described  as  follows: —  ■  i 

Gordon  Hardy  informed  shareholders  gravel  was  ordered.  Parts  were  i  "The  oldest  rocks  of  the  area  are 
that  advanced  sales  extended  to  the  delivered  at  the  property  late  last  1  volcanic  flows  of  Keewatin  age,  with 
middle  of  the  coming  summer.  year,  .and  the  programme  calls  for  •  which  are  associated  sediments  oc- 

Thayer  Llndsley  reviewed  the  hal-  commencement  of  regular  produc-  curring  probably  at  two  horizons 
ance  sheet,  pointing  out  the  siibstan-  tion  at  an  early  date.  w  ith  respect  to  the  Keewatin,  and 

tlal  rise  in  the  cash  position  of  the  The  deposits  as  so  far  tesled  in-  i  known  locally  as  the  Ridout  series 
company,  which  he  considered  quite  dicate  an  average  value  in  gold  of  and  the  Swayze  series.  These  rocks 
encouraging  for  a  year  like  1932.  17  cents  per  cubic  yard,  with  in- 1  are  intruded  by  dikes  and  bosses  of 
The  company  is  well  established  now,  j  dividual  assays  as  high  as  52  cents,  basic  igneous  rocks,  possibly  of  Hal- 
he  went  on  to  say.  and  with  any  turn  |  while  operating  costs  arc  estimated  leyburlan  age,  by  granites  and  poN- 
in  the  tide  of  business,  operations  at  at  8.2  cents  per  cu.  yard.'  Pros- 1  phyrles  of  Algoman  age,  apd  by  dift- 
Falconbridge  should  be  most  sue-  ;  peeling  has  shown  the  gold  to  oc- 1  base  dikes  of  two  or  more  ages.  The 
cessful.  The  company's  casli  posi- 1  cur  in  the  gravel  for  a  length  of  2  actual  age  relationships  of  some  of 
tion  at  the  first  of  March.  1933,  stood  miles  north  and  l*-4  miles  south  the  rocks  of  the  Swayze  area  are  not 
at  $1,175,000,  which  includes  cash  on  from  the  present  dredge  location.  yet  definitely  known. 


Owns  3  Groups  of  540  acres 
In  Swayze  Township 

The  ideal  location  of  these  properties  may 
be  appreciated  by  a  study  of  the  map  of 
this  district  reproduced  in  this  issue. 

further  tw/ormaeson  on  request. 

Consolidated  Gold  Syndioate 

608  FeSsrai  Bids.  Toronto 


An  Original  Discovery 

Swayso-Huyeke  Gold  Syndioate 

350  Units  $100.00  each 

“I  have  pannad  (old  along  the  entire  length  of  the  expoeed  break.  The 
fine  mineralixation  of  tha  vain  matter  indicatec  an  ora  body  of  excellent  com¬ 
mercial  value.  The  metallurgy  ia  eimpla,  eo  the  milling  coete  will  be  low. 
The  gooirgy  ie  excellent  and  there  Is  every  reason  to  beliove  that  the  syndi¬ 
cate  has  a  coming  gold  producer  of  major  importance.  The  break  ie  ap¬ 
proximately  60  test  wide  and  has  been  traced  for  three-quarters  of  a  mile. 

F.  C.  HUYCKE.  E.M. 

To  Swayza-Huyeke  Gold  Syndicate, 

90S  Starling  Tower, 

Toronto,  Ont. 

Kindly  forward,  without  obligation,  further  information  regarding  Swayze- 
Huyeke  Cold  Syndicate  and  report  on  tha  Swayze  Area  by  one  of  Canada's 
greatest  mining  autboritiae. 
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Yentures,  Ltd.  Interests  Now 
:  Cover  Many  Gold  Properties 


[be  poured.  When  navigation  opens  menl  Company,  icceived  M'/r  own- 
machinery  for  the  100  tons  mill  will  ership  and  tl:e  remainder  went  to 


be  taken  in. 

The  money  for  the  mill  has  all 


holders,  of  Ixirne  Gold  shares. 
The  mine  started  production 


1  IVlAflV  1.  mOla  ■  Ibeen  provided  for  by  the  underwrit-  February,  1932.  with  a  mill  rated  at 

*  1  treasury  shares.  It  is  100  tons  capacity,  and  official  pro-! 

- -  '  estimated  by  officials  that  to  date  duction  figures  from  that  lime  to 

When  Ventures  f.td.,  began  its  mcnce  production  of  gold  within  a  there  is  enough  orfe  opened  up  for  October  last  year  were  $378.300,. 

ircer,  the  base  metal  mining  Indus-  few  weeks  on  a  large  scale,  as  the  about  three  years  at  the  rate  of  100  and  operating  profit  was  reported 

y  was  flourishiitg.  Furthcrmofe.it  800-ton  first  mill  unit  neans  tom-  tons  daily,  thus  ore  located  on  the  at  $216,952.  Earlv  this  vear  the  mill 


Tjarcer,  the  base  metal  mining  indus-  few  weeks  on  a  large  scale,  as  the  about  three  years  at  the  rate  of  100  and  operating  profit  was  reported 
Yy  was  flourishiitg.  Furthcrmofe.it  800-ton  first  mill  unit  neans  tom-  tons  daily,  thus  ore  located  on  the  at  $216,952.  Early  this  year  ihomill 
»as  launched  at  a  time  when  great  pletion.  Because  of  the  massiveness  upper  levels  in  a  well  defined  vein,  was  stepped  iu>  to  1-3  tons  daily 
tfasc  metal  areas  were  nncovQrecl.  of  the  ore  here  of  medium  grade,  low  Operations  will  start  where  work  .md  production  for  the  first  iwoi 
'fhe  company  actrtiired  estensive  in*  costa  should  result  in  substantial  was  left,.off  late  in  1929  and  the  com-  months  of  the  present  year  were' 
ibrests  in  nickel,  copper  and  zinc  en-  profits.  Another  large  property  on  pany  has  in  mind  sinking  the  shaft'  Stated  to  be  rboiit  *  10.000  a  month,  j 
lerprises,  and  three  of  the  organiza-  which  Ventures  hold  an  option  is  [further  to  1,000  feet  after  some  dia-  .Millheads  during  ilio  past  few  ! 
lions  it  has  to  its  credit  are  Falcon-  Galatea,  where  a  diamond  drilling  i  niond  drilling  from  the  600  foot  level  months  have  been  somewhat  low,! 


lions  it  has  to  its  credit  are  Falcon-  Galatea,  where  a  diamond  drillii 

bridge.  Sherritt-Gordon  and  Sudbury  campaign  has  just  been  completed,  [has  been  performed.  due  to  the  fa  t  that  oO'y  of  the  ore 

Basin.  Directly  nr  indirectly,  its  In  Venture's  treasury  arc  1,600,-  i  - - going  to  the  mill  consisted  of  dc- 

rapital  interest  in  these  is  substan-  006  shares  of  Coniaurum  Mines  Etd.  j  VVMf  WrWAtt<>ric  Svndicate  velopment  rock  This,  however,  was 

iial.  lying  next  east  of  McIntyre  Porcu- '  W esi  YV c  w oynaicaic 

When  the  depression  set  in.  with  pine  mines,  giving  control.  This  i  LxploreS  Kouyn  OrOUp  ping  up  of  the  mill  to  125  tons.  The 

Us  resultant  pronounced  benefits  to  subsidiary  did  sufficiently  well  to  -  fact  that  the  development  ore  from 

the  gold  mining  industry.  Ventures  pay  a  dividend  last  year,  and  the  West  MeWatters  Syndicate  was  the  new  low  levels  is  rich  enough 

turned  aggressively  to  the  develop-  important  possibilities  at  depth  have  formed  last  year  to  develop  a  group  ,to  pul  through  the  mill  is  regarded 

ment  of  gold  mines  Its  experiences  determined  the  management  to  sink  ^f  nine  claims  in  Roiiyn  district,  as  highly  significant,  indicating  the 

lb  this  departure  have  been  satisfac-  the  shaft  from  2,000  to  3,000  feet  as  Quebec,  located  west  of  the  MeWat-  persistence  of  values  at  depth. 


s  been  performed.  due  to  the  fa  t  that  oO'r  of  the  ore  i 

• - going  to  the  mill  consisted  of  dc-  [ 

West  WcWallers  Syndicate  velopment  rock.  This,  how  ever,  w  as  [ 
«  I  n  r'  ^  ^  offset  to  some  degree  by  the  step- ; 

Explores  Kouyn  Vjroup  ping  up  of  the  mill  to  125  tons.  The; 

-  fact  that  the  development  ore  from  \ 

West  MeWatters  Syndicate  was  the  new  low  levels  is  rich  enough  I 


A  Constructive  Advisory  and 
Statistical  Service  On 
Canadian  Mining 


^ory.  having  in  its  string  of  com-  the  next  objective. 


ters  Gold  Mines.  The  property  has  Re9ently  the  company  extended 


‘llanics.  Beattie,  Coniaurum.  Island  0.ne  of  the  newer  gold  enterprises  been  under  a  vigorous  surface  de-  its  trading  facilities,  the  stock,  be- 1 
iyakc.  Mikado  and  Shoal  Eake.  Stilli-  of  the  company  that  has  come  on  velopment  campaign  and  results  to  ing  listed  on  the  Standard  Stock  &i 
Van,  Galatea.  Canadian  Matachewan,  quickly  is  Island  Lake  development  date  are  stated  to  be  most  promis-  Mining  Exchange  last  month,  and  to  j 


^MeWatters  and  various  other  proper-  [in  northern  Manitoba,  near  the  On-  |  ing 


tics  i.n  I'anada  and  abroad.  Some  of  ;tario  Boundary.  Drilling  here  in- |  Qn  the  Noranda  group  .which  im-  mand  with  risin 


date  has  enjoyed  a  fairly  active  de-  i 


Jheso  enterprises  it  controls,  while  in  dicated  such  dimensions  of  ore  that  j  mediately  adjoins  West  MeWatters, 
oihcrs  it  has  a  stibsianiia!  share  in- [should  range  between  $10  and  $15  j  a  very’  promising  discovery  was 
'icrest.  !  per  ton.  that  a  50-ton  mill  has  been  i  niade  early  this  year,  and  work  was 

‘  Two  of  its  three  main  liase  nieial  j  delivered  at  the  property.  This  |  ijnniediateiy  centred  on  the  West 
\eniures  have  reached  a  producing  |  should  be  in  production  at  a  rela- j  yfeWatters  property  near  the  boun- 
basis.  Falconbridge  lias  been  con-  lively  early  date.  Shaft-sinking  has  !  daj.y  j.ine  to  pick  up  the  extension 
stpiciiously  successful,  liaving  earned  |  been  started.  Profits  from  output  |  of  Noranda  find.  This  was  dis- 
‘..''iibstantial  profits  last  year,  in  face  should  pay  for  development.  I  covered  late  in  February  and  con- 

<if  the  acute  depression,  and  was  able  At  the  Sullivan  property,  adjoin-  |  gjsted  of  a  vein  six  feet  wide,  A 
pay  its  first  dividend  of  10  cents  [ing  Siscoe.  in  Quebec,  lateral  devel-  pif  jg  being  sunk  on  the  vein, 
der  share  earl>  this  year.  In  this  | opment  has  opened  up  good  ore,  and  Recently  the  SjTidicate  acquired 
tfompany  Falconbridge  holds  1.348.- |  production,  at  first  on  a  modest  scale  fen  claims  in  Duparquet  township, 


IS  Reno  New  Gold  Producer 

British  Columbia  Field; 

a- 

in  „  “  ! 

g_  iteno  Gold  .Mines,  Limilcd.  owns ; 

1-  outright  thirty  claims  in  the  Sheep  | 
A  Creek  Camp  in  the  West  Kootc-  | 


7)  pay  118  rirsi  uiMiicim  ui  i..  uc.ci-  p,f  ,s  being  sunK  on  me  vein.  nay  mining  area  of  British  Colum-i 

der  share  earU  this  year.  In  this  [ opment  has  opened  up  good  ore,  and  Recently  the  SjTidicate  acquired  y.  **  u  | 

cfompanv  Falconbridge  holds  1.348.- |  production,  at  first  on  a  modest  scale  Ugn  claims  in  Duparquet  township,  Propet'J’  covers  an  occur-; 

’i‘i2  shares,  while  Siidliiiiy  Basin  'is  likely  this  year.  The  .Mikado  and  I  Quebec  Iving  in  close  proximity  to  flMsui-  veins  m  three  belts  j 

Mines,  in  whteli  Ventures  has  nearly  I  Shoal  properties  in  Lake  of  the  i  fpe  Beattie  and  Galatea  mines.  The  number  of  tunnels 


half  interest,  holds  1.200.noo  shares  !  Woods  are  being  handled  by  Kenora  !  gvndicate  is  now  planning  an  ag-  f  moun- , 

■or  Falconbridge.  Sherrilt-Gordon,  Prospectors  and  IMiners  Ltd.,  a  sub- |  gressivp  development  program  for  to  develop  these  veims.  and  j 

« hir  h  has  developed  immense  bodies  i  sidiary.  High  grade  ore  on  these  ,  jbese  claims  and  will  start  to  w-ork  well-planned  underground  I 


of  coppcr-zinc-gold-silver  ore.  proved  j  properties  and  indications  of  good  ,.j,. I v  this  Spring. 

a  low-cost  producer,  hut  has  been  1  le.ngtlis  of  vein  matter  resulted  ini  ' _ 

dosed  down,  awaiting  a  recovery  in  plans  for  a  small  mill,  which  also  i  Hnlrl 

metal  prices.  T.arge  bodies  of  ore  will  be  in  operation  this  year.  The  ;  L^orvai-oiscoc  vsuia 
have  been  jirovim  by  diamond  drills  Randall  is  a  large  block  of  claims,  '  Starts 

uchieflv  copper,  zinc  and  gold)  on  east  of  Siscoe.  covering  12  square  - 

the  .^tiidbury  basin  property,  but  fur-  miles,  while  other  ground  i.s  held  in  ^  mining  t 


Bni-in''  campaign,  the  company  started  pro-: 

**' _  duction  liu  1927,  on  a  basis  of  25' 

Q.  IJ  j  lon.s  per  day.  However,  in  August  | 

otSCOe  taOiCl  :  of  last  year  the  mill  was  'burnt  out,  i 

Starto  Drill  Program.  and  production  ceased.  I 

_  ”  Shortly  after  the  fire,  Reno  p'ur-[ 

.liner  «nnimo  in  nip>g,is-  chascd  the  Nugget  and  .Motherlode! 


This  organizeition  is  ,  fully  prepared  to 
advise  clients  on  all  matters  pertaining  to 
mining  issues  or'mmmg  syndicates! 

Our  Statistical  Department,  co-operating 
with  our  Engineering  Department,  and 
informed  by  reliable  correspondents  in 
every  important  mining  area  in  Canada, 
offers  a  service  much  broader  than  the 
name  implies. 

Conventional  data,  such  as  is  available 
from  recognized  statistical  and  analy¬ 
tical  services,  provides'  the  foundation 
upon  which  our  informatory  structure  is 
built,  and  in  themselves  we  think  are  not 
■sufficiently  flexible  to  be  used  as  a  yard 
stick  for  measuring  mining  share  values. 
We  combine-  with  this  .statistical  data  our 


long  practical  mining  knowledge,  plus 
our  day  to  day  reports  from  the  mining 
fields.  Quick  and  accurate  information 
is  thus  available. 

The  furthering  of  the  development  of 
Canada’s  mining  industry  is  the  occupa¬ 
tion  of  this  I  organization.  We  believe 
that  the  mines  of  Canada,  and  more 
particularly,  gold  mines,  will  lead  Canada 
out  of  its  economic  difficulties. 

To  those  investors  who  have  realized  the 
vast  potentialities  of  the  mining  industry, 
as  a  source  of  substantial  profits,  we 
extend  the  facilities  of  this  organization. 
The  development  of  legitimate  mining 
enterprises,  under  competent  supervi.sion, 
is  our  honest  endeavor. 


A  new  milling  venture  in  ilicSis- 


g  I.  its, 292  vhai  cs.  representing  con-  has  been  willing  when  it  takes  hold  ,nonth  the  ice  being  used  for  I  shown  a  noticeable  improve- 

Viiol  of  a  venture  that  holds  promise  to  drimi,.,  sites  and  Tcsiilis  from  'lhei"'®“L  Preceding 

5  nruiiic  Gold  Mines,  in  which  it  spend  a  reasonable  amount  in  prov-  j,®|gg  g^ould  be  made  available  ‘^'e  at  present  is  coming 


V.ay  ICC  suyrtest  that  you  place  your  name  on  our  list  to  reenve  our 
interesting  bi-monthly  publication  that  completely  revwtes  the  develop¬ 
ments  in  the  leading  mining  areas  of  Canada. 


Ontario  Mining  &  Development  Gorp. 


fiwris  a  majority  inleresi.  will  com- 'ing  It  underground. 


i  Sink  MeWatters  Shaft  To 
I  Open  3  Important  Veins 


in  the  very  near  future.  It 
be  recalled  that  Siscoe  carried 


It  Iwill  from  the  Reno  claims,  but  plans  are' 
ied  on  ““^^r  consideration  to  bring  tJic  ■ 
rthc'ast-  -^’PSSet  and  .Motherlode  into  pro-  ^ 


LIMITED 


,  averaging  $20.60  for  a  width  of  four  I  diamond  drilling  in  the  northeast-  Motherlode  info  pro- 

[feet  on  the  450  foot  level.  This  ore  I  erlv  .section  of  its  property  lastyear  PPction,  It  is  estimated  that  there 

insjis  contained  in  one  vein,  but  indica- [  and  while  results  were  not  disclos-  ?  ff’f  l'OO  19ns  of  ore  in 


Canada  Permanent  Building 


Toronto,  Canada 


lions  are  that  other  veins  exist. 


cd  thev  were  understood  to  be  fav- 


.VtcU'aitcrs  Gold  .Mines 


.1,  A.  Hammell.  president,  announ-  orable. 


sight  in  the  Reno  .Mine,  while  con- 1 
servativc  privaje  e.siimates  place  ore 


Telephone:  0305* 


V.  located  nhnut  seven  mile;3  southeast  ces  that,  the  company  will  be  in  pro- i  v/iiu_iaio 

Noranda,  in  Rouyn  lownship,  duction  by  August  next,  unless  there  i  liave  sufficient  funds,  to  carry  out 
Quebec,  Is  proving- one  of  the  most  is  a  delay  in  schedule.  Transporta- i  the  present  program  of  work,  .\  re- [ 
important  gold  finds  of  last  -.vear.  tion  of  supplies  for  the  mill  building  !  port  was  recently  made  on  Ihe  pro-  ^  I3I.VIGB.\TI0\.  I.V 

®lp  to  date  considerable  surface  are  now  en  route  for  the  property  j  petty  which  stated  that  the  samel  '  yj 

H  work  has  been  performed  under  the  [and  as  soon  as  the  frost  leaves  the  |  geological  conditions  of  Siscoe  and! 

/  direction  of  Prospectors  Airways,  [ground  the  cement  foundations  will  ;  Sullivan  are  to  be  found.  '  Saint  ,lohn.  \.  I 

f  who  hold  control  of  the  enterprise.  - : - j  superintendent  of 

£  Ventures  and  HUronian  Mining  and  |  ^  i -New  Brunswick,  re 

I 'tmfpany."'' | PioneeF  Occupics  First  Rank  I moviSc? since  ."21 

i  .sampling  last  year  and  spectacular  Among  Brit.  Columbia  Mines  j  = 

^  gold  values  were  obtained.  This  was  - ...  ' 

5  followed  by  some  6,000  feet  of  dia-i  Pioneer  Takes  First  Rank  ....  ing  maintained.  The  main  vein  on  ’ 

<1  mond  drilling.  Nineteen  holes  were[  Pioneer  Gold  Mines  of  British  this  level  has  not  yet  been  exien- 

>j  put  down,  the  deepest  to  700  feet.  Columbia  owns  some  850  acres  of  sively  explored,  but  work  will  get 

7  Favorable  results  were  obtained  in  mining  claims  in  the  Bridge  River  underway  soon.  Work  is  also  un  1  Rtviii— r 

'Lull  but  five  holes.  This  drilling  j  area  of  British  Columbia,  complete-  derway  on  the  220  foot  level  west  to  1  »  V»iVi 

^  showed  three  parallel  shear  zones jly  opened  up  to  the  1,625  foot  level,  develop  another  new  vein  that  was  I  '• 

w  ith  widths  up  to  25  feet.  Free  |  with  several  veins  providing  ore  for  cut  by  the  new  shaft  near  the  sur-  ^  '"if 

g:  gold  wais  found  in  three  holes  andja  300-ton  daily  milling  capacity.  face;  and  drifting  on  the  vein  has  j  nKh^'’h 

'i  gqod  yalucs  in  eight.  While  drilling  i  About  a  year  ago,  when  the  capa-  shown  a  good  average  grade  of  ore  ".%«  toil 

’  'd'd  •'not' ’^'^Itlicafe'  the  specticular  city  of  the  mill  was  limited  to  100-  being  developed  for  a  width  of  two  ooncrnt.i 

gold  values  obtained  on  the  .surface,  tons  daily,  the  company  started  an  feet. 

they  did  indicate  that  there  is  a  [aggressive  underground  development  The  mill  is  running  on  an  average  .  n.PNi.  ;■ 

.  chance  of  making  a  mine  of  better  program  with  the  object  to  provide  a  of  slightly  more  than  300  tons  daily  i  .►r  wu’ii 

’’  than  .Tverage  grade.  [milling  plant  of  300-tons  daily  and  at  the  present  time,  with  the  aver-:  ‘ 

In  late  February  last  sinking  of  a  to  deepen  the  mine  shaft  from  1,000  age  grade  of  ore  being  treated  re- |  ■’'*  ' 

■  ihree  compartment  shaft  was  start-  to  1-625  feet.  This  program  has  ported  at  $33  per  ton.  The  ore  is! 

ed  and  rapid  progress  is  reported,  been  completed  and  the  development  tanning  97  per  ccui.  Dining  1932  I 

I  i'his  shaft  will  be  sunk  to  400  feet  of  the  L625  foot  level  not  only  un-  th/  company  paid  dividends  at  the! 

'  and  with  no  unforeseen  mishaps !  covered  the  main  vein  which  has  rale  of  12  cents  per  share  per  an- 

*■  should  reach  its  objective  by  about  i  had  such  a  prolific  record  of  produc-  num,  while  (he  rate  was  doubled  for]'  *  '■  '  ‘  '""V 

ihc  end  of  .Mav.  The  trea.sury  is  [tion,  bin  another  new  vein,  the  ex-'  1933.  the  last  quarterly  distribiiiioii  | 
well  financed,  about  $160,000-  being  [  of  which  was  not  previously  made  being  6  cents  per  share.  j  > 

on  hand,  with  approximately  500,000 1  hnown,  and  development  on  thisj  The  company  is  carrying  on  an  i 
shares  of  slock  in  the  treasury.  ■  vein  has  opened  up  another  new  and  extensive  development  campaign  in  / 

_ _ ■’  I  important  source  of  ore.  all  sections  of  the  mine  and  results 

M  r'  U  C"  encounter-  that  have  come  to  hand  are  exceed- 

.  IVleCCa  vxOlu  rinanCcu  (,(J  g  depth  of  1.560  feet  and  was  ingly  favorable.  While  the  company  TjU 

To  Test  Pascalis  Group'  again  picked  up  in  a  crosscut  on  the  j  was  second  in  gold  production  for  ■  I 

'  _  *^'1.625  foot  horizon.  Driftiug  has  i  British  Columbia  last  year,  results  UmS 


ficials  Slate  that  the  S.vndicate  ''ll  .Motherlode  Mine  at 


svw  BKr>snn  K. - - — t" — - - 

Saint  Mohn.  \.  B.— .1  A.  Munay, [  vision-s  of  the  British  l-'a-iTucy  Set- 1  Phe  Board  also  has  518  New  Bruns-  day.  The  farmers  are  having  a  hard 
superintendODi  of  immigr.ition  for  Homent  plan  ami  tiial  a  lotai  ofijIOiwick  setllers  on  land.  time  at  the  present  moment  and 

•New  Brunswick,  reports  that  a  total  fn'ni.s  wore  purchased  at  a  •o.'^i  of!  "Praclically  all  our  settlers."  he  simply  cannot  pay.”  P'ourtecn 
of  360  families  were  brought  to  this  ’  *'o  Board  ]iad  not  tri°d  i-'  stated,  "both  native  and  British,  farms  had  been  abandoned  either 

province  since  IM28 Under  the  pro-  out  any  faiiiilies  since  J931.  are  behind  in  their  payments  to-  voluntarily  or  involuntarily. 


— nolfti  At  NorAnila 
dii*fif‘by 
A  HolM 

Motor,  ruled  ut  1530  li.p.. 
«50  ^olf. 

for  which  power  Is  fur¬ 
nished  hy  one  I2r»0  K.W** 

fi.vi  \ou,  u.r.n.o.r. 

l•enc^ltor  driven  by  one. 

h.p..  3  phase.  25 

rycle.  2200  $  o!t . 

R.P.H.  S.niclironoiiA  Mot¬ 
or  with  ilirect  connected 
F.tcJfer  32  250  voll, 

tl.VM. 


\lccca  Gold  .Mines,  laniited.  was 


been  done  on  the  new  vein  at  the  i  to  date  indicate  that  Pioneer  will 
1.625  foot  level  with  the  main  geo-  .stand  at  the  head  of  ihe  line  for 


incorporated  early  this  vear  lo  ac-''®-^  """  geo-|siana  ai  ine  neau  oi  me  iiiie  lor 

quire  the  holdings  of  the  Carroll  I feature.s  of  the  main  vein  be-  1933. 

-  \Ieen  Pascalis  Syndicate,  compris-  '  . .  . 

Ung  four  groups  of  properties,  to- !  fv  •  1  1  Xii*  r%  !• 

i  tailing  69  claims,  in  the  Pascalis  rremier  Uold  Mines  on  Uecline 

.section  of  Quebec.  X  C.  1  1  rh 

f  On  Group  No  I  which  is  located  Alter  Lons  ancl  F roliiic  Career 

between  the  boundary  of  Tiblemoni:  »»  a 

and  Vauquelin  township  considerable  1  _  '  ~~  '  ; 

work  was  done  last  summer  with  fa- 1  Premier  Gold  .Mining  Company  was  |  ties,  none  of  which  however  appear-  i 
\  orable  result:  and  Were  pubse- j  American  i  cd 'sufficiently  attractiv-e  and  all  op-  ! 

■'  quentJy  examined  by  Consolidated  i  and  Refining  Company  to  !  lions  were  relinquished.  | 

■Smelters  and  finally  optioned  on  ®  2°’*^  property  in  the  Port- [  Premier  holds  a  38%  interest  in  i 

favorable  cash  and  interest  terms.  adjoining  B.  C.  Silver  .Mines.  ( 

Group  No.  2  lies  between  the  boun- proven  to  be  the  j  where  both  silver  and  gold  values; 
ary  of  Ixiuvicourt  and  Vauquelin  [  producer  in  that  prov- j  liave  been  proven.  Premier  has  ne-  : 

lowns'hin  and  i’a  close  proximity  which,  due  to  depletion  of  i  gotiated  from  time  to  time  to  acquire 

the  Teck-Hugbe.;  iiroperty.  Work  j  having  its  operations  |  co.ntrol  of  the  company,  but  as  yet  ; 

►  done  so  far  on  this  group  has  qis- 1  ^“.T.I^Bed.  |  no  ,  progress  has  been  made. 

'  closed  lery  favorable  formation.  ,  The  property  ha.s  been  developed;  — — -  --  ' 

Group  .No.  3  is  located  in  Vauque-  of  adits  driven  into  the  i  QqU  Quartz  Started  The 

lin  township  but  only  limited  work  sides  and  the  company  |  D  I  r** 

.has  heen  nerformeri  tn  date  gi.  ■  States  that  the  main  ore-shoot  is  COD  '  Kusn  In  V*ariDOO  LUStriCt 

*  though  ?ormatmn  and  resuUs  from  [  ^'^lored  as  bottoming  slightly  above  |  -  | 

'*  surface  trenching  were  very  en- i  ^  v*  !  Cariboo  Cold  Quartz  Mining  I 

/  couraginc.  The  last  group  in  Tiblc- j  diamond  drilling  was  done  j  Company  holds  approximately  2,000  j 

moot  township  is  located  on  a  r”  the  6lh  level  and  acres  in  the  Cariboo  mining  dis- ' 

t  tongue  of  greenstone  enclosed  result  in  opening  i  ti-jet  of  British  Columbia.  The  pro- j 

diiorite  simila  in  structure  to  and  much  new  ore  as  wa.s  mined  ■  periy  is  at  present  under  a  vigorous! 

r  in  the  vicinity  of  the  Woods  claims,  year,  if  was  moderately  .  development  campaign  and  results 

'  now  under  option  to  Hollinger  con- j  ^  I'^serves  have  *  to  date  are  stated  to  be  exceedingly  i 


Select  your  electrical 

MINING  EQUIPMENT 


ivith  an  eye  to 


NET  PROFITS’ 


ourt  and  \  auquelin  1  r  ^  ^  |.tiuuuN.ci  m  mai  uccu  pivvcu.  rj^nnvi  iiao  U4,- 

iu  close  proximity  to  which,  due  fo  depletion  of  j  gotiated  from  time  to  time  to  acquire 

le.;  Iiroperty.  Work  I  having  its  operations  j  control  of  the  company,  but  as  ye^ 


Gold  Quartz  Started  The 
Rush  In  Cariboo  District 


been  steadily  declinin 


recenf  favorable. 


The  company  has  no  indebtedness  j  ^ Dc^mber  .31.  1932.  j  The  low  level  timnel.  some  400  j 
ancl  finances  have  been  arranged  I  ^  r I  feet  from  the  surface,  has  now  ad- i 
or  to  carry  out  an  aggressive  de- 1  Jhis  compared  vanced  some  1,600  feet  along  the; 

velopment  campaign  during  the  j  ^  Si  oss  value  mineralized  belt  and  has  in  this  dis- 1 

Coming  season.  per  tan  of  ?8.61  m  the  previous  year,  lance  cut  several  promising  veins, 

'* - - -  ^he  declining  ore  reserves  and  each  containing  the  same  class  of 

i  Greene-Stabell  Ore  Shows  !  sulphide,  quartz  and 

/'>  1  1  1  I  I  ” LdiiiiujsS  oy  me  company,  gold.  The  last  veins  cut  in  the  tun- j. 

j  vxOOCi  Vxrsde  on  3  Levels  Uhich  has  puisued  a  pollcj'  of  en-  nel  are  500  feet  below  the  surface,*; 

- -  ideayoring  to  perpetuate  itself  as  n  which  demonstrates  that  the  vein' 

Greene-Sia bel  1  .Mines,  Limited,  was  ;  mining  enterpiise  bj*  acquiring  othei  [  fractures  are  from  deep  origin  and 
i;  incorporated  in  1928  to  acquire  a  |  intefeyl'ng  properties  of  merit,  its  that  the  heavy  sulphide  ores  have  I 
329  acre  property  located  in  Dubuis-  ]  most  important  gold  property  now  received  their  gold  enrichment  from  j 
son  township.  Quebec.  The  company  !  under  development  is  the  Tobuni  [  tjjg  game  deep  source.  I 

■  is  headed  by  .1.  E.  Hammell  and  isiGold  .Mine,  formerly  known  as  the  Early  this  vear  the  conipaiiv ' 
capitalized  at  3.000,000  shares  of  $i  ; Tough-Oakes-Burnside.  at  Kirkland  turned  over  its  mill,  having  an  ini-' 
'  par  of  which  2.251,005  were  outstand-  Lake,  Ontario,  which  has  been  reha-  tial  capacity  of  50  tons  per  day  and  i 
•  ing  as  at  December  31st.  1932.  |bilitated  and  is  now  in  production,  ijas  been  operating  satisfactorilv  i 

;  The  property  has  been  developed  |  ■*  “C  company  has  also  an  interest  evgj.  gjuce. 

I  on  an  extensive  scale  both  on  sur-  i two  gold  properties  in  Australia.  _ _ _ 

vfacc  and  underground  with  results  Premier  started  operations  early 

[  favorable  according  to  officials.  ,\  I  this  year  and  results  are  stated  to  he  “‘"orne  rropeny  rroves 
.  iwo-compartment  shaft  is  down  to  !  favorable.  A  preliminary  examina-  Highly  Pr-ofit&ble  Producer, 
-*?  600  feet  with  levels  established  at  i  lion  indicated  a  vein  some  80  feet  in  ' 

;  iSO,  450  and  600  feet  depths.  The  re- t-width  and  averaged  4  pennyweights  ..  ...  . 

jt  port  oh  values  gave  a  length  of  73.5  sold  per  ton.  The  prior  owners  Bralorne  ‘Mines,  Liqiitcd,?' was  ia- ' 


.SyDclii'oiioiis  Motor  In  the  recent  buying  rush  for  gold  stocks,  it 

dri\iiig  Hubcock-Wil-  .  .  .  -  -L  J  J 

cox  \  (.uidie-Mc-  WES  interestuisf  to  note  that  the  big  demand 

(  ullooii  air  4'oniiire!»-  , 

inTcnationSr"  Nqci."i  WHS  for  profit-produciug  mines.  In  purchasing 
‘i.rft'’- One  oV'nmiiV  mining  equipment,  it  is  even  more  important 

.standard  ^lostins;-  -  ^  tii«  ■  *  •m.U 

I  house  Induction  Mot-  that*  you  should  invest  your  money  with  a 

ors  being  Mipplied  to 

HriMw®  view  to  Net  Profite. 

Uclow— Motor  Gfn-  •  i  •  • 

Tiwrr  Min,"'  'Ki^k.  Westuighouse  electrical  equipment  is  econom- 
ical  because  it  is  designed  and  built  by 
2200  »olt.  AVonnd-  engineers  who  know  the  value  of  long,  reliable 

rotor  Induction  motor,  ^  ^  ^ 

uilh  iiyuiipci.  efficient  service.  This  quality  construe- 

'  .  ^  ,  tion  means  lower  depreciation  costs  and  fewer 

replacements.  These  savings  help  to  swell 
“Net  Profits.” 

<  ^  Westinghouse  provides  a  complete  line  of 

m  i  electrical  equipment  for  mines  both  large 

'  and  small.  '  ' 


CANADIAN  WESTINGHOUSE  COMPANY.  LIMITED 
HEAD  OFFICE:  HAMILTON,  ONTARIO 

BRANCH  OFFICES  AND  REPAIR  SHOPS  IN  ALL  PRINCIPAL  CITIES 


.  iwo-compartment  shaft  is  dowa  to  !  ^3 '’orable.  A  preliminary  examina-  Highly  Profitable  Producer, 
-*?  600  feet  with  levels  established  at  i  tion  indicated  a  vein  some  80  feet  in  ' 

;  iSO,  450  and  600  feet  depths.  The  re- t-^idth  and  averaged  4  pennyweights  ..  ...  . 

It  port  oh  values  gave  a  length  of  73.5  sold  per  ton.  The  prior  owners  Bralorne  ‘Mines,  Liqiitcd,:"  was  ia- ' 
•ffeet  averaging  $33.40  M'ith  a  width  mined  from  an  open  cut  on  the  vein  ewporated  April,  193t.  to  acquire 
i  of  four  feet  on  the  150  foot  level;  a  60,000  tons  and  milled  it  with  ap-  Dome  Gold  property  of  58  | 

[  length  of  353  feet  averaging  $ii,40  |  Proximately  3.5  dwt.  recovery  per  claims  in  the  Bridge  River  District,  | 
for  a  width  of  four  feet  on  the  285 'inn-  Last  year  the  company  had  Pioneer  Gold  .'fines,  ini 

7  AaUle«el,;i.:aiMl_a'-.length..of.S7.;fe«t,:l  'i'n<ler  j 


ouse 


ijumbia.  ,  Jl-'p4;.j[ioanQjng.,| 
velrtpiTOSjrt  • 


Noranda  Mines  Now  Third 
As  Canadian  Gold  Producer 


Under  Present  Conditions  —  Ore  Reserves  And 
Concentrator  Capacity  Doubled  In  Past  Year 

EARNED  $1.61  A  SHARE  OF  STOCK  IN  1932 


Jorit}-  of  underground  developn^ent 
I  has  been  centred  on  the  250  fbot 
horizon,  with  approximately  1,200 
feet  of  lateral  work  performed  at 
1  this  level  with  favorable  results. 
!  Three  veins  have  been  located  at 
this  level  and  san^pling  has  returned 

Flexibility  of  Operations  Constitutes  Important  Factor  i  “^says  averaging  around  |34  in  gold 

'  per  ton.^ 

The  company  has  a  complete  assay 
plant  at  the  mine  and  has  employed 
Frank  Carnegie,  M.E.,  to  sample 
thoroughly  the  underground  work¬ 
ings.  'tJufficient  funds  have  been 
I  guaranteed  by  a  New  York  group  to 
carry  out  the  complete  development 
program,  it  is  stated.  No  new  equip¬ 
ment  will  be  needed  for  sinking  the 
shaft  to  500  feet,  the  present  plant 
being  capable  of  going  to  1,000  feet. 
Forty  men  are  at  present  working  at 
the  mine. 


Walker,  vice-president  and  general 
manager  qf  .  .  Honey  I>ew,  .Limited. 
The  secretary  of  the  company  is 
Fraser  Raney  of  Raney..  Gtaydon 
Lawrence,  Toronto.  J.  A.  Wilson  of 
the  J.  A.  Wllaon-  Manufacturing 
Company,  and  F.  William  .  Purdy, 
of  Purdy,  Mansell,  L!m,itad,  are 
members  of  the  board. 


While  Noranda  .Mines  is  primarily! in  the  copper  consuming  countries 
copper  enterprise,  the  relatively  throughout  the  world,  and  when  you 


l:igh  gold  content  of  its  ores,  lends 
It  a  distinct  advantage  in  the  Indus- 
iiy.  making  it  the  lowest  cost  copper 
producer  In  the  world.  In  1932  ore 
oserves  were  doubled,  earnings  In- 
<  teased  from  $1.00  to  $1.61  a  share, 
metal  recoveritts  Increased  and  oper¬ 
ating  costs  reduced.  A  conservative 
policy  was  continued  in  the  matter 
of  write-offs,  provision  for  deprecia- 
I  ion  taxes  and  contingency  reserves. 

The  company  owns  the  entire  cap¬ 
ital  of  Horne  Copper  Corporation 
i-perating  the  Horne  and  Noranda 
'inciter  at  Noranda,  Quebec.  The 
Horne  mine  includes  600  acres  in 
Uouyn  township,  Quebec,  with  2,500 
ton  smelter  and  2,000  ton  concentra¬ 
tor.  The  company  also  has  a  70% 
interest  in  Canadian  Copper  Refine- 
t  ies  with  capacity  of  75,000  tons  of 
lefined  copper  per  annum  at  Mont- 
fcal  Hast.  By  the  acquisition  of  a 
1  ontrolling  interest  In  Canada  Wire 

(  able  Co.,  Noranda’s  interests  have 
I  cen  extended  to  include  the  metal- 
iiirgical  and  metal  working  industry 
as  well  as  tnining. 

In  presenting  the  1932  report  to 
shareholders  President  James  Y. 
Murdock  again  emphasized  the  In- 
ct  casing  importance  of  flexibility  of 
■'Peralions  stating  that,  “this  is  clear¬ 
ly  demonstrated  by  the  fact  that  the 
taltic  of  Hie  gold  per  ton  in  the 
I'irect  smelting  ore  treated  for  the 
v(  iir  was  $9.62  while  the  average  gold 
I  ontcul  of  the  direct  smelting  ore  in- 
I  luded  in  the  ore  reserves  statement 
IS  pf  liic  end  of  1932  is  $3.27.  This 


hear  that  last  year  we  shipped  cop¬ 
per  to  Birmingham,  Hull,  Liverpool, 
London,  Manchester,  Glasgow,  Avon- 
mouth,  Antwerp,  Bordeaux,  Bremen, 
Copenhagen,  Genoa,  Hambur,  Rotter¬ 
dam,  Naples,  Havre,  Marseilles,  Norr- 
koeping,  Trieste,  Stockholm,  Leg¬ 
horn,  Calcutta,  besides  early  in  the 
year  to  Connecticut  Valley  points  In 
the  United  States,  you  will  realize 
the  many  contacts  it  is  necessary 
to  maintain.” 

Outstandinift  Record. 

The  history  of  Noranda  Mines 
over  the  past  four  years  or  so  con¬ 
stitutes  what  might  well  be  termed 
one  of  the  most  remarkable  and 
dramatic  incidents  in  the  records  of 
the  mining  industry  In  Canada.  The 
company  has  so  far  weathered  a  dif¬ 
ficult  period  of  deflation  with  com¬ 
paratively  little  Impairment  of  its 
position. 

The  explanation  is,  of  course,  gold. 
Starting  off  as  a  major  copper  pro¬ 
ducer,  the  gold  depsits  which  were 
discovered  were  originally  figured  on 
as  being  a  valuable  adjunct,  which 
would  serve  to  take  care  of  the  ex¬ 
pense  of  producing  copper.  When  the 
bottom  dropped  out  of  the  market  for 
the  red  metal,  however,  the  manage¬ 
ment  was  quick  to  see  that  the  salva¬ 
tion  of  the  company  lay  in  concen¬ 
trating  on  the  production  of  the  pre¬ 
cious  metal.  As  a  result,  the  com¬ 
pany  now  stands  In  the  position  of 
being  the  third  largest  Canadian  gold 
producer,  with  an  output  of  over 
$7,000,000  from  this  source  in  1932. 


is  tlia  outward  and  visible  sign  of  the  The  average  gold  content  of  its  ore 
cunounced  policy  of  your  directors  is  $3.82  and  the  average  copper  con- 


iii  iucreaso  the  gold  production  and 
ilocrcasc  the  copper  production  as 
much  us  possible  during  the  period 
of  .uiiprccedcnted  low  price  of  cop- 
|.cr.  The  same  policy  is  planned  for 
flic  cm  rent  year.  This  much  higher 
I  luvii  mine  average  value  of  gold  con- 
!<  nt  in  the  ore  directly  smelted  was 
!io.ssil)le  by  reason  of  the  existence 
III  several  so-called  pockets  of  extra- 
iMclinarily  high  grade  gold  ore  which 
were  i)artially  drawn  upon  during 
ilie  year.  The  rcalizaflon  of  the  fact 
I  hat  sueii  high  grade  pockets  are 
lupidly  mined  out  was  an  Important 
I  actor  behind  the  decision  of  the 
liirectors.  as  announced  at  last  an¬ 
nual  meeting,  to  double  the  capacity 
III  the  concentrator,  with  a  view  to 
liaudliug  a  larger  tonnage  carrying 
^'lud  gold  V values  and  thus  maintain 
us  closely  as  possible  the  high  gold 
uroduction  of  the  mine  during  the 
period  of  low  prices  for  copper.  The 
I  oncenirator  is  now  working  at  Its 
MOW  full  approximate  capacity  of 
.’.iJOO  tons  per  day. 

■‘In  connection  with  the  sale  of  our 
I  upper,  1  am  glad  to  be  able  to  again 
repeat  this  year  that  the  average 
price  tl)C  company  received  per 
iinii.nd  for  copper  sold  last  year  was 
ahove  the  official  average  quotation 
!or  the  year.  In  selling  copper  we : 
liavc  to  keep  in  touch  with  conditions 


tent  3%.  The  average  of  the  two 
metals,  however,  varies  widely  in 
different  parts  of  the  mine  and  the 
company  has  been  able,  therefore,  in 
a  year  of  low  copper  prices  to  mine 
ore  running  high  in  gold  and  low  in 
copper.  How  important  has  become 
the  gold  resources  of  the  company  Is 
indicated  by  an  estimate  that  at  the 
end  of  1932  gold  reserves  had  a  value 
of  $85,755,000,  as  compared  with 
about.  $40,000,000  twelve  months  pre¬ 
viously. 

What  the  future  bolds  for  the 
company  in  relation  to  its  copper 
undertakings  is,  of  course,  problem¬ 
atical.  It  is  figured,  however,  that  a 
recovery  in  world  conditions  and  the 
inexorable  workings  of  the  law  of 
supply  and  demand  will  sooner  or 
later  restore  this  Industry  to  a  more 
normal  basis.  When  that  time  comes 
the  company  is  well  fortified  with 
reserves  to  profit  from  such  a  devel¬ 
opment.  In  1932  copper  content  in 
the  ore  Increased  from  703,940,000  to 
1,214,560,000  pounds  and  when  im¬ 
provement  in  the  copper  market 
takes  place  it  will  he  possible  to  pro¬ 
duce  100,000,000  pounds  of  copper 
annually,  instead  of  about  60,000,000 
pounds  as  at  present,  enabling  the 
company  to  mine  to  advantage  ores 
with  higher  copper  and  lower  gold 
content. 


Amtfield  Nears  Production 
With  Valuable  Areas  Held 


Siscoe  Entered  Dividend  Pa^ng 

Ranks  During  the  Past  Year 

been  done  on  Siiecoe  leland.  The 
property  is  equipped  with  a  225  ton 
mill  being  powered  by  a  575  h.p. 
Diesel  engine.  Early  in  1932  a  new 
1300  a  foot  compressor  was  instal¬ 
led.  Proven  ore  reserves  are  now  in 
excess  of  160,000  tons  with  the  shaft 
down  1,000  feet.  The  latest  produc¬ 
tion  figures  covering  March,  1933, 
are  officially  stated  to  be  $95,360. 

At  the  recent  annual  meeting  held 
in  Montreal  the  position  of  the  mine 
and  prospective  developments  were 
reviewed  at  some  length  by  J.  M. 
Forbes,  general  manager.  The  move 
by  an  independent  group  to  obtain 
representation  on  the  board  of  di¬ 
rectors  met  with  failure  and  tlie  old 
administration  was  upheld  by 
large  majority. 


Siscoe  Gola  Mines  joined  the 
laiiks  of  producing  mines  in  1929 

11  nd  .since  then  has  shown  a  con- 
sistefit  increase  in  production, 
reaching  the  total  of  $1,007,375  In 
i!>o2,  an  average  of  $16.74  a  ton 
III'  ore  Tiiilled.  Dividends  were  In- 
luiguratcd  in  March.  1932,  and  have 
ijcen  paid  regularly  since,  the  stock 
being  placed  on  an  annual  basis  of 

12  cents  a  yea-  as  fr®m  March  31, 
1933.  In  February,  1932,  the  Linds- 
Icy-Timniins-Wood  interests  exer- 
•  ited  their  option  on  200,000  sihares 
lit  treasury  stock  later  increasing 
this  by  83,334  shares. 

Tlie  company’s  property  consists 
III  918  acres  4o  miles  south  of  Amos, 
Quebec,  while  most  of  the  work  has 


Arntfleld  Gold  Mines  was  incor¬ 
porated  in  1925  to  develop  some 
1,867  acres  in  Boischatel  township, 
Rouyn  district,  Quebec,  about  14 
miles  west  of  Noranda  Mines. 

The  company  has  met  with  favor¬ 
able  results  both  in  surface  and 
underground  developments  and  has 
now  several  production  plans  under 
consideration  but  these  have  not  yet 
reached  a  stage  where  it  is  possible 
to  report  on  them.  The  acreage  held 
is  large,  the  occurrences  of  gold  are 
numerous  on  surface  in  diamond  drill 
holes  and  in  underground  workings. 

For  a  length  of  approximately 
9,000  feet  across  the  property  cross 
trenching  has  indicated  a  main 
mineralized  zone  from  100  to  200  feet 
wide  containing  lenses  of  gold  up  to 
30  feet  wide.  An  Incline  shaft  has 
been  sunk  to  210  feet  and  over  2000 
feet  of  lateral  work  done  on  this 
lower  level,  which  has  opened  up  a 
section  about  400  feet  showing  com¬ 
mercial  gold.  Considerable  work  has 
been  performed  on  the  100  foot  sub¬ 
level  and  crosscutting  every  25  feet 
along  the  vein  has  shown  visible  free 
gold  with  assays  averaging  between 
$34  and  $36  in  gold.  During  the  past 
winter  the  company’s  operations 
were  considerably  increased  by  the 
installation  of  a  new  diesel  engine 
driven  compressor  and  work  is  now 
directed  at  opening  up  the  property 
for  the  mill. 

The  Amtfield  operation  has  been 
unique  in  that  directors  have  been 
able  to  keep  the  property  going  with¬ 
out  missing  a  shift  for  two  years  in 
the  most  difficult  times.  Financing 
has  been  done  without  response  to 
public  participation;  the  stock  is 
closely  held  by  people  .interested  in 
bringing  the  property  to  production. 
Of  the  3,000,000  share  capital  1,300,- 
000  shares  are  in  the  treasury.  Costs 
have  been  kept  to  a  low  level  andi 
86  to  90%  of  the  money  raised  has 
gone  directly  into  mining  work. 


Northern  Quebec  Gold 

To  Drill  Several  Veins 

Northern  Quebec  Gold  Mines, 
Limited,  was  formed  recently  to  ac¬ 
quire  and  develop  two  groups  of 
claims.  located  in  the  Quebec  min¬ 
ing  area.  No.  1  group  is  located  in 
RoUyn  township  immediately  ad¬ 
joining  Granada  Gold  .Mines  on  the 
east  and  comprises  some  460  acres. 
These  holdings  lie  directly  on  the 
line  of  strike  of  the  Granada  vein 
system  and  are  in  the  immediate 
vicinity  of  that  portion  of  Granada’s 
property  where  a  program  of  devel¬ 
opment  entailing  some  $200,000  has 
been  commenced. 

Considerable  initial  development 
work, has  been  done  on  the  proper • 
ties  iln  Rouyn  and  has  disclosed  the 
existence  of  several  veins.  Two  of 
these  veins  have  been  traced  for  a 
length  of  over  1760  feet  with  vary¬ 
ing  widths  from  a  few  Inches  to 
several  feet  The  company  has 
drawn  up  an  aggressive  develop¬ 
ment  campaign  to  be  augmented 
early  this  month  and  will  Include 
further  trenching,  test  pitting  and 
general  surface  development  Fol¬ 
lowing  this  a  program  of  some 
5,000  feet  of  diamond  drilling  will 
started. 

On  the  company's  property  of  800 
acres  in  Tavernier  township,  Pas- 
calis  section,  a  crew  of  men  are 
now  en  route  to.  carry  on  genecal 
development  and  prospecting. 

The  directorate  of  Northern  Que¬ 
bec  Include  at  the  present  time,  W. 
A.  Hesse,  M.E.,  and  W.  A.  Gamble. 
Arrangements  have  been  completed 
for  the  addition  of  several  promi¬ 
nent  edtizens  of  Toronto  on  the 
board  of  directors,  annoucement  of 
which  is  to  'be  made  in  the  near  fu¬ 
ture. 


Granada  is  Following  Trend 

Of  Its  Ore  Systems  Eastward 

cess  to  the  peculiarities  of  specific 
areas  have  occupied  the  Hardlnge 
people  who  have  developed  the  Had- 
sel  mill,  but  the  mill  is  reported  to 
have  reduced  operating  costs.  After 
adjustments  are  completed,  a  mate¬ 
rial  further  step-up  in  Granada’s 
output  may  be  anticipated. 

Of  the  veins  developed  so  far.  No. 
2  has  been  opened  up  the  most,  hav¬ 
ing  a  length  of  over  1600  feet  on  the 
625  horizon.  While  lateral  workings 
to  the  east  of  the  winze  have  been 
reaching  out  into  vein  matter  of 
well-sustained  dimensions  SiDd  value, 
having  regard  to  the  reaches  of  the 
property  and  mineralized  conditions, 
developments  are  still  limited.  The 
likelihood  is  that  the  incline  winze 
workings  will  remain  in  ore  as  deep 
as  development  can  be  carried,  while 
numerous  veins  appearing  on  the 
surface  to  the  east  will  be  openOd  up 
at  depth  as  ramifications  eastward 
from  the  winze  proceed.  No.  2  Vein 
averages  approximately  $10  per  ton. 

The  fact  that  values  and  dimen¬ 
sions  have  persisted  with  depth,  as 
indicated  by  the  first  class  ore  being 
broken  down  in  the  faces  along  the 
1225  horizon,  is  regarded  as  highly 
encouraging. 


•  iruiiada  Gold  Mines  has  developed 
.'ii  wiig  oi  e  bodies  on  many  levels 
I ; Gill  the  surface  to  below  1200  feet 
ai  I  lie  west  end  of  the  large  proper- 
i.\  in  Knnyii  and  has  been  in  steady 
and  profitable  production  for  a  con- 
I'idoralMc  period.  It  is  noteworthy 
ilial  the  rake  of  the  vein  system  that 
lias  been  developed  is  towards  the 
-ast  at  depth  and  that  many  veins 
liavr  been  uncovered  to  the  east  of 
I  he  present  workings.  The  program¬ 
me  of  the  management  calls  for 
l  oncenl ration  in  exploration  and  de- 
i  lopinent  towards  the  east,  which,  it 
is  anticipated,  ivill  add  materially 
lo  the  ore  resources  of  the  mine. 

liic  striking  geological  similarity 
III  Granada  to  the  Kirkland  Lake 
gold  field  doubtless  attracted  the 
at  tent  ion  of  Granada’s  founder.  Gov- 
ernnienl  geological  maps  of  the  two 
Miopertics  set  side  by  side  would 
make  it  difficult  to  distinguish  one 
irom  the  other,  not  only  with  respect 
to  porphyry  intrusions  but  basic 
dykes  and  faults.  A  study  of  Kirk¬ 
land  Lake  and  Rouyn  and  other  sec¬ 
tions  of  the  Quebec  field  generally 
iiiows  an  identity,  which  is  of  major 
■dgnificance  in  development  of  the 
Jiew’er  field. 

Several  »iiionth.s  ago  a  Hadsol  mill 
V.  as  installed  at  Granada,  supple-  I 
inentiug  the  older  mill.  Problems  in- 
( ideutal  to  adapting  a  new  mill  pro- 
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Lateral  Work  and  Drilling 
At  Pandora  Bring  Results 


Adanac  Holds  Large  Area 
Three  Qudbec  Townships 

Aadanac  Gold  Syndicate  holds 
some  2,600  acres,  comprisiing  four 
groups,  in  the  Quebec  mining  fields. 
The  No.  1  property  is  located  In 
Rouyn  township  located  southwest 
of  the  MeW alters  Gold.  On  this 
show  the  Syndicate  have  open¬ 
ed  up  to  date  numerous  veins,  all 
carrying'  appreciable  gold  values 
and  also  showing  good  widths.  Re¬ 
cently  additional  new  camp  build¬ 
ings  were  erected  to  accommodate 
a  larger  working  force  and  when 
tveather  permiUe  the  scope  of  oper¬ 
ations  will  be  on  a  larger  scale  than 
heretofore,  with  attention  being 
centred  on  the  proving  up  of  the 
numerous  Important  discoveries  that 
have  been  made. 

The  No.  2  property  Is  located  In 
Bousquet  township,  and  the  No. 
property  is  in  Vauquelln  township 
and,  up  to  date,  no  development 
work  has  been  done  on  either 
of  these  locations.  The  No. 
group  lies  in  Pershing  township  and 
this  also  has  not  yet  been  develop- 

i2id. 

'  The  Syndicate  is  well  financed  to 
carry  out  exploration  and  develop¬ 
ment  planned  for  this  year.  It  is 
more  than  likely  a  company  will  be 
formed  to  take  over  the  develop¬ 
ment  of  the  Rouyn  ground  during 
the  next  few  months.  The  Syndi 
cate  have  received  numerous  pro¬ 
posals,  many  from  the  better  known 
mining  companies,  but  as  yet  de'fln 
I’te  action  has  not  been  taken. 


BuMieres*  Gold  Secures 
Good  Production  Returns 

Bussierss  Mining  Company.  Limit¬ 
ed,  subsidiary  of  Treadwell-Yukon,  is 
showing  continued  improvement 
under  development.  The  company 
holdings  comprise  some  4.380  acres 
in  the  Pascalls  section  of  Quebec. 

Mining  operations  are  conducted  to 
a  depth  of  700  feet  through  a  three- 
compartment  shaft  in  which  levels 
have  been  opened  at  200,  500  and  660 
feet  with  more  than  6,000  feet  of 
lateral  work  being  performed  on 
these  levels.  Initial  feed  for  the  mill 
came  from  development  headings  and 
general  mining  operations.  Latterly, 
three  stopes  have  been  opened  up  on 
the  200-foot  level,  one  on  the  600  and 
one  on  the  660.  'The  ore  shoot  on  the 
last  mentioned  Is  much  the  best, 
being  reported  to  run  better  than 
$20  over  sloping  width  for  over  200 
feet. 

This  is  the  section  recently  report¬ 
ed  to  have  run  better  than  $100  a  ton. 
High  aseaya  were  secured  in  places 
but  were  not  maintained.  Mill  sup¬ 
ply  is  now  being  derived  from  slop¬ 
ing  operations  as  well  ae  develop¬ 
ment  faces.  An  average  of  around 
100  tons  a  day  is  being  treated,  which 
to  date  averages  about  |12  a  ton. 
Several  gold  bricks  have  been  ship¬ 
ped  from  the  property  since  milling 
commenced. 


Canada  northern  Power 
Corporation,  limited 


Has  served  the  Mining  Districts  of  Northern 
Ontario  and  Northern  Quebec  since  their 
inception. 

Its  subsidiaries  Northern  Ontario  Power  Com¬ 
pany,  Limited  and  Northern  Quebec  Power 
Company,  Limited  sure  amply  equipped  through 
their  ten  power  developments  and  extensive 
transmission  line  systems,  to  continue  this  great 
work. 


Prompt  and  reliable  service  ensured  in  each  of 
the  following  Mining  fields : 

GiOLD — Porcupine,  Kirkland  Lake,  Matacliewan, 
Duparquet.' 

SILVER — Cobalt.  South  Lorrain,  Gowganda 
COPPER-GOLD — Rouyn,  Noranda. 


Halcrow-Denyes  Development  Syndicate 

AutherixaS 

10,000  Units  S,000  Unit, 

Mananmant 

R.  R.  BROWN,  M.E.  A.  M.  McCILL 

Proporties. 

This  Syndicate  own  1451  acres  in  four  separate  groups  in  Swayza,  Donyes 
and  Halcrow  Townships.  Properties  adjoin  Sylvanite,  N.A.M.L,  Dyment. 

"Dome  Option"  and  other  important  groups  and  are  definitely  in  line  ol 
strike.  The  location,  and  conditions  found  while  examining  these  group, 
should  make  these  properties  exceedingly  valuable  as  the  camp  is  developed 

Denyes  Exploration  Syndicate  Limited 


Aulherlzeg 
100,000  Shares 


Isausg 

00,000  Sharss 


Properties. 

This  Syndicate  own  outright  6  groups  of  approximatqly  2,000  acres. 
Eleven  claims  in  No.  I  group  are  now  under  option  to  D<me  Mines,  Ltd. 
Active  exploration  is  now  under  way  by  Dome  Mines  on  this  group. 
Considerable  prospecting  work  is  now  under  way  on  other  groups  and 
interesting  discoveries  have  been  made. 

The  entire  acreage  owned  by  the  Syndicate  was  carefully  selected 
and  ia  oxceptionally  favorable  ground  for  gold  deposition,  and  there  is 
every  reason  to  expect  that  with  intensive  prospecting  and  surface  oxpleva 
tion,  important  discoveries  will  be  made. 


Fall  infermatioB  upea  request 


53  KING  STREET,  WEST, 


TORONTO 


Canadian  Pandora  Gold  Mines, 
Limited,  was  incorporated  in  1931, 
succeeding  the  Pandora  Gold  Mines. 
The  company  bolds  1200  acres  in  the 
Cadillac  township  of  Northwestern 
Quebece.  Considerable  surface  work 
and  diamond  drilling  was  perform¬ 
ed  on  the  property  under  the  old 
company  with  favorable  results. 
Early  last  year  a  three-oompartmept 
shaft  was  started  and  rapid  progress 
was  made.  The  shaft  was  taken  to  a 
depth  of  275  feet,  with  stations  cut 
at  125  and  250  feet.  At  the  125-foot 


level  a  cross-cut  was  run  north  and 
intersected  the  No.  5  vein.  The  ma-  share,  has  as  it  president  H 


Ma|i4e  Leaf  Minea  Holds  ^ 
Ontario  &.  Quebec  Claims 

Maple  Leaf  Mines,  Limited,  is 
planning  developments  in  Northern 
Ontario  and  Quebec,  under  direc¬ 
tion  of  Carl  Erickson,  well  known 
engineer,  having  acquired  several 
independent  groups  of  properties. 
This  company  v/as  formed  by  the 
Mid-Canada  Exploration  Company, 
Limited,  who  have  carnied  on  inten¬ 
sive  exploration  work  in  Northern 
Ontario,  British  Columbia  and  Que¬ 
bec  since  1928. 

The  properties  acquired  by  Maple 
Leaf  were  chosen  by  Erickson,  who 
has  been  appointed  vice-president 
and  general  manager  lin  charge  of 
all  company  operations.  Mr.  Erick¬ 
son  has  had  fifteen  years  mining 
experience  In  Northern  Canada  and 
is  particularly  familiar  with  the 
Quebec  areas,  having  been  formerly 
associated  with  Noranda  in  the  ca 
pacity  of  exploration  engineer  in 
the  diamond  drilling  survey  which 
located  the  principal  ore  bodies.  He 
also  conducted  the  early  diamond 
drilling  on  the  Amulet  Mines.  The 
Ontario  property,  which  is  in  Hearst 
Township,  midway  between  Kirk¬ 
land  Lake  and  Noranda,  is  on  the 
strike  of  an  important  discovery 
made  last  year  on  adjacent  ground. 
The  work  done  to  date  and  the  geo¬ 
logical  maps  indicate  favorable  con¬ 
ditions. 

On  the  company’s  MacLeod  group 
of  claims  which  adjoins  the  Noran¬ 
da  option  to  the  east  and  adjacent 
to  the  MeWatters  property  in  Que¬ 
bec,  an  intensive  campaign  of  de¬ 
velopment  work  is  being  started, 
and  also  the  Sladen  property  which 
lies  a  short  distance  to  the  east 
a)png  the  same  line  of  strike. 

In  addition  to  this  it  is  planned 
to  put  four  prospecting  parties  in 
the  field  as  soon  as  the  snow  goes, 
for  the  purpose  of  acquiring  addi¬ 
tional  properties  through  staking. 

The  Maple  Leaf  Mines,  Limited, 
which  is  capiltalized  at  3,000,000 
shares,  having  a  par  value  of  $1.00 

L- 


PROVINCE 


QUEBEC 


BUREAU  OF  MINES 


Gold  mines  are  now  an  important  feature  of  Quebec  Minins  Industry 
Quebec  ranks  second  among  the  Provinces  as  Producer  of  Gold 


Quebec's  Annual  Production  of  Gold 
showing  its  rapid  growth 


Year 

Ounces 

Value 

Year 

Ounces 

Value 

1921 

648 

.$12,317 

1927 

8,331 

$  172,214 

1922 

Nil 

Nil 

1928 

60,006 

1,240,485 

1928 

667 

13,340 

1929  ! 

90,798 

1,876,960 

1924 

881 

18,372 

1930  1 

141,747 

2,930,480 

1926 

1,834 

37,909 

1931  ' 

300,075 

6,203,101  1  plus  exchange 

1926 

3,679 

76,070 

1932  j 

401,105 

8,291,676  r  premium 

The  Annual  Report  of  the  Quebec  Bureau  of  Mines  for  the  year  1931  is  issued  in 
five  parts,  designated  A,  B,  Q  D  and  E  respectively,  which  contain  the  following  reports: -- 


PART  A  —  Mining  Operations  and  Statistics. 

PART  B  —  Geolow  of  Granada  Gold  mine  and 
vidnitv,  by  J.-E.  Hawley. 

Bell  river  headwaters  area  with  special 
reference  to  Pascalis-Louvicourt  Gold  depo¬ 
sits,  by  L.  V.  Bell. 

PART  C  —  Lake  Ostaboning  Map  area,  Tdmis- 
camingue,  by  J.-A.  Retty. 


Geological  Exploration  of  North  Shore, 
Forestville  to  Betsiaraites,  by  Carl  Faessler 
The  Bonnecamp  Area,  Gaspd,  by  I.-W. 
Jones. 

PART  D  —  Chromite  deposits  of  the  Eastern 
Townships,  by  Bertrand  T.  Denis. 

PART  E  —  Commercial  Granites  of  Quebec, 
south  of  St.  Lawrence,  by  P.-R.  Burton 


Copies  of  the  Mining  Law  and  regulations  and  technical  information  on  mines  and 
mineral  resources  of  the  Province  can  be  obtained  on  application  to  THE  DIRECTOR, 

BUREAU  OF  MINES,  QUEBEC 


HONOURABLE  J.-E.  PERRAULT. 

Minister  of  Mines 
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Hollinger  Picture  Remains  Teck-HughesOne  of  Leaders 

Bright  as  Output  Increases  Among  the  Gold  Producers 

Gratton  Report  Disclosed  Little  That  Was  Not  Known —  On  Basis  Profits  Per  Ounce} 

Intense  Development  Was  Carried  Forward — Ore  - 

Reserves  Lower  But  Production  Increased  '  'T'ECK  HUGHES  GOLD  MINES,  LIMITED,  a  pioneer  in 


Although  the  geological  report  by  were  equal  to  71  cents. 

Dr.  Gratton  gave  little  satisfaction  Tonnage  milled  increased  sharp- 
to  shareholders,  the  increased  pro-  ly  to  1,754,863  tons  from  1,640,705 
production  and  higher  earnings  in  tons  and  development  was  heavy. 
1032,  has  again  placed  Hollinger  Furthermore  a  charge  for  silicosis 
Consolidated  Gold  Mines  in  favora-  compensation  of  $450,000  was  allot- 
l>Ie  position  with  development  pos-  ted.  much  of  this  large  sum  appli- 
sibiilties  almost  as  great  as  ever  cable  to  previous  years.  Nothwith- 
before.  This  famous  mine  that  plac-  standing  these  factors  in  expense, 
ed  Ontario  on  the  map  as  a  gold  the  eosts  per  ton  were  reduced  from  i 
producer  some  twenty-three  years  $4.50  to  $4.47.  Recovery  per  ton  was  j 
ago  and  which  was  the  leading  gold  higher. 

producer  of  .North  America  for  Rpseryes  Lower.  ■ 

many  year.s.  may  again  challenge  qj.^,  reserves  show  a  decline  of | 
its  great  Kirkland  Lake  contem-L^^ee-quarters  of  a  million,  being! 
porary  for  .supremacy  on  this  con- 1  s„bstantial  mark  of  $45,492,-' 

tment.  In  1932  Hollinger  produced  i  decline  being  much  less  | 

almost  1l“4  million  dollars  of  ■‘told,  i  jjj  previous  year  would  in- i 
Mill  tonnage  was  stepped  up  to  Nicatc  that  the  management  is  rap-l 
.1,000  tons  daily  and  having  regard  restoring  a  normal  position  as  I 

to  the  premium  on  gold  and  Plt.''®'*  |  to  "ore. 

cal  developments  tliat  have  been  un- 1  other  income  was  reduced  rather 
der  way  during  the  past  year  or  -''o.  gj,^.prciy.  from  .$416,120  a  year  ago: 
further  sub.stantial  expansion  >0  to  $147  165  ' 

output  may  be  anticipiUed.  Peak  Hollinger  in  the  latter  part  of  last  I 
production  was  attained  by  HoHinger  |  j,tepped  up  tonnage  treated  toj 
in  1926,  when  tlie  total  was  $  la.OOO,- 1  j  (j^ily.  The  capacity  of  the  ‘ 

00  a  rate  not  >et  attained  bj  aiij  |  jg^iuch  greater  than  that,  and 
gold  cntcrpris  outside  of  the  R.ind.  i  total  of  6,000  tons  or  more  could  ' 
Hollinger  which  has  paid  as  high  be  treated,  when  the  management, 
as  .$1.35  per  share  in  dividends  in :  tsec  fit.  without  further  expense.! 
one  year,  has  iu  the  past  three  or ;  Shareholders  note  with  gratification  j - 
four  years  been  distributing  65  cents :  that  the  big  plant  of  the  company 
to  75  cents  per  share.  The  mine  met'  has  been  written  down  to  $1.00. 
with  the  fir-st  serious  check  to  its  |  .4bout  the  middle  of  last  month 
growth  earlv  in  1927.  when  it  wa.S|an  option  was  taken  on  a,  group 
disclosed  that  an  intrusive  porphy  known  at  the  Woods  claims  east  of| 
l  y  dyke  cut  off  \alucs  in  the  main  |  Pascali.s.  A  number  of  claims  iUj 
ore  zone  that  bad  yielded  gold  trom  ,  Hislop  Township,  Northern  Ctatario.  j 
many  prolific  vein  systems.  This  i  were  drilled  and  investigated.  Work  i 
setback  proved  a  rude  jolt.  Hollin-|has  been  discontinued  at  the  Fran-' 
ger  and  success  had  become  synoni-  |  coeur  property  in  the  lloischatcl  | 
ivious  terms  in  the  minds  of  share- ;  district,  Quebec.  The  recent  for- 1 
holders  and  the  general  public.  raij-|matioa  of  a  company  known  as  the  i 
adians  referred  to  Hollinger  with ,  Kani  Kotia  Porcupine  :\Iines.  Limit- 1 
pride  The  adverse  development '  ed,  with  Ontario  charter,  as  ahold-! 
created  a  sort  of  revolution  at  the';  fng  company  for  the  Jamieson  I 
property.  Output  i  had  to  be  cut  claims,  in  Kamiskotia.  which  werej 
nearly  in  half  for  a  time  and  divi-|  purchased  by  Hollinger  iu  1926  or' 
(lends  were  cut  in  two,  '  1927,  is  without  special  significance,! 

Hollinger  sihowed  net  profits  of ‘except  as  rounding  out  an  agree-! 
'^1.024.584  in  1932,  equal  to  81.9c  per  j  ment  with  the  vendors.  • 

share,  according  to  an  oir'icial  osti-  The  fi.scal  year  of  International! 
male.  This  was  before  write-offs. '  Bond  &  Share  Company.  Hollinger’s  I 
which,  however,  will  be  small,  hav- !  investment  trust  siibsidiarv,  ended 
ing  regard  to  the  fact  tJiat  the  plant '  on  July  31st.  .No  dividend  was  dis-' 
was  paid  for  long  ago  and  only  im-  bursed  by  the  company  during  the! 
.provements  year  by  year  have  to  be  year,  so  that  Hollinger  did  not  re-' 
accounted  for  in  depreciation.  ,  ceive  its  usual  income  from  thi.si 
.'ear  ago  depreciation  was  only!  source.  For  the  past,  couple  of  years' 
$76,815.  Dividends  and  bonuses  >  management  has  been  taking  advan- 
. '.mounting  to  75c  absorbed  $3.960,- 1  tage  of  shifts  in  the  market  trend 
boo.  I  has  leaving  a  substantial  hal-  to  dispose  of  weaker  holdin.gs  and 
ance  to  carry  forward  into  profit ,  use  stronger  issues,  mostly  high 
and  loss.  Earnings  per  share  in  1931  grade  bonds.  ' 

Dome  Adds  to  Reserves  and  | 

Output  in  New  Lease  of  Life 

_  ! 

New  Mill  Close  to  Maximum  Efficiency  With  1932 ' 
Production  of  $4,040,317  at  Best  Level  Since  1925-^-  •  j 
Has  Paid  Nearly  17  Million  Dollars  in  Dividends 


TECK  hughes  gold  mines,  limited,  a  pioneer  in 

Canada  with  respect  to  deep  mining  operations,  has 
its  workings  down  approximately  5,000  feet.  At  the  time 
of  writing,  the  south  extension  .shaft  and  the  No.  2  winze, 
are  being  carried  down  to  the  fiftieth  level  as  an  objective, 
or  6,105  feet  below  the  surface.  The  general  programme  of 
the  management  has  been  to  open  up  the  mine  in  vertical 
blocks  of  five  levels  at  a  time.  Since  the  above  shaft  and 
winze  reached  4,855  feet  depth,  five  levels,  the  36th  to  the 
40th,  have  been  started  and  the  lateral  work  covered  so  far 
ha.s  indicated  results  equal  to  those  on  the  ten  levels  above. 
By  the  end  of  this  year  the  development  of  five  new 
horizons  below  the  40th.  will  be  under  way. 

Results  of  development  woi'k  carried  forward  on  the 
ten  levels  below  the  SOth  level  (3,605  feet)  have  an  impor¬ 
tant  bearing  on  the  future  of  the  camp,  as  well  as  Teck- 
Hughes,  in  as  much  as  the  downward  extension  of  gold 
deposits  in  the  area  has  been  demonstrated.  On  these  ten 
Iiorizons,  partially  developed,  veiy  substantial  lengths  of  ore 
have  been  opened  up,  averaging  $10.00  iier  ton  over  an 
average  width  of  over  8  feet.  Improvement  in  average 
values  on  these  horizons,  from  $8.50  as  at  September  last 
to  $9.32  as  at  November  and  to  $10.00  last  month  has  been 
gratifying  and  may  not  yet  have  reached  its  limits.  Fur-. 
theiTnore,  at  the  35th  level  an  ore  body,  located  a  short 
distance  north  of  the  main  drift,  and  adjacent  to  the  south 
shaft  extension,  has  been  opened  up,  showing  a  good  length 
of  ore,  with  an  average  sloping  grade  of  $12.43  across  an 
average  width  of  12.4  feet.  The  lowest  level  fully  opened  up 
is  the  SOth,  average  values  ranging  between  $12  and  $13 
per  ton. 

Outside  the  parent  propdi*ty,  Teck-Hughes  is  concen¬ 
trating  its  efforts  at  tw.o  large  properties  in  Quebec,  which 
are  being  operated  by  two  subsidiary  companies,  Lamaque 
]Mines,  Limited,  and  Vicour  Mines,  Limited,  the  former  com¬ 
prising  2,300  acres  and  covering  over  three  miles  along  the 
strike  of  the  ore  zone,  and  the  latter  28  claims,  foiTnerly 
known  as  Quebec  Gold  Belt,  in  Louvicourt  Township.  At 
the  Lamaque  property  one  mining  plant  unit  has  been 
delivered  and  shaft-sinking  started,  following  completion  of 
some  7,000  feet  of  diamond  drilling,  by  former  owners, 
wdiich  indicated  high  grade  material  to  a  depth  of  400  feet, 
over  good  widths.  A  second  shaft  will  be  started  follo$ving 
delivery  of  another  mining  plant.  On  the  Vicour  property 
encouraging  showings  have  been  uncovered  and  further 
exploration  work  will  precede  a  diamond  drilling  campaign. 

From  the  parent  mine,  all  the  higher  grade  ore  has 
been  removed  down  to  the  tenth  level,  while  most  of  the  ore 
now  being  taken  from  the  mine  comes  from  between  the 
tenth  and  twenty-fifth  levels.  Broken  and  blocked  ore  in 
the  mine  Us  at  August  31st,  last  amounted  to  $7,931,338. 
but  the  ore  in  sight  and  indicated  down  to  the  fortieth 
level,  not  blocked  out,  is  very  substantial. 

Teck-Hughes  has  built  up  production  rapidly  during  the 
past  seven  years.  Bullion  output  in  1925-26 ‘amounted  to 
$1,461,367;  1926-27,  $2,105,545;  in  1927-28,  it  reached 
$4,504,706;  1928-29,  $4,889,125;  in  1929-30  the  total  was 
$5,415,970;  1930-31,  $5,973,120;  and  the  total  in  1931-32 
was  $5,953,687.  This  was  exclusive  of  exchange  compen¬ 
sation  and  other  income.  Net  profits  for  the  penod  between 
1925-26  and  1931-32  grew  from  $718,440  to  $3,723,291,  and 
surplus  after  dividends  increased  fi’oni  $1,626,070  to  $3,- 
361,554.  Duiing  the  three  months  of  the  current  year, 
ended  November  SOth,  1932,  gross  income  amounted  to 
$1,495,340,  comparing  with  $1,485,460  in  the  corresiwnding 
period  a  year  ago,  while  net  profits,  after  depreciation  and  . 
income  taxes,  were  $774,749,  as  against  $755,150. 

The  company  has  been  geneious  with  dividends, 
approximately  90^^  of  net  profits  having  been  distributed 
since  dividends  were  initiated  in  1926.  The  largest  distri¬ 
bution  in  the  company's  history  was  made  in  the  fiscal 
year  ending  August  31st,  1932,  namely,  65  cents  per  share. 
As  profits  were  equal  to  78  cents,  the  company  xvas  able 
to  carry  forward  into  the  current  year  a  nice  suiplus  from 
1931-32  operations. 

Commensurate  with  the  developments  in  the  mine, 
which  in  some  vertical  sections  have  proved  of  extraordin- 


fluronian  Mining  and  Finance  Company 


Limited 


{Incorporated  under  the  Companies  Act,  Ontario) 

Head  Office:  1206  Star  Building/ 

80  King  Street  West,  Toronto  Ont 


Associate  Companies 

VIPOND  CONSOLIDATED  MINES 

LIMITED 

/ 

(Ao  Personal  Ltabilily) 


THE  KEELEY  Stt.VER  MINES 

LIMITED 

(Ao  Personal  Liability) 


Dome  Mines.  Limited,  one  of  For-  asseis  to  cover  contingencies.  ^  6>iuo,xuo. 

cupine’s  outstanding  gold  producers}  On  December  31.  1931.  ore  re-  The  company  has  been  geneiOUS  With  dividends, 

has  refurned  to  its  former  enviable  |  serves  were  estimated  at  1,920,000  approximately  90%  of  net  profits  having  been  distributed 

position.  Tiic  new  mill  bas  reached ;  tons,  an  increase  of  20,000  over  the:  since  dividends  were  initiated  in  1926.  'The  largest  distri- 

.-.rovcincnt.  The  company  has  cx-  to  this  total.  The  working  capital  i  ending  August  31st,  1932,  namely,  65  cents  per  share, 

tended  its  interests  into  various  j  position  is  secure,  standing  at  $5.- 1  As  profits  were  equal  to  78  cents,  the  company  Avas  able 

mining  fields,  the  chief  being  East.  589,075  as  at -the  «nd  of  1931.  East!  to  Carry  forward  into  the  current  year  a  nice  suiplus  from 

Geduld  Mines,  the  newest  producer  GedtJd  has  a  rated'  production  ca-  iq^l.qo  nner-itions 

in  the  world’s  premier  gold  camu,  pacUy  of. 5.000, tons  daily  and  aver- i  •  .  •  it. 

he  South  African  Rand.  ‘  !  age^rade  of  ore  r^erver^is  $7  00  j  Commensurate  With  the  developments  in  the  mine. 

Production  for  1932  amounted  to  a  ton.  Ddmd  .has  invested  some- 1  which  in  some  vertical  sections  have  proved  of  extraordin- 

$4,040,317  the  best  since  1925.  .Tittai ;  thing  over  a  million -dollars  in  this  L’'", ary  width  and  values,  mine  facilities  and  milling  equipment 

'  enterprise  which  has  been  termed  a!  have  increased.  The  last  addition  to  the  mill  raised  capacity 

inarj  HaUrea  is  shown  at  $4,56 fortunate  one  by  the  management.  !  f mm  8 tons  to  I  RAO  ton ►  Hail v  Tho  miniticr  nlnnt  whioh 

o49,  operating  and  administration  Dome's  property  consists  of  an-  fiom  ooU  tons  tO  l.oUU  lOUo  aaiiy.  ine  mining  plant,  wniCn 

expenses  absorbed  $2,082,312  and  pro.ximateiy  438  acres  in  Tisdale '  thoroughly  modei-n,  IS  adequate  for  the  requirements  of 

income  taxes  $288,970.  leaving  net  township,  Porcupine  district,.  Onta-i  the  company,  in  the  main,  down  tO  the  6,700  foot  horizon, 

earnings  of  $2,196,267  equal  to  $2.30'  rio,  and  is  equipped  with  a  new  to  which  objective  the  company  will  caiTy  Workings  Under 

a  share  of  stock  before  depreciation.'  modern  1.500  ton  daily  capacity  mill!  m-psent  nlahs  bv  staces 

and  depletion.  Cm  the  same  basis  comrleted  in  1930..  .  plans,  OJ  Stages.  .  .  j 

net  earnings  in  1931  were  equal  to!  The  property  has  been  developed  Jlmcdevelopment,  which  has  been  earned  forward  on 

$1.77  a  share.  The  stock  carries  a  !  to  a  deptii  of  2,875  ft.  and  in  1927  j  large  scale  in  recent  years,  and  mine  and  mill  equipment 
! of  '*’1  a  iharc  and  '  'vas  commonly  supposed  to  be'  have  been  paid  for  currently  out  of  eaniings  entirely.  Fur- 

cUidin"  'bo'nus"^>f^"n  v •  immediate  depletion,  hut!  theiTnore,  the  old  mill  Units  were  modernized,  making  the 

nuaina  uonus  ot  _0  cents  in  July  •  developments  in  the  srreenstone  -  i  t  •  i  i  ■  l  •  l 

and  10  cents  in  October.  Total  di- !  area  noHi.  of  the  sedimenmrrS '  Ji'ghly  effici^ent  in  every  respect  . 

vidend  paid  by  the  company  up  to  have  extended  the  ore  possibilities  Such  efficiency  IS  demonstl’ated  in  nO  small  part  by 

"‘'re,  on  the  jiroperty  to  an  indefinite de- •  the  .steady  reduction  in  production  costs,  including  develop- 

M  the’ imiimi  rfcpDro  ^oveiopnients  in  1932  1,000  ft.'  ment  and  exploration,  mine  equipment  and  mill  extension, 

ihe  presiden't  said  a  liberal  dMdend  j  in%  encoLtored^^^^^^  to  p.60  j^r  ton  in  1.931-32,  as  against 

rate  w  ould  be  maintained  in  future  i  tent  of  which  has  not  yet  been  de-  $9-54  in  192o-26.  The  COst  of  production  m  1931-32  per 
as  the  company  had  sufficient  quick  termined.  |  ounce  was  $9.24,  making  the  profit  per  ounce  of  gold 


TK^  Premier  Cold  Mine 
located  on  the  Coast  of 
Northern  British  Columbia 
since  1919,  has  a  produc¬ 
tion  record  of  $36,404,548 
and  has  paid  $16,629,503 
to  its  shareholders. 


Another  New  High  Record  i 
Year  for  McIntyre  Company; 

Amjiher  new  high  record  in  earn- 1  large  capital  cxpcniiitures  iu  the  ! 
ings  has  been  established  by  MeIn-  past  four  or  five  years,  not  onlv on 
Mlne.s  in  the  year  |  centralizing  workings,  having  regard  i 
whi(;h  closed  .March  31st-  It  is- in- |  to  the  extension  of  ore  syslenis  lol 

dicated  that  slightly  better - *  - - 

per  share  will  bo  shov 


have  been  paid  for  currently  out  of  eaniings  entirely.  Fur- 
theiTnore,  the  old  mill  units  were  modernized,  making  the 
entire  plant  highly  efficient  in  every  respect  . 

Such  efficiency  is  demonstl’ated  in  no  small  part  by 
the  .steady  reduction  in  production  costs,  including  develop¬ 
ment  and  exploration,  mine  equipment  and  mill  extension, 
which  amounted  to  $5.60  per  ton  in  _  1931-32,  as  against 
$9.54  in  1925-26.  The  cost  of  production  in  1931-32  per 
ounce  was  $9.24,  making  the  profit  per  ounce  of  gold 
$11.42.  These  figures  were  taken  down  after  depreciation, 
but  before  taxes. 

With  respect  to  profits  iier  ounce  produced,  Teck- 
Hughes  probably,  has  led  all  gold  mines  during  the  past 
few  years.  This  is  attributable  mainly  to  the  exceptionally 
liigh-average  value  of  mill-heads.  In  the  following  table 
is  given  recovery  per  ton,  profits  per  ounce  produced,  earn¬ 
ings  per  (Share  and  dividends  per  share  over  a  term  of  seven 
years;  ^ 


ill  liic  cAn;jjMuu  ore  FysTcmc;  lo  i 

nr'i-  -fh.  east,  with  the  .sinking'of  tlie  s.x- !  '  q^overy 

PCI  share  will  bo  shown  to  have  |  comijanaiont  shaR  -ffiTo.  ijj -to  4,150  '  ,  Profit,  t 
been  earned,  after  allowing  for  de- 1  feet  depth  and  the  opening  iip  uf1  Eamtn'g.s 

preciation  and  taxes,  while  net,  cur- 1  the  mine  partially  on  some  '’O-  tev-  Dividends 

iir.n  m  “''^r  $1,-  I  eis  along  the  main  break  for  a'leiigtii  Ol 

UOO.uOO  should  be  revealed.  j  on  some  levels  of  nearly  miles.  ('’hairr 

I  or  the  past  twelve  years  the  com- I  but  in  erecting  a  modern,  efficient! 
pany  has  an  unbroken  record  of  iu- i  and  eminently  low-cost  mill  of  in  IjCneri 

creases,  its  balance  sheets  havin.g  |  creased  capacity.  It  will  take  many  rad  E. 

ibe  appearance  of  a  well-managed  ,  years  to  explore  the  gold  occurrences  surer; 

i  favorable  ground  in  these  newer  Oi 

-Oth,  1921.  production  was  $1,904,- |  workings 

Is  the  consisted  gro.Nh  St'ir*  a  S'ffi'lwS.'I'  h!;",'"'  I  JoLi. 

term  in  revenues,  profits  and  physi  Pso  i  i  P''“Perty  where  |  dent, 

cal  assets  that  his  given  the  .shares  he  tVnAl  " 

a_  Wgh  standing  as  a  mining  invest,  ore" lenses’  fs^beingleveL  1  {!' 

Ln'the  first  nine  months  of  the  year  I  “A  ov"er“1  OO^^feet  m  i  ^  ^ 

just  closed  gross  revenue  w  as  $4,483,-  i  aevpionmint^^i  ''P'  - 

087  t$mlilHir»«r  U6\  G I O  pill  611 1  is  in  the  south 


1926 

1927 

1928. 

1929 

1930 

193  1 

1932 

$ 

* 

$ 

* 

$ 

$ 

$ 

18.36 

16.35 

16.28 

14.76  - 

15.90 

15.08 

12.52 

9.92 

1  1.06  ’ 

12.64 

'tt.23 

I2.J2 

12.35 

1  1.41 

.15 

.21 

.55 

.54 

.64 

.69 

.78 

.10 

.15 

.45 

.60 

.60 

.60 

.65 

Recovery  per  ton.  .  18.36  18.33  16.28  14.76  15.90  13. 08  12.52 
Profits  per  ounce  9.92  11.06  12. 64--  1l.’23  12.32  12.35  11.4! 

Earntp'g.s  per  share  .  .  .15  .2!  .55  .54  .64  .69  .78 

Dividends  per  share  .  10  .15  .45  .60  .60  .60  .65 

Officers  of  the  company  are:  Albert  W.  Johnston, 
Chairman  of  the  Board;  David  L.  H,  Forbes,  President  and 
General  I\Ianager:  George  C.  Miller,  Vice-President;  Con¬ 
rad  E.  Wettlaufer,  Secretary;  Kintzing’P.  Emmons,  Trea¬ 
surer:  P.  Nugent  Tapley,  Assistant  Treasurer. 

Operating  officials  are:  D.  L.  H.  Forbes,  General 
Manager;  Roy  J.  Henry,  General  Superintendent;  George 
Gill,  Mine  Superintendent;  H.  N.  Read, -Mill  Superinten¬ 
dent:  James  G.  McMillan,  Exploration  Superintendent. 

Directors  are: — A.  W.  Johnston,  John  F.  Thompson,  K. 
P.  Emmons,  G.  C.  Miller,  C.  E.  Wettlaufer,  William  M. 
Reilley,  John  F.  Lash,  Victor  Ross  and  D.  L.  H.  Forbes. 


operation.  The  No.  2  vein  on  the  the  200-foot  horizon  which  has  main-  $12,500.  Actual  operating  costs  are 
475-foot  level  has  been  opened  up  tained  an  average  grade  of  about  $6  stated  officially  to  be  about  $3.50 
and  shows  a  width  of  38  feet,  with  per  ton.  per  ton. 

some  excellent  free  gold  showings,  Buffalo  Ankerite  has  reduced  its  - 

however,  present  indications  are  that  mortgage  indebtedness  by  approxi-  The  Financial  Times  reaches  a 
this  vein  is  short.  Considerable  ore  mately  $9,000  since  last  November,  class  of  people  who  are  interested 
has  been  mined  on  the  No.  1  vein  at  the  account  now  standing  at  about  and  able  to  buy  investment  securities. 


The  Most  Important 
GOLD  Development 
on  the  Coast  of  British  Columbia 


Many  mining  authorities  have  made  this  reference 
to  the  Alexandria  Gold  Mine  situated  in  the  Nanaimo 
Mining  Division  of  British  Columbia,  and  now  a 
deeper  interest  is  centred  on  this  developing  mine 
through  the  recently  acquired  control  of  the  property 
by  McChesney  Gold  Mines.  Incorporated,  who  plan 
extensive  development  work  in  an  endeavor  to 
bring  the  mine  into  e2U’Iy  production. 

That  the  Alexandria  Gold  mine  is  rich  in  poten- 
tiedities  is  indicated  in  a  report  from  T.  S.  Davey, 
M.E.,  in  which  he  states  "Should  the  ore  body  main¬ 
tain  its  present  characteristics  and  assuming  the  same 
length  as  that  on  ’the  No.  1  tunnel  level,  approxi¬ 
mately  50,000  tons  fhould  be  added  fb  the  ore 
reserves  •with  a  value  of  $750,000  for  each  100 
feet  of  depth.  Aside  from  this,  other  ore  bodies 
may  reasonably  be  anticipated  by  drifting  deeper 
into  the  Mountain  as  it  must  be  realized  that  the  ore 
body  now  being  developed  occurs  in  the  first  350 
feet  of  the  No.  1  tunnel.  Samples  of  ore  taken 
from  the  property  assayed  as  high  as  $103  per  ton 
in  gold  and  test  shipments  of  roughly  sorted  ore 
aggregating  52  tons  returned  an  average  of  $22.75 
in  gold  and  $2.41  in  silver,  or  a  total  of  $25.16  per 
ton. 

McChesney  Gold  Mines,  Inc.  owns  three  mining 
properties  in  Ontario,  comprising  47  claims,  totalling 
approximately  2,000  acres  and  located  in  the  Red 
Lake  Gold  Mining  area  and  the  Porcupine  Gold 
area,  upon  which  much  exploration  work  has  been 
accomplished.  The  Company’s  working  option  of 
the  Alexandria  Gold  Mine  gives  it  control  of'  this 
property. 

An  exhaustive  study  of  the  present  position  of 
McChesney  Gold  Mines  is  now  avmlable  and  every 
investor  who  is  interested  in  a  company  adopting  a 
policy  followed  by  many  of  the  successful  mining 
organizations  of  the  world,  who  by  distributing  their 
working  capital  to  several  properties  while  in  the 
development  stage,  have  earned  immense  profits  for 
thedr  shareholders,  should  send  for  this  information. 
The  coupon  below  is  for  your  convenience.  Mail  it 
TODAY. 


I'ot^l  production  in  the 
Porcupine  gold  area  of 
Ontario  has  been  $301,' 
632,754  to  date.  Such 
well-known  producers  as 
Hollinger.  Dome  and  Mc¬ 
Intyre  are  in  this  area. 


Washington,  D.C.,  July  28. 
1932 — Experts  of  the  Unit¬ 
ed  States  geological  sur* 
vey  are  convinced  that 
only  two  countries — Can¬ 
ada  and  Russia — hold  pos¬ 
sibilities  of  new  discov¬ 
eries  which  would  have 
any  particular  effect  on 
the  world's  Cold  supply. 


Production  of  Canada's 
Gold  Mines  for  1932  was 
$63,155,125  as  compared 
with  $55,715,120  in  1931. 


paring  Buffalo  Ankente  Gold 

I  -o-d.  Developments  P. 


feci  vein  system  No.  22  has  beci 
sain  ’of ‘$276,’295.’'*  ThJ'wa^s"  equal  !  indicated  by 

In  *<>90  non  ohoro  oD -the  798,000' 


sLres‘of^$5  par'^valuT.jirtslanjing!i  I"  crosscutting  through  the  por-  acquire  the  Ankerite  Gold  Mines,  in- •  ever  it  is  the 

Higher  distributions  were  made  1  niass,  which  divides  the  cen-  corporated  in  1925  to  develop  and  ! 'O"  H'e  bOO-toot  horizon  ana  to  do- | 

to  shareholders  Ia.st  year,  a  r.9te  of !  break,  from  which  McIntyre  has  bring  into  production  a  group  of  ■  veliap  tlio  ore  which  has  bceu  rtadicat- | 
$1.50  per  share  having  been  paid,  as  i most  o.f  its  ore  in  the  past,  clajms,  three  miles,  from  the  Hollin-  ed  h.'  diamond  dnlline  m  deeper; 

against  $1.00  (20%1  for  any  ycarj^nd  the  southern  break,  a  quartz  ore  ger  and  McIntyres  Mines  in  the  Por-  le\cls.  I 

previous.  Shareholders  had  official  body  65  feet  wide  Was  encountered,  cupine  ruRiing  district  of  Ontario.  riie  .No.  5  vein  on  the  250-foot  level  : 
assurances  a  year  ago  that  as_  soqn  in  values,  but  regarded  as  of  During  last  year  the  company  op-  has  been  developed  for  a  distance  of  j 
as  what  the  management  considered  great  significance.  The  manage-  eratod  at  a  small  margin  of  profit,  150  feet  witti  un  average  width  of  j 

iin  adequate  surplus  had  been  accii-  ment  is  now  sinking  a  winze  from  but  during  that  time  accuniiilaled  :  bet  ween  15  and  20  feet  with  samples  | 

mulated  and  the  management  were  .the  3,750  level  to  6.150  ft. 'level  raid-  about  20,0.00  tons  of  broken  rock.  in-  ,fi  (-  ii  ilie.  drift  averaging  about  $12  } 

s.atisfled  of  ample  ore  resources  Avay  between  the  .No.  22  vein  system  creased  tlie  mill  capacity  to  alK.mt  per  Ion.  Sloping  has  been  started 

ahead  of  the  mill  for  years  to  come,  and  this  massive  quartz  vein,  with  a  325  tons  daily  and  expended  ti  con-  in  this  srciioii  a.iid  tlie  iiiauagemcnt 
alj^profits  could  be  distributed.  \dew  of  opening  up  both  showings  at  sidcrablc  amount  of  inoiiey  for  un-  is  of  tlie  opinion  tliat  the  repiveries'l 

The  company  has.  completed  very  j  deeper  levels.  .  jicrgro:^ipd.  development  including  will  increase  materially  during  this  j 


Buffalo  Ankerite  Gold  :  diamond  drilling.  Up  to  the  present 

.'time  11.0  work  has  been  carried  below 
Developments  Proceed,  the  eoo-foot  Icvel.  sufficient  ore  has 

-  ;  been  blocked  out  now  to  enable  the 

Buffalo  Ankerite  Gold  Miiie.s.  Lini-  .mill  to  run  at  present  tapacitj  for  a 

ited,  was  incorporated  late  in  1932.  to  •  .vear  and  hull  to  two  jears.  Htiw- 


McChesney  gold  mines,  inc. 

67  WALL  STREET 
NEW  YORK  CITY 


Centlemen:  . 

Without  obligation  pleaife  send  full  information  regarding  McChesney  Gold  Mines,  Inc., 
to  the  undersigned.  ,  , 

NAME.  . . . .  ADDRESS  . 


I 


Kirkland  Lake  Mines  Are 
Deep  in  Rich  Ore  Bodies 

Massive  Porphyry  Below  5,000  Feet  in  One  Operation; — 
Field  Well  Entrenched  as  Country’s  Leading  Gold 
Producer — Output  $24,000,000  Annually. 

TOTAL  PRODUCTION  TO  DATE  $130,000,000 


Kirkland  Lake  Gold  Camp,  now 
well  entrenched  as  t  anada's  lead- 
inft  gold  producing  field,  'has  been 
distinguished  for  the  relatively  high 
grade  of  its  vein  systems,  and  con¬ 
tinuity  of  values  within  the  confines 
of  the  prolific  porphyry  masses.  Up 
until  the  last  two  or  three  years  little 
was  known  of  conditions  along  the 
structure  below  2,000  feet,  except  at 
the  west  end.  Since  then  rapid  head¬ 
way  has  been  made  in  deeper  devel¬ 
opment  and  today  most  of  the  pro¬ 
ducers  have  attained  a  depth  of  3,0o0 
feet  or  more.  While  Lake  Shore  has 
done  only  a  limited  amount  of  lateral 
work  below  3,000  feet,  one  shaft  is 
down  3,900  feet;  Wright-Hargreaves, 
while  having  partially  opened  up 
high  grade  veins  between  2,200  and 
3,000  feet,  now  has  its  shafts  near 
1,000  feet  and  has  lateral  work  un¬ 
derway,  continuity  of  values  to  that 
depth  having  been  indicated:  Teck- 
Hughes  is  developing  levels  down  to 
1,800  feet,  and  shaft-sinking  is  pro¬ 
ceeding  with  5,500  feet  as  the.  imme¬ 
diate  objective.  Kirkland  Lake  Gold 
has  started  lateral  work  on  four 
levels  below  4,900  feet,  and  it  is  signi¬ 
ficant  for  the  entire  field,  that  the 
characteristic  massive  porphyries 


ha\c  been  entered  on  this  property 
at  below  1,900  feet:  Sylvanite  Gold 
.Alines’  workings  have  reached  a 
depth  of  3,000  feet,  in  good  ore.  .\la- 
cassa  Gold  Mines,  on  the  extreme 
west,  and  Toburn  on  the  extrme  oast 
have  found  good  pay  ore  in  recent 
developments. 

These  deeper  probings  have  serv¬ 
ed  to  demonstrate  that  the  Kirkland 
I.ak6  gold  deposits  are  deeplseatcd, 
and  that  geological  conditions  at 
bottom  levels  leave  no  reasons  for 
doubt  that  they  will  continue  to  be 
found  at  inaterially  deeper  horizons, 
when  these  are  attained.  Local  con¬ 
ditions  along  the  belt  vary  as  to 
values  and  dime.nsions,  values  rang¬ 
ing  roughly  fiom  $10.00  to  $20.00  per 
ton,  exclusiye  of  spectacular  eprich- 
ments. 

Since  1913  when  production  was 
l-first  recorded,  gold  valued  at  rnore 
than  $130,000,000  -has  been  produced 
by  the  mines  of  the  Kirkland  Lake 
•  area,  the  present  rate  being  approxi- 
;  uiately  $24,000,000  annually,  while 
■  dividends  Jn  excess  of  $46,000,000 
j  have  been  distributed.  The  produ- 
i  cing  mines  are.  in  order  of  impor- 
'  lance.  Lake  Shore,  ’I'eck-Hughes, 
j  Wright-Hargreaves,  Sylvanite.  Kirk- 
'  land  I.,ake  Gold  and  'I'oburn. 


go  down  to  750  feet.  L.ir.gcr  equip- 
I  iiicnl  was  taken  in  recently  to  speed 
■  up  operations. 

•  At  present  two  raises  arc  licing 
run  from  the  I5u  foot  !c\ol  on  bs 

•  main  veins  .uid  when  thi.^  work  is 
'  compirlcd  an  idea  will  be  had  of 

v,"lucs  l)clwccn  levels.  'Ihe  ore 
zones  on  the  30o  and  i.iu  too'  Km-Is 
east. of  the  .\o.  I  sltafl  show  full  min¬ 
ing.  widths  and  good  nulling  ore 
N.'ilucs  and  similarly  west  of  the 
shaft  good  values  and  widths  have 
,  been  obtainerf.  In  order  to  safe- 
'  guard  the  ore  ninuiug  out  of  the 
properly  on  Ihe  west  Ute  company 

•  early  this  year  purchased  120  addi¬ 
tional  acres. 

Diamond  drilling  has  liccn  carried 


out  below  the  460  foot  level  and  has  | 
given  interesting  results  and  has  i 
jalso  proved  the  extension  of  the 
I  vains  below  that  level.  Some  ex- 
jceptlonally  high  .grade  .seeiJons  were 
encountered  In  Ihlii  work,  but  their 
full  importance  « fll  hH\  e  to  be  do- 1 
lerniined  by  actual  development.  The 
diesi  ore-section  so  far  developed  is 
ion  the  450-foot  level,  where  a  sec-' 
I  lion  210  feel  in  lenglii  is  caleulaled 
jto  average  $10  neros.s  drift  width, 
j  Follow  ing  the  opening  np  of  the ' 
j  projected  levels  at  OOn  and  750  feet.l 
a  deeisitiu  .ns  to  the  size  of  mill  and 
j  when  it  w  in  be  built  will  he  made. 

1  It  i.s  possible  that  a  transmission  i 
i  line  would  then  be  built  from  Kirk  • 
j  land  Lake,  some  J2  mile.s  distant.  I 


Judging  from  the  tnannet*  new 
properties  are  responding  to  de*- 
velopmentSt  there  is  no  ph^  fsical 
reason  why  Canada  should  not 
have  one  hundred  or  even  two 
hundred  major  goldmines,  instead 
of  our  present  fHirty-eigHt” — 

^ertham  Miner 


Lake  Shore  Stands  High  in 
Mine  Investment  Ranking 


Wright-Hargreaves  Comes 
Among  Leading  Gold  Mines 


Wright-Hargreaves  has  come  to 
the  front  as  one  of  the  three  great 
mines  of  the  Kirkland  Lake  field.  A 
successful  operation  for  a  number  of 
.vears  prior  to  1927,  some  grief  was 
experienced  by  shareholders  when 
values  and  dimensions  diminished 
l>ck)w  the  1500  ft.  level.  Tho  mine 
had  been  developed  within  narrow 
limits  laterally  and  Ihe  company  had 
been  caught  without  ample  reserves 
of  ore.  A  new  policy  in  operation 
on  a  broad  scale  was  inaugurated. 
'I'he  thinning  of  ore  below  tlie  1500 
level  was  merely  a  local  condition. 
The  company’s  eastern  neighbor. 
Lake  Shore,  had  broken  into  high 
grade  and  uniform  ore  bodies  below 
2000  feet,  and  when  w'orkings  were 
larricd  down  below  2000  feet  on 
Wright-Hargreaves  similar  condi- 
lions  wore  found  to  prevail.  FAirther- 
more,  lateral  workings  were  carried 
beyond  the  faults  that  bad  restrict¬ 
ed  exploration  previously,  and  both 
to  the  west  and  east  of  these  and 
right  up  to  the  I^ake  Shore  and  Syl¬ 
vanite  boundaries  good  ore  has  been 
developed  on  various  levels.  The 
zones  of  enrichment  on  Wright-Har¬ 
greaves  appear  to  extend  pretty  well 
across  the  property  which  has  the 
.greatest  length  along  the  main  break 
of  any  property  in  the  camp. 

The  'developments  summarized 
above  htive  resulted  in  a  consistent 
increase  in  millheads  and  a  rapid 
increase  in  ore  reserves.  At  the  end 
of  1929  reserve.s  were  estimated  at 
$1,727,000,  with  an  average  of  $11.30 
grade.  At  Ihe  end  of  1932  they  total¬ 
led  $12,888,000,  with  an  average  value 
of  $13.44. 


I  Gross  revenue  in  1932  totalled  $1.- 
j  049,670.  and  profits  $2,133,761,  or  39 
cents  a  share,  comparing  with  $1,- 
978,000,  $439,000  and  8  cents,  res¬ 
pectively,  in  1929.  .  The  company  i.s 
paying  dividends  at  the  rate  of  20 
cents  per  share  per  annum  and  has 
accumulated  net  working  capital  of 
nearly  $2,000,000.  Of  total  current 
assets  of  $2,674,899  at  the  end  of 
1932,  cash,  bullion  and  bonds  repre¬ 
sented  $2,478,368,  most  of  which  is 
cash. 

Mill  expansion  under  way  is  per¬ 
haps  more  significant  than  is  gener¬ 
ally  thought.  .More  important  than 
the  increase  In  the  mill  building  to, 
•house  an  additional  200  tons  ma-' 
chinqry,  is  the  installation  of  flota¬ 
tion  equipment  in  the  present  mill 
that  will  Increase  recovery  appre¬ 
ciably  and  at  the  same  time  save 
material  §pace,  allo^ving.  for  a  step- 
up  in  tonnage  to  be  milled  by  be¬ 
tween  200  and  300  ions  daily,  thus 
bringing  the  total  capacity  from  850 
to  over  1200  tons  daily. 

Average  recovery  last  year  was 
$12.00  per  Ion.  Basing  calculations 
on  the  materially  higher  average 
values  of  ore  developed  below  2200 
feet  and  3,000  feel,  higher  average 
millheads  may  be  anticipated.  Some 
500.000  Ions  of  ore  developed  last 
year  averaged  $16.00  per  ton,  while 
1,500  feet  of  o'rfe  -developed  between 
the  2850  and  3,000  horizons  averaged 
$20.00  per  ton.  Thus,  the  trend  of 
values  has  been  upward,  as  workings 
went  down.  While  little  lateral  work 
has  been  done  below  3,000  feet,  two 
shafts  are  down  below  3,900  feet, 
and  in  one  of  these  high  grade  ore 
was  encountered. 


Kirkland  Lake  Mines  Attained 

Depth  Objective  of  4,750  Feet 


On  production  for  the  year  of 
3615,882.  Kirkland  Lake  Gold  .Alin¬ 
ing  t/o.,  which  has  tlie  distinction 
of  having  the  deepest  gold  mining 
operation  in  ('anada,  showed  net  pro¬ 
fits  for  ihc  yea;-  ended  December 
31st.  1932.  of  $203,050,  converting  a 
I'alance  sheet  deficit  as  at  the  end 
of  1931  amounting  to  $154,310  into  a 
ITOfil  and  loss  surplus  of  $48,740.  I 

During  the  year  1932  the  com- 1 
)>any  reached  its  depth  objective  ofj 
4.750  feet  from  whence  H  is  expect¬ 
ed  lateral  work  will  result  in  fav¬ 
orable  ore  deposils  being  uncovered.' 

One  of  Hie  older  ifl'oducer.s  of  thej 
camp,  KirkI.snd  Lake  Gold,  was  op- 1 
crating  its  mill  as  early  as  1919.  I 
Its  success  for  a  number  of  years! 
was  in  Jiffcreni,  because  of  iiiifav- i 
orable  siii'faec  seological  conditions,  i 
’I'he  porphyry  structure  on  this  pro-; 
perty  is  overladen  by  a  conglomer- 1 
ate  rock,  to  a  cleptli  of  over  3,500  • 
feet.  .Vledhim  grade  veins  have  been  • 
developed  in  this  formation  but  they: 
were  spotty.  .1.  II,  Tyrrell,  veteran  i 
geologist,  look  over  the  management  i 
of  the  properly  some  years  ago  and  i 
worked  ou  Ihe  theory  that  the  por- i 
r  hyries.  in  w  hicii  Hie  Kiirkland  Lakej 
camp  enrichment  occurs,  would  be  ■ 
fiumd  on  the  property  at  great  i 


depth.  He  w-as  right.  The  workings 
first  entered  the  porphyries  below 
the  3,600  level.  From  the  3,800  to 
Hie  4,750  horizon,  the  liottoni  level, 
five  drives  on  both  sides  of  the 
winze  have  been  in  high  grade  ore 
of  good  dimensions,  w-hich  will  pro¬ 
bably  average  between  15  and  20 
feet  in  widti;.  l,engHis  in  ore  have 
increased  with  depth,  as  the' por¬ 
phyries  rake  downward  towards  the 
west. 

The  ore  found  in  the  upper  fov- 
ination  was  of  sufficient  value  and 
dimen.sions  to  carry  the  mine  with 
.something  fg  spare,  w-ith  the  result 
that  the  company  has  some  $425,000 
in  liquid  asisets.  Average  millheads 
have  risen  steadily  Ifl  around  $12 
per  Ion,  with  the  average  higher 
Hian  Hiis  in  Ihe  deeper  workings. 
Kconomie  management  has-  served 
to  keoj;  costs  low. 

In  additior  to  having  working 
contacts  with  .Macassa  .Mining  Co. 
and  Gra/.cll  Kirkland  .Miq,es,  the 
properties  of  both  of  which  adjoin 
that  of  Hie  company,  Kirkland  Taike 
Gold  .Ti-qiiired  a  substantial  share 
interest  and  option  in  Kenty  Gold 
■Mines,  one  of  the  most  promising 
properties  in  the  new  Swayze  gold 
field. 


Present  Development  Will 

Decide  Size  Lakeland  Mill 


Lakeland  Gold  .Alines,  lamited, 
w  hich  has  been  working  along 
quietly  in  .Maisonville  township  about 
eight  miles  from  the  producing  sec- 
Hon  of  Kirkland  I.ake,  and  who  re¬ 
cently  announced  the  intention  of 
sinking  Hie  sliatt  further  to  750  feet, 
have  been  .securing  tavorable  results 
in  recent  w  ork  which  no  doubt  urged  i 
them  to  (iroceed  with  the  further 
depth  prograiii. 

The  property  was-  taken  over  in 
1929  and  in  that  year  some  surface 


work  wa.s  done.  .No  further  work 
was  done  until  late  summer  of  1930, 
wlien  a  road  w-as  built  and  .i  little 
underground  work  performed.  Pre¬ 
viously  a  two-compariment  shaft  had 
been  put  down  to  150  feet  and  lateral 
work  done  on  that  level.  In  the  late 
fall  of  1931  the  shaft  wa.s  continued 
to  300  feet  and  in  AIarch  of  last  year 
sinking  was  resumed  to  476  feet. 
Late  last  year  It  was  decided  to  deep¬ 
en  to  600  feet  and  now  comes  the 
announcement  that  the  shaft  will 


ifV  w/'j//  tn  announce  that 

Alan  F.  Telfer 

has  become  associated  loilh 
this  firm . 

J.  E.  Grasett  &  Co. 

Members 

Standard  Stock  and  Mtninf  Exchanfc 


302  Bay  Street 


Tortmto 


The  statement  ia  attributed  to  the  t 

•  president  of  Lake  Shore  .Mines,  that  i 
I  the  management  have  no' present  in  i 

tention  to  increase  milling  ciipiicity,  < 
'  The  company  has  attained  it  position  ; 

where  it  can  earn  between  $1.0ti  and  1 
’  $5.00  per  sh.tre  per  annum  Ibotwecn 
400  and  500  per  ccni.)  for  many  t 
years  to  conic.  This  is  due  to  ■ 
i  rapid  increase  in  capacity  during  re-  ; 

•  cent  years,  to  a  present  maxinuitn  1 
of  2,500  tons  diiily.  An  important  1 
change  recently  complcti'd  in  mill  I 
practice  by  installation  of  flotation 

•  units,  used  prcparatoiy  to  cyanid.i-M 
tion,  represents  an  important  in-  I 
crease  in  recovery  of  every  ton  of  1 
ore  milled.  Without  increasing  the  > 
.size  of  the  mill,  therefore,  niaterially  i 
increased  outptil  and  profits  may  be  I 
looked  for.  The  effect  of  this  I 

,  change  was  indicated  in  part  in  the  i 
;  final  four  months  of  the  last  fiscal  ^ 
!  year,  when  average  recovery  rose  I 
1  from  $14.17  In  .Alarch  to  $17.00  in  I 
i.Iiine.  1 

It  was  intimated  officially  some  i 
,  little  lime  agq  that  the  known  ore  in  t 
Ihe  mine,  that  Is  above  the  3,900  ft.  1 
level. -not  yet  withdrawn  had  a  value  1 
of  something  over  $100,000,000.  Thus,  t 
the  statement  of  the  president  in  the  | 
l.ist  annual  report  is  borne  out  that: 
“The.  company  may  expect  to  pay  t 
annually  four  dividends  of  50  cents  i 
and  two  bonuses  of  50  cents  each,  i 
totalling  $3.00  per  share,  as  well  a.s  f 
added  substantial  suras  to  reserve  s 

Barry>HolIinger  Financed  i 
For  Deeper  Development  , 

Barry-Hollinger  Mines  was  incor-  j 
porated  In  May,  1919,  as  successor  to  j 
the  Patricia  Syndicate,  which  form-  t 
erly  sunk  a  shlift  to  200  feet  and  t 
built  g  mill.  The  .mill,  however,  w  as  t 
burnt  down  shortly  after  starting  op¬ 
erations.  The  present  company  has  i 
carried  on  work  since  1923.  In  F’eb-  ' 
ruary,  1932,  the  name  was  changed 
from  Barry-Hollihger  Gold  .Mines. 

The  property  has  had  a  vigorous  ^ 
underground  development  campaign  -y 
but  only  one  main  ore  shoot  has  ^ 
been  developed  to  the  2,000  foot  hori-  ^ 
zon  through  the  main  shaft  and  then  ^ 
by  a  series  of  winzes  which  have  j 
materially  increased  mining  costs,  j 
Ore  reserves  above  the  2,000  foot  f. 
horizon  total  some  10,000  tons,  ac-  ^ 
cording  to  information  given  at  tho  | 
last  annual  meeting.  During  1932  the  ^ 
company  suffered  a  loss  on  opera¬ 
tions,  ,  J 

Eikfly^  this  year  the  company  en-  j 
tered  Into  a  new  fina.QciaI  deal  with  g 
Sisto  &  Company  of  New  York,  who  ^ 
are  now  supplying  money  for  devel-  g 
opment  work.  The  Sisto  people  had  ^ 
aif  exniination  made  of  the  mine  by  j 
Percy  Hopkins,  M.E.,  who  reconi-  ^ 
mended  at  least  1600  feet  of  diamond  f 
drilling  from  the  1875  foot  level  to  , 
test  the  dowTiward  extension  of  the 
main  vein  below  the  2000  foot  hori¬ 
zon.  He  also  advised  that  the  mine  j 
workings  be  extended  to  2500  feet  | 
and  tonsiderablc  lateral  work  be  j 
performed.  I 

The  diamond  drilling  recommend-  j 
ed  has  now  been  carried  out  and  in-  i 
dicated  values  up  to  $30  per  ton  at  a  | 
depth  of  2,350  feet  from  the  surface  j 
Besides  this  the  company  reports 
favorable  progress  in  opening  up  new 
ore  sections  and  locating  high  grade 
ore.  The  mill  bus  been  closed  down 
while  the  aggressive  nndeigiound 
development  program  is  tinder  way 
and  needed  repaii.s  are  being  made 
to  it,  as  it  is  thongb  that  it  may  he 
stepped  up  to  J50-tons  daily  capa¬ 
city. 

Toburn  Producing  Steadily 
Under  Auspices  of  Premier 

'foburn  Gold  .Mines  was  formed  in 
1931  to  take  title  to  an  option  upon 
the  Tougli-Oakos-Biirnside  gold  pro¬ 
perly.  Which  adjoins  S.vlvanite  Gold 
.Mines  on  the  c.-'.st  in  Kirkland  Lake, 
Ontario. 

Preinicr  Gold  .Mines  bought  the 
property  last  year  at  a  total  cost  of 
$141,743,  and  now  holds  1,490,000 
shares'  in  Toburn  out  of  1.850,000  is¬ 
sued.  When  Premier  completed  the 
deal  further  underground  develop¬ 
ment  was  continued  and  the  mine, 
mill  and  sttriace  plant  was  put  in 
shape  for  pioductioii,  and  the  money 
-eqitired  for  all  this  was  in  excess 
of  the  $298,000  provided  by  Prem¬ 
ier's  purchase  of  the  above  shares, 
and  this  advance  is  to  be  reimbursed 
with  interest  out  of  the  first  oper- 
titing  profits. 

Ore  production  and  milling  in  the 
cyanidlng  plant  of  approximately 
100  tons  dally  capacity  was  begun 
in  August,  1932.  and  to  the  end  of 
that  year  there  had  been  mined  and 
milled  14.689  ions  of  ore  averaging ; 
.723  ounce.s  gold  per  ton  and  yield- j 
ed  a  profit  before  depreciation  or  | 
depletion  of  $92,589.  Those  profits! 
were  applied  to  reduce  the  above 
advance,  and  this  item  stood  as  at 
December  31,  1932,  at  $93,711, 

Developments  at  Macassa 
Forecast  A  New  Producer 

Macassa  Mines  was  incorporated!’ 
in  1926  to  develop  a  group  of  six  | 
claims  in  one  block  some  4,200  feet  I 
along  the  main  break  of  the  Kirk-! 
land  Lake  camp,  immediately  ad-  i 
joining  the  most  westerly  producer, 
the  Kirkland  Lake  Gold  .Alining  Com¬ 
pany. 

Although  the  company  had  suffi¬ 
cient  funds  ill  its  treasury  with  which 
to  carry  out  development,  this  was 
not  started  until  April  of  last  year. 

At  that  time  the  company  negotiated 
for  further  finances  and  these  were 
obtained.  A  shaft  was  put  down, 
this  being  now  at  a  depth  of  some 
2,500  feet,  and  under  agreement 
Kirkland  Lake  Gold  extended  a  drift 
from  Its  2.475  foot  level  some  2,500 
feet  westward  to  connect  with  the 
Macassa  shaft  and  thus  expedite  ex- 


!  account.  MTien  the  reserve  has 
reached  a  satisfactory  amount  the 
matter  of  increased  dividends  will  be 
considered.  The  development  work 
at  depth  seems  to  assure  the  com¬ 
pany’s  future  for  many  years.” 

It  Is  noteworthy  that  -net  current 
assets  at  the  end  of  June  last  were 
$3,700,000  and  that  surplus  is  being 
added  to  now  at  the  rate  of  close  to 
$2,000,000  annually,  after  dividends. 
It  should  not  be  long,  therefore,  be¬ 
fore  distlibutlons  can  be  increased. 

While  the  company  has  done  com¬ 
paratively  little  development  below 
the  3,000  ft.  level,  one  shaft  Is  down 
3,900  feet  and  the  sinking  of  No.  3 
towards  that  objective  is  in  pro¬ 
gress.  Sufficient  is  known  of  the 
levels  between  3,000  and  3,900  feet 
to  warrant  the  observations  made 
by  the  president  as  above.  No.  2 
vein  opened  Aip  on  seven  levels  be¬ 
tween  2.200  and  2,950  feet,  14.032 
feet  in  ore,  averages  $18.92  per  ton, 
while  No.  1  vein  which  was  of  ordin¬ 
ary  grade  above  2,000  feet,  has  stood 
up  much  clo.ser  to  No.  2  below  that 
horizon,  1,758  feet  of  ore  developed 
between  2,575  and  2,823  (three  lev¬ 
els)  averaging  $14.93.  This  is  a 
gratifying  feature. 

I,iake  Shore  appears  to  stand  in 
the  highest  rank  as  a  mining  Invest¬ 
ment.  Of  the  $57,000,000  of  gold 
produced  to  dale,  $20,520,000  have 
gone  In  dividends  and  bonuses,  con¬ 
siderably  more  than  a  third. 

ploration  work. 

Plans  are  now  in  the  course  of 
preparation  for  the  construction  of 
a  mill  of  a  150-ton  daily  capacity, 
and  it  is  understood  that  actual  con¬ 
struction  will  get  underway  next 
month  and  the  mill  will  he  in  opera¬ 
tion  about.  September  of  this  year. 

Sylvanite  Gold  Mines 

1932  Output  $614,410 

Sylvanite  Gold  Mines  main  proper¬ 
ty  consists  of  228  acres  adjoining 
Wright  Hargreaves  in  Kirkland  Lake 
area.  The  property  is  equipped  with 
a  270-ton  mill  and  served  by  hydro¬ 
electric  power.  In  .March  1932  the 
Erie  Canadian  Mines  was  formed  to 
Investigate  new  properties  which  in¬ 
cluded  18  claims  In  Sudbury  district, 
a  property  adjoining  MeWatters  in 
Rouyn  area  and  Lee  Gold  Mines 
which  was  later  relinquished. 

In  the  first  9  months  the  com¬ 
pany's  fiscal  year  ending  December 
31.  1932,  73,626  tons  of  ore  was  milled 
and  gold  recovery  amounted  to  $614,- 
410.  In  the  fiscal  year  ended  March 
31,  1932,  net  profit  before  providing 
for  depletion  was  $230,093  against 
$134,004  in  1930.  The  company’s  net 
working  capital  was  up  at  $645,474 
from  $490,364, 
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EASTERN  TRUST  COMPANY,  MONTREAL 


A  Coast-to-Coast  Drilling  Service 
Cuts  the  Transportation  and  Contract  Costs 
To  Canada's  Mining  Industry 


Naturally,  when  we  have  complete  ootflts  localad  at  strategic  pdnta 
throughout  Canada  you  can  count  on  much  more  favorable  amuifementa 
than  if  these  outfits  have  to  be  taken  long  diataneee. 

Then  there  is  the  time  element.  We  can  eliminate  eeasonal  delays;  tbat’e 
important,  especially  when  operating  under  an  option. 

The  map  shows  where  wa  have  mie  or  more  drills  rituated,  rsady  for  jimu* 
use.  Only  an  organization  of  great  resources  eeidi  offer  taeh  fsdHties 
for  speedy  and  economical  work. 
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Sudbury  Diamond  Drilling  Company  Ltd. 
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A  1^1  '  11  J  Ucves  that  the  mine  can  be  operated  its  po.ssibilities.  Surface  assays' 

VjOlCl  iVlOV0S  1  OMr0.1*Cl  profitably  on  these  values  owing  to  averaged  $36  per  ton  in  gold.  The' 

the  fact  that  the  Bey  Mines  owns  and  company  has  ample  finances  to  com-  ^ 
|\y|  |.  •  II  llydio-Elcctric  plete  development  work  on  all  prop- ' 

iVlcllCriclll  V  lllfirJricF  ^^UlDIIL  transportation  arwJ  labor  erties  this  year,  having  completed  a  i 

_ je _ P  conditions  are  such  as  to  favor  low  financial  deal  early  this  year.  All 

Under  the  tuninp-up  process  in  the  to  the  average  of  the  mine.  ^°The  property  was  subjected  to  dia-  and^’fhe  co»!^^^!s”frerfrom^n"debN 

final  i\'ceks  of  A^hloy  Gold  At  the  end  of  1932  a  vertical  winze  mond  drilling  last  year  and  proved  edness.  Besides  tue  holdings,! 

Mines,  which  initiated  production  in  u”  below  the  500  hori-  the  continuity  of  the  vein  to  a  depth  ]the  company  holds  options  on  ««w«val 

November  l.nsi,  produced  .$70,111,  been  completed  and  pre-  of  852  feet.  While  preparing  the:  gold  properties.  i 

<'anadlau  funds.  Since  the  turn  of  P‘'rations  were  m^e  to  start  cross-  mine  for  production,  it  is  also  plan-  i  _ _ _ 

the  year  the  mill,  which  lias  a  rated  ^'*Uin,g  to  the  vein  at  625  and  750  noj  to  deepen  the  shaft  to  1000  feet,  '  ^  »  i  n  .  .  , 

capacity  of  150  tons  daily,  has  been  Should  the  same  conditions  meanwhile  carrying  the  drifts  on  the  ;  Central  Patricia  Mines 

stepped  up  to  110  tons  riailv.  The  on  these  horizons  as  at  500  levels  already  esta'blished,  in  an  east-  ! 

plant,  employing  straight  cyanida-  ore  supply  will  have  prly  direction  in  search  of  other  ore  nanccO  tOr  rrOCIUCtlon 

Tion,  has  given  excellent  meiallurgi-  "Oen  established  from  this  vein,  sections.  The  ore  has  been  tested  [ 

cal  results,  an  extraction  of  close  to  •‘oown  as  the  Ashley.  ^  good  extraction  reported  from  ;  Central  Patricia  Gold  Mines  wa.=  * 

OTCe  being  attained.  Absorption  of  Drilling  from  the  surface  and  from  a  simple'  treatment  process.  incorporated  in  1032.  succeeding  the  ■ 

gold  in  (he  piiuit  circuit,  which  was  underground  indicated  the  persist-  Plans  of  Bey  Mines,  Limited,  are  I  Central  Patricia  .Mines,  Umitcil. 
unusually  great  owing  to  the  capa-  ance  underground  to  500  feet,  with  reported  to  have  aroused  ,  con.sider- j  formed  in  192.0.  The  company  holds 
city  of  the  mill  being  much  higher  good  values,  of  a  paralleling  western  able  interest  in  Frontcnac  County,  |  some  1,700  acres  in  the  Patricia' 
than  the  daily  lonnage  treated,  has  vein.  \  crosscut  .at  500  feet  open-  as  this  district,  although  the  first  in ‘district  of  Northwestern  Ontario.* 
now  tieen  cnnipletod.  In  December,  ed  the  vein  and  drifting  from  both  Ontario  to  be  developed  for  gold.  ha.s  |  Under  the  old  company  a  shaft  was  i 
mlllhcuds  averaged  .$18.76.  sides  of  the  crosscut  on  the  vein  is  been  lying  dormant  for  some  years  1  sunk  to  500  feet  and  four  levels  es- j 

In  the  course  of  mine  development,  high  grade.  Channel  and  the  Bey  will  be  its  first  produ-  jtablished  125  feet  apart.  Consider-! 

when  rock  from  drift  faces  is  being  sntnpling  so  lar  has  revealed  aver-  cor.  :  able  drifting  was  done  on  these  levr : 

drawn  for  the  mill,  heads  naturally  xailucs  of  about  $20.00  per  ton.  ■  ■■  •  j  with  the  result  that  33,155  tons! 

vary.  Basing  estimates  on  average  f'llly  maintaining  the  satisfac-  Pfn0rammo  !  locked  out  having  an  i 

values  in  the  veins,  as  opened  tip  so  average,  and  adding  ma-  l-»eveiopnieni  rrogramme  average  grade  of  *13.71  and  12.000: 

far,  niiilhcads  from  sloping  opera-  tcfially  to  the  actual  and  potential  Qf  Alcona  Golu  MinCS;*®*'*  probable  $12  material  was  ini 

tions  should  approximate  $13  per  ph.vsical  resources  of  the  property.  _  i  sight.  .  | 


Prospectors  Airways 


ton.  allowing  for  dihition.  suggesting 


Located  in  the  Matachewan  area. 


a  potential  monthly  oiititui.  tmder  j  Ontario,  and  the  pioneer  producer  of 
ftill  mill  operation  of  close  In  *60.no0  I  . Oeld.  Ashle.y  is  controlled  by 


-  iels  with  the  result  that  33,165  tons! 

Development  Programme  ;  S'fr.wo  I 

Of  Alcona  Gold  Mines! ’O"*  probable  $12  material  was  in  I 

_  I  sight.  ,  I 

A  programme  of  exploration  on '  .  1  he  company  completed  negotia-  j 
properties  of  the  recently-formed  I  for  new  finances  late  in  1932' 
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lond  drilling. 

As  soon  as  the  snow  leaves  the 


vclopmcni  from  /h®  f  rst  j  uon  ‘‘^^^-Xerpurchred  ^7^"^  perior  function  on  the  Canadian  Na-  ™«nd  drilling.  j 

Strong*  surlare'^showings  were  con- !  interest.  ’  Capital  of  Ashley  consists  tional  Ilailway.  irronnd**fl°  th*  the  snow  leaves  the] 

firmed  in  the  drill  holes  over  con- I  of  3.000.000  dollar  par  value  shares.  Considerable  surface  work  has  pround  'a  thorough  inspection  in- j 

s-iderable  lengths,  a  shaft  was  sunk  jail  issued.  The  property  comprises  already  been  carried  out  which  has  ^'"?e°of  the'”sSinS  "rL^  ThH 

to  =^00  frrt  and  lateral  Asork  done  on  '  approximatcdy  OoO  acres  in  one  disclosed  three  vein  systems  known  ^ne  bpnn^^er  s-roup.  This 

our  levels  but  S  "1^500  ;  group  on  the  strike  of  the  break  as  the  northern,  central  and  south-  ^^ow  on  the  surface  gave  assays 

horLon!  cisiS  high  grade  I  astride  the  boundary  of  Bannock-  ern  system.s.  The  only  part  of  the  along  a  length  of  80  feet  and  over  a 

ore  was  developed  on  all  lout  levels  I  hum  and  Argylc  Townships,  some  three  occurrances  which  has  been 

over  good  widths,  the  vein  being  S.ono  feet  of  the  break  being  within  systematically  prospected  is  the  east-  ™  i 

well-deft^ned.  Drifting  .-'otith  on  the  i.Vt^hley  ground.  ern  part  of  the  northern  system,  and  a®  soon  as  the  fros  leaves  the 

500  horizon  a  tault  was  encountered  The  sh.ircs  are  listed  on  the  Stan-  in  this  surface  sampling  has  disclos-  **'®  P^oPa^ty  •’a 

580  feel  south  ot  the  shaft.  The  ldard  Stock  and  Mining  Exchange,  ed  two  ore  shoots.  Test  pits  have  J  P''”' 

vein  was  .soon  picked  up  and  drift- 1  Montreal  Curb  (listed),  and  lyondon  been  sunk  at  various  places  and  ncUon  as  soon  as  possible. 


HAILEYBURY, 

ONTARIO 


P  ROSPECTORS  Ai  rways  Company,  Limited,  is  a  pro,.- 
pecting  company  u.sing  aeroplanes  as  the  principal 
means  of  exploration.  Originally  incorporated  in  1029 
as  Prospectors  Airways  Limited,  with  a  capitalization 
of  $59,000,  in  $1,000  par  shares.  The  company  was 
re-organized  in  1931  with  a  capitalization  of  500.000 
shares,  without  par  value,  and  the  name  changed  to 
Prospectors  Airways  Company,  Limited. 

The  company  has  two  aeroplanes  and  the  principal 
personnel  of  the  company  has  been  closely  associated 
with  the  mineral  development  of  the  north  country  for 
the  past  twenty  years. 

The  company's  policy,  when  claims  have  been  staked, 
is  to  do  preliminary  prospecting  and  development  work, 
after  which  the  claims  are  sold,  the  company  retain¬ 
ing  an  interest.  In  addition  to  the  activities  of  the 
conrpany's  principals,  an  efficient  field  staff  is  em¬ 
ployed  in  general  prospecting  during  the  major  part  of 
each  year. 

The  company  retain-s  the  following  interest  in  other 
companies,  whose  properties  were  originally  staked  by 
Prospectors  Airways  Company,  Limited: 

Pascalis  Cold  Mines,  Ltd .  410,000  shares 

Ope  miska  Copper  Mines.  Ltd .  148,352  shares 

MeWatters  Gold  Mines,  Ltd,.,  ••  ••  725,000  shares 


fovecUs  in  ore  equal  in  value  i  (England )  Exvh.inse. 


Parlfliill  Cinlf]  Gives  Promise  of  'The  regional  geology  has  hee.n  I  ***  inunaer  Day  vaoiq /\rea 

*  ***  *  1  r  1  T*v  T  1  '®'^  favorably  reported  on  in  the  |  - 

l^rkrkri  I  Jepripr  Lpvels  preliminary  report  of  the  Ontario  |  .Moss  Gold  .Mines  has  the  distinc- 

OOOa  V  dlUCS  <11  Department  of  Mines  by  their  geolo-  tion  of  being  the  only  gold  producer 

— ^ - “7 - ■" 7  •  11  .  Dr.  M.  E.  Hurst.  Speaking  in  the  Thunder  Bay  mining  area  of 

Parkhill  Gold  Mines  which  hold  by  the  installation,  a»  quifkly  as  specifically  of  the  property.  Dr.  Ontario.  The  company  was  formed 
eleven  claims  in  the  Sault  Ste.  Ma-  possible,  of  a  tube  mill,  and  another  j£uj.st^  states  (hat  “the  veins  are  well  in  1927  to  take  over  one  of  Ontario’s 
rio  ...in  n-  fiiviviinii  nf  Ontario  is  a  ‘■®it®®ntraling  tabic,  al  a  cost  of  less  mineralized  by  pyrite.  galena,  chal-  earliest  gold  producing  mines,  known 
'  than  .^-l.C-OO.  In  the  meantime  a  re-  oopyrife  and  sphalerite  and  yield  as  the  Huronian  Mines.  The  pro- 

<  omparativoly  new  gold  producer,  serve  of  high  grade  ore  is  being  interesting  values  In  gold  and  sil-  perty  consists  of  900  acres  located  in 


veins  have  been  laid  bare  and  assay-  j 

ed.  Some  of  these  are  quite  high  1  j^joss  Gold  First  Producer 

over  narrow  widths.  _  ^  . 


In  Thunder  Bay  Gold  Area 


•Moss  Gold  .Mines  has  the  distinc- 


baving  shipped  its  .Mrst  bullion  in  created  in  the  f.'topes,  and  there  are  L.pr/' 


Moss  Township. 


August  of  last  year  to  the  yaliic  of  over  L-OO  tons  of  ore  in  leset  e  on  company  is  being  financed  Production  started  in  .March.  1932, 

$207. -i::!.  .\t  pre.seut  the  mill  is  pro--  the  s'nrfacc.  iointiv  bv  Canadian  and  American  and  the  mill  has  been  operating  ever 

duciiig  an  average  of’  $1.o00  per  da.v  ,  At  present  the  null  is  ^a*^*^®**^^  L  a  progressive  develop-  since.  The  present  company  has 

rr>x>*«v  oKrkiit  Ifl  trtne  /if  r»rf>  on  iav'nrno'D  nf  Si  .lOll  TlPr  flJlV  trom  1  _7  .  _ .  ...« 


from  about  10  tons  of  ore.  an  average  of  $1,500  per  day  from 

In  the  latest  progress  report,  only  about  forty  tons  of  ore  tre.at- 
President  Sir  Tlioinas  Tait  refers  to  ed. 

excellent  development  res’Ults  at  the  "A  diamond  drilling  programme 
fifth  level,  mill  oper.ations  and  fav-  has  been  inau.gurated  and  the  ore 
orahle  drilling  results  down  to  740  bas  been  intersected  one  hundred 
feet.  Since  the  last  letter  on  .lanu-  and  thirty  feet  below  the  fifth  level, 
ary  23rd.  the  president  says,  devel-  a.  total  depth  on  the  vein  from  sur- 


op'ment  on  the  fifth  level  has  great-  face  of  seven  hundred  and  forty  feet,  j  thoroughly  test  the  wide  gold  bear-  were  wider'than  those  on  ih- 
ly.  improved  the  position  and  pros-  The  shaft  is  novt  being  sunk  to  this!  ing  vein.s  disclosed  by  surface  work  ,]pper  levels.  He  recommended  fur 


raciit  campaign  Is  assured.  carried  out  underground  develop- 

- ^ -  ment  to  a  depth  of  775  feet.  The 

n  -ir  r* _ shaft  is  down  to  775  feet  with  lev- 

Dniling  campaign  ^  pIs  established  at  125.  350,  375.  500. 

For  McChesney  Mine  625  and  750  feet.  Early  last  month 

_ _ _  H.  W.  Hore  made  an  examination  of 

,,  ,  a.,iiut,o  tn  'hP-  mine  and  stated  that  the  ore 

Extensive  diamond  drlllin„  to  g^^ots  on  the  625  and  700  foot  lev- 
thoroughly  test  the  wide  gold  beat- 


pects  (if  the  fompany. 
I eeds: 


-the  sixth  level.  and  trenching,  will  be  carried  out  development  work.  I 

“Finding  of  the  ore  at  this  level  Uii.s  year  by  the  recently  formed  (jjamond  drilling  and  the  continuing  I 


“Tlie  mill,  which  was  closed  down  proves  that  the  ore  lin  the  Michipi-  .McChesney  Gold  Mines,  Inc.,  whose  I  ^  shaft  to  1,000  feet 


feu  alterations  and  enlargements,  coten  area  continues  to  depth, 
uas  started  again  on  the  20th  Feb-  “There  hav.>  been  several  other!  the  northern  arm  of  East  Bay,  echpmV*^'^  which 

niary,  Qwing  to  thehigh  gold  con-  developments  favorable  to  the  pros- j  northeast  of  Howey  Gold  .Mine,  in  ...  comnanv  with  ample 
tent  of  the  ore  coming  from  the  pects  and  possibilities  of  the  prop- 1  the  Red  Lake  section  of  Ontario.  nnsnees  with  which  to*  carry  out  the 

fifth  level,  the  mill  cannot,  at  pres-  erty  and  it  is  anticipated  that  drift-!  Trenches  and  test  pits  on  the  .Me-  extensive  development  program- call¬ 
out,  treat  more  than  about  forty  ing,  cross  cutting  and  diamond  drill- 1  chesney  property  have  disclosed  a 

tons  per  day  without  too  great  a  ing  will  disclose  further  ore  bod-j  wide  mineralized  zone  in  a  strong  I  ‘  ^ 


properties  arc  on  the  east  shore  of 


The  company  has  entered  into  a 


northeast  of  Howey  Gold\Mine.  in  "aw  financial  sohetne  jhiah  has  ^ 
T  nkn  nf  Ont-irin  presented  the  company  with  ample 

the  Red  Lake  section  of  OnUrio  [j^g^ggs  which  to  carry  out  the 


_  BEY  MINES  ....  . 

Plan  50  Ton  Mill 

After  thorough  sampling  and  examination  under  competent  direction 
and  exhaustive  development  work  has  been  completed,  this  company  is 
ready  to  proceed  with  erection  of  a  50-ton  mill  and  immediately  bring 
the  property  into  production. 

Gold  values  averaging  $7.63  over  minable  undths,  and  in  addition  silver 
which  brings  values  to  well  over  $8  assure  the  company  of  good  profits, 
particularly  when  it  is  taken  into  consideration  that  costs  can  be  consider¬ 
ably  lowered  because  the  company  own  and  operate  their  own  hydro¬ 
electric  power  plant  and  transportation  and  labor  are  readily  available. 

Financing  is  now  being  completed  to  carry  this  work  to  com¬ 
pletion,  and  public  participation  is  invited.  Full  information 
and  details  ns  to  plans  will  be  furnished  without  obligation 
by  addressing  the  President  of  the  Company,  A.  E.  Cummings, 

THE  BEY  MINES  LIMITED  ^ 

372  BAY  ST.  (Sterling  Tower  Building)  -  -  -  -  TORONTO 


This  will  be  remedied  ies." 


sheared  and  fractured  quartz  por-  ,  silver,  including  I  r\_  .•  •  i  ’  looo  '  "a  first  500  ton  unit  or  the  con-  eries  plant  at  copper  Clift, 

phyry  dyke,  the  outcrop  being  lium^  from"  ApriL*  1932.  to  janu- 1  Operations  in  June,  1932  centrator  began  operating  in  jn  1931  total  production  was  $1.- 

traced  for  1,400  teet.  At  the  point  of  $224,955.  The  com- i  -  March.  1931,  and  plans  called  for  316,254  with  a  gross  profit  of  $284.- 

discovcry  it  was  opened  up  by  strip-  handicapped  to  a  cer- !  Sherritt  Gordon  .Mines  located  in  the  construction  of  a  plant  of  1.500  876.  jn  .May,  1932  just  before  shut- 

ping  and  trenching:  for  450  feet,  fain  extent  due  to  lack  of  compres-  the  Cold  Lake  area  of  Northern  j  ton  capacity.  Copper  concentrate  down  refined  copper  was  being  pro- 
posing  widths  up  to  100  feet.  Ex-  capacity  (or  diamond  drilling  but  Manitoba  is  a  zinc-copper  proposiT !  "’as  sihipped  to  the  Flin  Flon  smel-  duced  at  S’/z  cents  a  pound  with 
ceptlonal  high  grade  ore  re-  ^..jj  remedied  under  the  tion  that  .‘vuspended  operations  in  I  ier  of  Hudson  Bay  Mining  and  milliing  costs  of  $1.97  per  ton 

vealed  lin  a  pit  sunk  to  a  depth  of  p,.ggpnt  campaign.  June,  1932,  due  to  the  ‘unsatisfactory  |  Smelting  and  the  blister  copper  re-  among  the  lowest  in  Canada. 

10  feet  and  eight  feet  square,  fine-  ■  ■■■■..  . ..  9  .  .-  -..i  _  _ 


ed  for. 

The  company  had  gross  produc- 


Little  Long  Lac  Gold  Sinks 

Shaft  In  Indicated  Rich  Ore 


Sherritt'Gordon  Suspended  condition  of  the  base  metal  market,  fined  at  the  Ontario  Copper  Refin- 
.  .  I  10*50  ^ aan-  eries  plant  at  Copper  Cliff. 

Uperations  in  June,  19oZ  centrator  began  operating  in  jn  1931  total  production  was  $1.- 

-  March.  1931,  and  plans  called  for  316.254  with  a  gross  profit  of  $284.- 

Sherritt  Gordon  .Mines  located  in  the  construction  of  a  plant  of  1.500  876.  jp  .May,  1932  just  before  slitil- 


Little  L(Dng  Lac  Gold  Mines,  Llm-  milling  cost.  10  feet  and  eight  feet  square,  rine-j 

ited,  is  the  name  nf  the  newlv  in-  Recently  the  company  sent  in  Iv  dtsseminaled  free  gold  spattering  j 
corporate/l  company  formed  to  de-  ^f™®  IZ'  “*®  °*’®'  i 

veloD  and  brin'”  into  nroduction  the  ®*®®^  Surface  development  has  dis-‘ 

veiop  ana  Drin«  into  production  tnc  now  arrived  at  the  property  and  the  -losed  the  original  break  for  iiKue 

properues  held  by  the  Sudbury  Dia-  machinery  is  being  installed.  A  feef  “nd  *  tett  n  ts  and 

mond  Drilling  rompany,  at  Little  complete  mining  plant,  capable  of  l?|nehes  alon "he  sSc  exposed 

Long  L.-ir.  just  east  of  the  Nipigon  carrying  work  to  a  considerable  vr  .  n.. 

forest  reserve  and  three  miles  .south  depth,  is  included  in  the  equipment  it,,  k-Ioi-  o  'a', 

of  mileage  21  on  the  Port  Arthur  and  a  start  will  be  made  immediately  new  dis¬ 

branch  of  the  Canadian  National  i  on  a  shaft  to  he  carried  down  to  its  a®''®®-"  "as  made  in  a  strong  shear 
Railway.  Ifir.st  objective,  namely.  500  feet.  It  ''®'“  '?a'"S  opened  Up, 

The  property  has  been  subjected  j  "’iU  he  located  on  a  site  to  cut  the  J*  ^ 
to  vigorous  development  including  j  vein  at  250  feel  and  initial  under-  nropcrlv  to  the  ori-inal  brea1<  * 
diamond  drilling  since  last  summer,  j  ground  work  will  l.c  started  on  the  'thr.  “ffnd  w  i 

The  vein  on  the  surface  runs  from  250  and  500  foot  levels.  It  is  stated  ' ‘  / 

6  inches  to  2  fret  wide  and  has  |  that  the  management  i.s  already  con-  ‘*5*'®’'^  have  been  located, 

been  traced  for  900  fret  wiihoiil  j  sideling  plans  fur  the  installation  |  .McLhesney  Gold  has  also  a.cquir- 

running  out  at  either  end.  In  dia- i  of  a  flotation-cyanidization  mill  of  i  ®d  a  long  term  option  on  a  51  per; 

mond  drilling,  at  a  vortical  depth  of  j  about  50  tons  eapnciiy  later  In  the  i  cent,  interest  in  tlie  .Alexandria! 

360  feet  the  vein  widened  to  a  true '.'ear  and  it  is  expected  that  the  i  Gold  Mine  in  British  Columbia.  De- 1 

width  of  6li  feet,  and  il  is  estimated  i  first  gold  brick  will  leave  the  pro- |  velopmcnts  at  the  Alexandria  have: 

that  the.  drilling  indicated  that  tOO !  perty  early  next  fall.  |  been  carried  to  a  .point  where  a| 

feet  of  the  known  ore  length  to  datej  .An  offering  of  200.000  shares  of,  considerable  tonnage  of  commor-! 
would  average  .$40  in  gold  per  ton.  ilrcasnry  .stock  in  ilie  conipany  were!  cial  ore  has  been  proved  and  is  | 

Early  this  year  a  small  shipmeut  I  recently  offered  to  llie  public  and  |  a'ailable  for  immediate  cxtriicfion. 

of  ore  was  seiii  to  the  .Mines  Branch  I  the  response  was  so  great  that  The  company  plans  to  insial  a  100  j 

at  Ottawa  for  metallurgical  deter-  cheques  for  well  over  I .OoO.OOO  I  ton  unit  of  a  milling  plant  on  the 

minations  as  to  milling  tre.itments.  shares  were  received.  Principals ;  property  withdii  the  next  three; 

Of  the  shipment  one  ton  taken  from  were  placed  in  an  cinbarrassing  po- j  months.  Shaft  sinking  will  be  con- J 

one  of  the  test  pits  on  the  surface  sition  but  coniproniiscd  liy  making!  tinued  while  the  milling  plant  is  be- i 

ran  $47  in  gold  to  the  ton  and  it  the  issue  lOO.OOO  shares,  which  ;  ing  installed,  with  the  1.000  foot  i 

was  established  that  a  recovery  of  meant  that  6077  of  the  subscriptions  Mcvel  as  the  objective.  Stations  will! 
957p  could  be  expected  at  .1  low  ]  had  to  be  turnc/1  hack.  j  be  cut  at  125  foot  levels  and  lateral  I 

- — — -  ,  j  work  will  be  developed  at  each  I 

Howev  To  Increase  !  depredation  and  $197,549  written-,  station. 

^  !  off  developmen  and  pre-operatiiig ;  - — - —  I 

Output  Inis  Year  expenses,  at  tlie  rate  of  60  cents  perl  RIortm  I  alz»  Pi.nvin<«  i 

-  Ion  treated.  The  company  has  $568.-!  rrovuig  ^  I 

Howey  Gold  Mines  is  proceeding  246  still  to  write-off  this  account.  !  Matachewan  Holdings.! 


FALCONBRIDGE 

NICKEL  MINES 


LIMITED 


Howey  Gold  Mines  is  proceeding  246  still  to  write-off  this  acc 
with  "a  mill  extension  that  Net  Current  assets,  including 

will  increase  capacity  to  1.300  yentory  at  the  end  of  1932  was  j  nioom  Lake  Consolidated  Mines  I 

tons  daily.  This  compares  with  $212,802.  Limited,  is  one  of  the  pioneer  mining 

about  800  tons  the  average  treated  companies  in  the  .Matachewan  gold 

daily  in  1932.  It  is  anticipated  lha  Jjj  Q|J  Ontario  Camo  of  Ontario.  This  company  is' 

the  extension  will  be  read.v  by  Ute  A,  D  J  »•  c»  c"  ihe  successor  to  three  original  Mata- | 

autumn  and  that  the  benefits  from  At  Production  Stage  Soon  chewan  companies,  namely  Lake  Ma-  i 

this  will  be  experienced  throughout  - -  lachewan  Gold  Mining  Company.  I 

the  final  quarter.  ^fjnes.  Limited,  situated  at  Po"’elI  .Matachewan  Gold  .Mines  and! 

Howey  has  developed  massive  ore  \oi  tlibrook,  Ontario,  in  Frontcnac  Bloom  Lake  Matachewan  Gold  Mtne.s.  | 
f County,  has  bec.ii  thoroughly  sampled  Properties  now  held  by  Bloom  | 

1,,j00  feeC  While  the  full  dimensions  examined  under  the  direction  of  t*^^®  Consolidated  comprise  the  fol- ! 
will  not  be  known  until  further  de-  (’oHjn  7.7  Campbell,  and  rosuiis  from  'owing  groups,  286  acres  of  silver! 
velopmcnt  work  is  done,  indications  than  800  samples  taken  have  'a^nds  in  Morel  township,  Gowganda  | 

are  that  pnysycal  ^e.^ources,  in  ad-  (jetermined  the  munagemont  to  pro-  district,  137  acres  in  Matachewan,  I 

dition  to  thi  lOd.OOO  odd  tons  above  ^oed  with  plans  for  brinaing  the  acres  located  in  the  north-cast- 

1  he  1.000  foot  level  will  assure  ca-  mine  into  the  production  stage  at  the  section  of  Powell  township,  280 

paclty  operations  for  some  years  earliest  possildc  moment.  At  the  iit'res  in  the  Township  of  Cairo  and 
ahead.  Allowing  for  lower  mill-  present  lime  arrangements  are  being  640  acres  located  in  the  township  of 
heads,  this  factor  i.s  expected  to  bo  rriadc  to  finance  the  erection  of  a  Scadding,  in  the  Sudbury  mining  dis- 

offset  by  a  further  reduction  in  ,niii,  together  with  a  further  pro-  Irict. 

costs,  with  the  result  that  profits  oriini  nf  civ.n  einir.,,0^  z-  •  1  ... 

of  the  Iirn'ertak'n-  thniild  lie  fairiv  '  s>‘nking  and  under-  The  Company’s  claims  in  Mata- 

substinti'd  ncr  ‘slvire  exploration.  chewan  adjoins  the  Canadian  .Mata- 

coJerv  las  vear  was  $’5  95  has'eVon  ,  <0  'asu'ts  of  the  sam-  chewan  property,  now  under  option! 

"oir  a  $->0  6-  ntr  ^  ounce  vvhUe  ®''a  ‘s  ®®'a  Sight  to  Ventures.  Limited,  and  is  in  close' 

bold  at  $-0.b.  per  ounce  while  warrant  production  on  a  mode-  proximity  to  the  Young-Davidson  | 

chrge''"w’rs"'$[M'  Cos^s  ove"r’aT  I  ®Pti®nad  to  the  Timmins  in-’ 

aveia-ed  $”4’>  ner  ton  icavin-^  a  P'oposcd.  The  ore  terests.  On  the  group  considerable' 

ayei  de,ed  P®®  ton,  leas  in,,  alphoot  at  the  oOO-foot  level  shows  an  development  work  has  been  perform- 

p  ofit  of  (9  nts.  Assuming  that  1  average,  it  is  said,  of  $7.65  in  gold  ed,  including  diamond  drilling,  a, ml 
profits  ppr  ton  hereafter  will  he  the  j  over  mineable  widths  for  a  length  results  arc  favorable.  It  is  the  in- 
-ume.  with  a  tonnage  tieatcd  of  1  -  mf  lOO  feet.  Additional  silver  values  tenlion  of  the  management  to  do  fur- 
tons  daily,  p.ofits  would  work  ,  will  bring  this  average  to  well  over  ther  drilling  this  Spring.  * 

out  at  the  rate  of  over  $3b0,00o  an-  $8.00.  The  ore-shoot  on  the  .500  hori-  On  the  company's  group  of  seven' 

.V,  „  I  «  corresponds  witn  those  found  at  claims  in  Cairo .  township  verv  rich! 

Profis  on  the  same  basis  t®®  19*>3  the  250  and  100-foot  levels,  with  specimens  of  free  gold  were  obtained  1 

will  not  be  nearly  so  large  A  low-  higher  silver  values  on  the  upper  on  the  surface  from  the  .No.  1  vein 

ing  for  the  advantage  of  the  large  levels.  -  The  vein  has  a  width  nf  nvc.  isn  rMcf  ^ 

mill  operation  the  '^st  3  months.  The  ore  is  mainly  heavy  sulphides,  and  has  been  traced  for  a  consider- I 
profits  at  the  rate  of  *9  cents  per  inclading  galena,  zincblende,  pyrite  able  distance.  Uecenily  the  coni- I 
ton  would  work  out  at  about  $260,- ,  and  chalcopyritc  and  carries  a  fair  pany  made  an  important  find  on  tbc  i 
1QOO  ^  ooo $142.5.8  in ;  percentage  of  lead  and  zinc  with  group  in  Scadding  tow  nship  and  at  e 

l4o2.  when  $115,333  was  allowed  for '  some  copper.  The  management  be-  now  drilling  the  show’  to  iletei  mine ' 


autumn  and  that  the  benefits  front 
this  •will  be  experienced  throughout 
the  final  quarter. 
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D-,-— ^ _ .L.  D1—  _  *  pcnr  HsBclfl  lo  MIC  amoiini  of  snsl-eM  I  unlCH.s  if  shouid  be  rewarded  wifh 

int*  lllCKCl  l\6S6d.rCn  1  Ifiiys  .^  t™ned  Whl,  ruiM-cnt  liabilllios'fmd^ 

J  I  >1  sJS.  fOI.  I  lie  loinpany .«  la.st  siHtp-  On  .Inly  ;{lsi,  l!t:52.  the  woikins 

D.adM  « 1. 1  ^  1  ^  I . '  ‘ '  '‘'"’"'•'I  "  ''nuUs  aiiiouni-  Capital  of  the  fonipany  anionninl  to 

IjlfiT  £\016  in  rUlUrC  V^UllOOK  >"'11  .“imjcs  in  Otltor  ISL’T.OSri,  or  the  o(|iii\ iilcni  of 

O  |itiinin,;;  coinitiinic.s  of  .*S5l,.’t!',  ccmIs  a  aluiro  on  tjir  .’.J.'tii.iiini  sharps 

a  ,  .  ,  ^  ^  1C  r»  •  •  »  •  ' I'ntn!!'  of  tlu-  company  rosis  i.s.siiCil.  lOaiiiinss  in  iccniii  \cars 

Although  Upertions  At  Low  Level  olrong  Position  Assures  '  non  .some  of  its  snhsidiaries  cominf;  ,  Imtc  nm  hoc.n  sniricun!  to  wai  rai;! 

Ak:i:».d  T.L.^  n(  Anu  iliroiij;li  US  profitahip  mints  also  (lividend  dishiirscnumts  ami  tinh 

Ability  to  Iftke  AdVantAge  or  ^Any  Improvement  riaim  its  laist  iHM'simcnts  in  many  on<' di\idcnd  of  :ic  per  share  in  .Vpril. 

In  General  Conditions  known  t^anadian  mines.  I  li':’:.  or  Aift;,. 5(1(1  has  heen  isirihnied. 

_ _ _ _ _  _  I  Work  ill  (he  preseni  time  is  di\ld- 

The  continuation  of  rcircnchnient  |  pany  was  on  the  wa,\  iti  iitiainins  1  irOMM'ONSDI.lii \TI!li.  1'' V ' litfad.s.  i ii  m  i  leiiniiiK  iio 

in  operations  of  metal-working  indns-iy^  ^'''^'-'-  loHo'vmR  c\pendltnre  of  Vipond  Consolidated  Mines,  ineor-  \pius,  I'lm  sceonil  seiir.^' '\5o'*'’nc'w' 
r^ies  the  world  over,  during  Ihc  I  porated  in  Ihl'l'.  is  eon, rolled  by  the  'orcbodios 


Granada  Gold  Mines,  Limited 


VII’OMi  (  ONSOl.lim  I  II. 

Vipond  Consolidated  Mines,  ineor- 


,  ~  and  plants,  when  the  depression 

past  year  have  resulted  in  a  further  |  set  in.  -No  conception  of  the  real 
contraction  of  earnings  of  Interna- j  earnings  possibilities  can  be  gained. 


.\ll  pos.slliiliiies 


Hiironian  .Mining  and  Kinance  Com-  mine  ha\('  nol  hern  cxpioiii  d  and 
pany  Its  property  consisting  of  520  work  is  to  iie  carried  mi  V'limnd  lias 


fibMi'MckV.'.  .  crb««  f.;  - . . . 

r.wr,  fo.  tM-.  b.wbv.r.  .b„.„| ,  .f-.o,  kf.k  Indu.frfb.  wf  world  ;r.,, 


lepori  lor  iiowc»ei.  aiiun  eu  i  n  i-wui  nmg  iiiuuniiic.s  m  fiit-  « ui  iii  dCvelonmoni  HI 

the  maintenance  of  a  strong  liquid  j  prevail  once  more,  hut  the  founda-  the  ninocni 

position  and  an  increasing  import-  tion  is  being  laid  for  mtuh  more  i„nrt„piinn 


anee  being  played  by  intensive  re-  profitable  operations  under  normfil 
search  Investigation  in  developing  conditions  through  *ihe  efforts  of 


stariin.*  piodiietion 
1021. 


It  and  prod  lie-  . 

sent  company  I  KFI.I.rV  Sll.l  TIC  MIM’.S, 
operations  ini  KccIo.n  Silver  .Mines.  I.imiicd.  did 
;  nol  perform  any  mining  activities 


PreviouB  to  191».  Iniernaiional  '  in  ine  year  i:i2a  tne  eonipany  earn  _ _  suuiu 

Nickel  Co.  made  such  large  profits  |ed  net  profll.s  of  .$2.!i2I.Po7.  Nc  ,  1  "  .  ^a"  "  iih  jabovc  the  costs  prices,  rbe  company's 

out  of  armament  business  that  com- .  pic, fits  in  the  last  iliree  years  have  |  pncouiageincul  >ni  nothing  of  cash  position  is  good,  with  some 

mercial  markets,  while  recognized  '  been  as  lollow s;  1  outstanding  imporianec  has  ,,cen  de-  »500.000  available  for  advaniagcons 

as  having  great  potentialities,  were:  I0;;„ . $11.77n.ntin  'doped  and  the  lonipany  has  only  employment.  Company  s  investments 

e*plolied  only  in  a  minor  wav.  Bv  :  I!i:!l .  .5.094.497  been  able  in  meet  operating  oxpon-  in  Hiironian  is  backed  bv  the  well 

force  of  necessity,  the  company's!  1952 . tdl  i;i5,34o  l>rodnciion  Ore  re.ser-  sustained  cash  position  .,f  the  latter 

research  department  has  in  the  past  1  In  I!i2n  net  working  rapital  stood  have  been  .gradiiallv  dmunisli-  company,  its  profitable  investments 

ten  years  created  a  world  market  at  m:..„00,000;  in  1925  it  totalled  and  in  the  leporis  of  19.,l  and  and  some  promising  properties.  Thus 

for  nickel.  .HM.ino.OOO.  at  the  end  of  1950  it  was  9s|"naic  was  given  owing  Keelev  has  important  assets,  irres- 


for  nickel  .TM.ino.OOO.  at  the  end  of  1950  it  was  <'s"nialc  was  given  owing  Keelev  has  important  assets,  irres- 

When  the  scop'c  of  operations  he- .  $5(1.105,00,1;  I!i51.  $25,540,845.  and  at  <0  the  imnnishcd  work  in  band.  The  |  nee, ive  of  the  fortunes  of  the  proper- 

gan  to  multiply,  the  managenteni  *  the  end  of  1952  it  was  $25,858,571.  outlook  of  the  companv  is  iineertam.  ly  in  South  Korrain. 

turned  its  attention  to  development  j  In  1921  ca)iilal  consisied  of  1,672.-  - - 

of  further  ore  resources  and  while  ,  OfiO  shares  of  common  stock  at  •  m  »  j  4*  O  1 

nickel,  copper,  gold,  silver,  and  j  par  value,  and  $8,912,600  prclerted  I  1^ WrnAlfAAvo 

platinum  were  found  at  greater  :  stock.  .\r  the  end  of  1952  there  |  lVd>  Awl  wllAdLCl  9  V^UipUl 

depths  in  most  of  its  properties  Ht  ,  were  14..584,025  common  shares  of  ^  ^ 

Sudbury,  in  the  Frood  Mine  was  j  no  par  value  outstanding  and  $27.-.  Zk  1*0  ¥r\  rVA  I W1  M 

developed  one  of  the  greatest  bodies  I  627.825  preferred  stock,  in  ifddiiion  AmlJUwm  9  lA/  wC  Allipi  IJ  V IIIW 

of  ore  in  the  world,  high  in  copper  I  to  S7.9(i|.lii  debcniiires,  I'bc  old  _ _ _ ^ 

content  and  nickel  and  in  metals  of  |  common  stock  was  split  6  for  one  p-_J, A»  I-..*.  _ n  1 

the  platinum  group.  The  company  i  and  some  shares  were  sold  for  eon-  rrodUCtlOn  VOlUinC  KCTTiains  At  Low  Lcvcl,  vVltn  GrOSS 

has  no  worries  regarding  ore  for  |  struclion  purposes,  while  preferred  Revenue  For  1932  Estimated  at  $13,000,000 

fiftv  and  possibly  one  hundred  years,  slock  was  increased  and  bonds  eve-  n  1  rx-  •  1  1 

to  come.  !  ated  largely  to  provide  for  aiainisl- |  *— -rayS  lU  p.C.  btOCK  UlVldend. 

The  earning  power  of  the  com-  i  tion  of  .Mond  Nickel  Co.  - - — 

_ ■  - : - -  I  .Mlhoiigb  Consolidated  .Mining  and  were  paid  as  follows:  R.'i  a  share  on 

|K ' » •  •  _•  J  A  M.  ^Snicliing  (.'ompanv  has  during  Ihe  .lanuary  15ili.  1926;  .$5  a  share  .Inly 

Minins  Lorporations  Assets  o', ...... 

,  IP,  Wil.iaa*  I  Siocl  bon, no  o(  i  wr  rciil.  ««,«, 

Im  I  SI  nrl  KA  IVI  ATSI  I  IVliri^Q  •^'Otrcspondlng  diop  in  distributed  .Inly,  1951.  and  .lanuary.  ! 

all  VJwlvl  ttlAU  aJ09dv* iv* AAAwO  ^  notable  fact  iliat  the  1952.  During  the  7  year  period  | 

— -  I  recent  I ccovery  in  prices  augurs  well  •of«J  of  $56,685,395 

Una  Kaam  n-iv^nlfViA  tinrl  ti  rl  iti  r»4Nn  t  firnnot'*  I  .  H  ikhii  rvori  in  /liviHonH<4  lanH 


Market  for  Smelters  Output 
Appears  to  be  Improving 


Mining  Corporation’s  Assets 
In  Gold  and  Base  M etal  Mines 


n'hile  prominence  has  been  given  the  Flin  Flon  '  for  this  powe’rful  organization.  By 

recently  to  the  successful  A.shley  ‘'®"peV'-z’in^-gold-snve,'  prodneers”  '’"‘''*’"5  *'P  of  large  reserves  iu 

gold  entcrfri.se  of  Mining  Corpora-  ‘Ii»nifjcani  in  its  bearing  on  costs  prosperous  days  the  company 

lion  of  Canada,  the  latter  company  .'Lt  ^HtS  Barhis  bLeVable  to  I -«“‘her  the  buffet- 
has  a  wide  diversity  of  mining  in-  maintain  production  operations  well  j  o  '!  '*  .‘‘’  P'”’' 

lerests.  Among  the  most  important  above  rated  capacity,  on  so  P'ofit-  ®^ 

of  these  arc  base  metal  organiza-  ^ble  a  basis  that  bond  charges  have  1 1," 
lions,  of  which  the  most  outstand-  been  met.  Under  anything  like  "or- 1 

ing  are  the  company's  investments  mav  conditions  therefore  this  oper-  ®  ^ 

R..V  Minins  und  Smelt-  ...01.  i,.  I  sideiation  interest,  dividends,  rents. 


1925  to  1951  a  total  of  $56,685,395 
was  disbursed  in  dividends  and  cash 


God’s  Lake  Gold  to 
Open'  Up  Six-Mile 
Manitoba  Break 


11  reriiilrvH  ilinr  lo  deyrlop  H  gold  iniiv*.  iusi  hh  In  an.*  l.vr<- 
nf  laiHlflished  indiisvry.  Like  neurly  every  oihor  gold  mine 
"f  iiii|;uriHiii'i'  de'cloped  In  the  world.  Uranada  Cold  Miner. 
I  in-lird  uilainrd  Its  pretent  Itagebf  proBtable  daTclopmcni 
orl,  after  oiercuntlrg  Ihe  nsual  dinicultlee  Incident  toeuch 
H  projrci 

In  toil.  Mr.  Rnhert  C.  Cambir,  one  of  the  better  known 
prorpeciom  and  mining  men  of  Northern  Ontario,  decided 
to  neck  gold  In  Ihe  Northwestern  port  of  Ouebac.  Tha  ante¬ 
cedents  10  this  decision  are  found  In  the  dlscntery  of  the 
famous  liollinger  gold  mine  In  I’orcuplne  In  IKrti  the 
disrotery  s  yaar  or  two  later  of  largo  commercial  gold 
deposits  In  Kirkland  Lake,  where  Mr.  Harry  Oakes  staked 
and  developed  the  Lake  Shore  mine,  and  a  gradual  eitanslon 
'  of  prospecting  from  these  two  points  In  the  Provlncs  of 
Ontario  sastward  toward  Quebec .  The  development  of  these 
two  great  gold  producars.  and  the  subaequent  development 
of  various  oihar  producing  enterprlaca  near  them,  com¬ 
menced  to  attract  world-wide  interest  especially  after  the 
war.  Mr.  Gamble  recognized  the  possibilities  of  tracing  the 
favorable  geology  from  these  areas  Into  Qiiebeci  where  up  to 
that  time  proapecting  had  heen  conducted  on  a  limited 
scale. 

Nevertheless,  about  that  time  Mr.  Edward  Horne  had  dis¬ 
covered  In  Rouyn  Township.  Quehec.  what  he  believed  to  he 
a  substantial  copper  deposit  In  which  low  gold  values 
occurred;  later  another  prospector  Mr.  1'homas  Powell, 
discovered  gold  In  a  quartz  vein  on  neighboring  claims,  and 
prospectors  began  to  show  general  interest .  Both  the  Horne 
and  tha  Powell  claims  were  acquired  by  the  present  Noranda 
Mines.  LImliad;  today  recognized  as  one  of  the  Domliiloira 
largest  low-cost  copper  producers,  and  third  mine  in  (Uinadii 
In  Ihe  production  of  gold  based  on  1933  Hgures. 

TWO  ORe-/.ONEs  niscLosF.n 

Foriiflcd  by  these  disclosures,  Mr.  Gamble  conducted  his 
activltlea  quietly  and  located  an  rtlensive  area,  now  the 
Granada  Gold  Mines.  Limited,  about  four  miles  from  the 
Noranda  mine,  his  holdings  displaying  rock  fonnatlons 
which  were  considered  Identical  with  the  occurrences  In  ilic 
highly  produrllve  Kirkland  Lake  gold  held,  just  over  ilie 
line  in  Ontario.  Hence  it  Is  that  In  the  Quehec  area,  gen¬ 
erally  ko<  wn  at  Rouyn.  there  were  cstahllshed  two  large  ore 
rones  ri  nn:'ig  adjacent  and  seemingly  parallel  to  each  other 
■  hat  on  the  North  embracing  short  but  wide  lensea  of 
copper-gold  ore  such  aa  those  now  seen  In  the  Horne  Mine  of 
Noranda;  and  that  on  the  South  showing  fractured,  gold¬ 
hearing  quartz  veins  of  particularly  great  length  such  as  are 
found  on  the  holdings  of  Granada  fiold  Mines. 

Realizing  the  Importance  of  Hiifticlent  acreage.  Mr  Gamble 
Slaked  from  three  to  four  thousand  acres,  to  which  additions 
have  been  acquired  from  time  to  lime,  until  now  there  are 
nearly  three  miles  along  the  strike  of  the  Southern  vein 
system  and  a  total  of  6,0.40  acres;  the  largest  acreage  In  one 
block  to  far  acquired  by  a  tingle  gold-producing  company  In 
Canada.  Incidentally,  this  mine  has  34.000  feet  along  the 
strike  compared  with  some  11.000  feet  occupied  hy  all  the 
producing  mines  of  Ihe  Kirkland  Lake  Gamp,  which  In- 
cliidet  Ihe  Kirkland  Lake  Gold,  'rcck-Huglics,  Lake  Shore. 
VVrighl-Hargreaves  and  Sylvanlie. 

FAVORABLE  COMP.VRLSON  WI'ITI  SIMILAR  MINFS 

One  Important  thought  to  keep  In  mind  with  regard  to  a 
new  mining  fleld.  Is  that  the  comparison  of  one  mine  in 
another  can  only  he  made  by  taking  Into  account  the  parti¬ 
cular  enrerprlaeat  the  ssane  stage  of  development.  In  eitent 
of  development  done,  and  actual  production.  It  would  hr 
Improper  10  compare  Granada  with  such  mines  as  Lake 
Shore  or  Teck-Hughes. 

But.  In  some  respects  Greneda  does  stand  up  well  in  compa¬ 
rison  with  these  mines  two  of  the  richest  In  Canada  ai 
present — when  the  comparison  is  made  on  a  similar  develop¬ 
ment  basis  Lake  Shore.  In  Its  lirsi  two  years,  produced 
$680,999  In  gold;  a  record  filial  Granada  has  prarileaM.v 


equalled  Murcuver.  Granada  has  produced  more  gold  In  lbs 
Hrsi  l6  monihs  of  Its  prndiirtlvv  caiir.  tliae  reefc-Hughes 
<lld  III  three  years. 

PKOPI'RIILS 

In  all  (.ranada  Gold  .Mines,  Limited  controls  Ihres  paresis, 
lofalling  .anpruMmalcly  6. .130  acres.  In  the  Rouyi  \rt»  of 
t.luehci  I  he  properly  on  which  devciupnisnl  work  It  bolag 
runt  eiiiraied  at  present  end  on  which  the  mill  it  operatlag, 
ronelcis  of  6.039  acree  In  one  block,  tltuaitd  In  Rouyn 
I'uw nthip and.  ae  related  In  the  foregoing,  about  four  oillea 
from  the  Noranda  .Mince.  Two  other  parcels,  ons  of  90 
acres  In  the  Pelletier  Lake  section  of  Rouyn  Township,  ad¬ 
joint  the  Stadaenna  properties,  and  the  other,  a  parcel  of 
330  acree.  It  in  BoltchatsI  Township.  Thess  paresis  have 
been  etplorcd  In  a  preliminary  way  only. 


It  has  come  to  be  recognized  that  porphyry  formation  It  the 
source  of  most  of  the  gold  so  far  discovered  In  these  new 
goldfields  of  Quebec  and  Ontario.  The  theory  Is  that  the 
porphyry  formations  Intruded  themcelvet  through  the 
surface  crust  of  Ihe  earth  and  In  doing  to  they  gavavant 
l<>  solutions  or  vapors  laden  with  gold.  The  Intruding  por¬ 
phyry  caused  aitcnsiva  shearing  and  fracturing  of  tha  cruat 
of  the  earth,  thareby  creating  great  gashes  Into  which  the 
gold-laden  vapors  or  eolulione  penetrated,  the  gold  being 
precipitated  along  the  way  The  re-fllled  fractures  came  to 
he  known  as  veins,  now  In  tight  at  the  gold  mines 
With  regard  lo  Granada  Gold  Mines  Ltd.,  .Mr.  V\  .  F..  Iiidd. 
formerly  In  the  service  of  the  Ontario  Government  and 
recently  Chief  Genluglsi  of  Lake  Bhore  Mines,  made  a 
geological  report  In  Hecemher,  1439,  and  a  general  report  In 
November,  1933  The  fnllnwlng  cziract  from  Ihe  1931  report 
Is  made  on  the  general  geology  : 

"Ihe  general  geology  of  the  disirici  Is  shown  im  the 
Government  maps  issued  by  the  GenIngIcal  Survey  of  Can¬ 
ada  and  Ihe  Quebec  Itureau  of  Mines.  Theao  maps  show  that 
Granada  Is  situated  near  the  North  margin  of  a  belt  of 
l  emlsknming  sedlinenis.  From  the  Information  published 
by  various  Governincni  siirvv-ys.  It  is  known  that  this  belt 
e, lends  cast  and  west  fnr  a  distance  of  at  least  300  miles  In 
the  I'rovliicoN  of  Ontario  and  Quebec. 

■'Practically  all  of  the  producing  gold  mines  of  both  Prav. 
luces  are  located  in  or  close  to  these  bells  of  1'emlskamlng 
sediments,  where  (avorahle  structure  has  heen  created  bv 
■  he  Intrusion  through  Ihe  sediments  of  porphyrys,  syenits 
nr  granndlorlte.  It  has  been  proved  that  the  sedimentary 
bells  represent  the  lower  ports  of  folds  or  synelines.  and  that 
they  mark  the  mninr  lines  of  weakness  along  which  Inlru- 
slves  came  up.  followed  hv  gold-bearing  sniurinns  which 
depuslt<<d  ihrlr  vein  maierhil  In  suih  iinenlngs  as  were 
avallahle 

"  I  he  Inference  to  he  drawn  Irniii  the  general  facts  set  forth 
above  is  that  (iriinada  Is  (avurahl.v  situated  as  regards 
general  geological  conditions 

OKVF.LOPMFNT 

(here  Is  a  mulilnllcity  of  veins  In  evidencs  on  Granada 
t  hese  have  been  disclosed  as  a  result  of  surface  etplorailon. 
Gold  deposition  In  many  of  Iheae  deposits  appears  to  he 
quite  as  Important  as  In  ths  ure-hodics  so  far  workad. 
With  this  In  mind,  and  remembering  that  the  nroperty  has 
D  length  of  more  than  lour  miles,  by  a  breadth  of  nearly 
three  miles,  a  reasonable  Idea  Is  presented  of  what  may 
Hr  In  store  at  such  time  as  crosscuts  from  the  present  main 
workings  may  be  esteiidcd  nut  to  the  downward  conllnua- 
lion  of  these  neighboring  deposits. 

In  connection  with  I  he  development  at  Ihe  mine.  Mr.  Claude 
Ferguson,  manager,  after  referring  to  results  In  the  central 
section,  declared.  s 

"It  Is  only  reasonable  10  ripeci  that  with  further 
development  work  many  such  areas  will  be  opened, 
and  as  a  ennsequrnre  I  wnuld  hesitate  to  place  anv 
limli  on  the  production  possibilities  of  the  mine  " 


in  Hudson  Bay  .Minins  and  Smelt-  ation,  with  its  immense  ore  re- 
ing  Company  and  Base  Metals  Min-  serves,  i.s  assured  of  a  highly  pro¬ 
ins  Corporation.  One  of  the  most  re-  fitable  career.  In  1951  ihe  mine 
<eni  acquisitions  is  Normetal  Min-  produced  51,068.556  Ib.s.  of  copper. 


sideration  interest,  dividends,  rents.  One  of  the  newly  incorporated 
etc.,  which  in  1951  amounted  to  $1,- ;  mining  companies  this  year  is  God's 


590,000.  On  .March  Ist  last  the  coni- i Gold  Mines,  Limited.  The  com-  GRANADA  GOLD  MINES.  LIMITFD 

..  i,v,/  ....,,.1.  _ I  _  nunv  haa  an-  n  ii  nvanmln  in  Pan-  I  ^  f  m.  »va  a  a 


pany  paid  a  lOc;  slock  dividend  cov 


pany  has  set  an  example  in  Can- 

.uiM  u,v,qu....ywno  (Muuuccvi  ui.v'uo.ujD  ^ ’  1 01 1 H s  1 9 5 2  o iieia 1 1 o  11  s  Pi  oducMon  in  !  adian  mining  not  only  for  rapid  and 

ing  Corporation,  while  otheis  n-  35,066,199  lbs.  ol  zinc.  <5,000  oz.s.  "f|j<)32  was  255  258.000  lbs  lead.  I3(i,-  effective  exploration,  but  in  effeci- 
i  liide  Quemoni  Alining  .Corporation,  gpijj  702.128  ozs'.  of  silver.  |j^"  'j  '  ppp  cop-  'it’s  economical  consolidation. 

M.ncor  Exploration  and  Develop-  Base  Aletals  Mining  Corp  M.n- j  .  God's  Lake  area  was  dlscover- 

meni  (  ompany  and  a  Rmup  of  jug  corporaliou  owns  more  than  |  ed  last  .year  by  Roberi  .lowsey.  well 

Haims  in  Pascalis  Township,  Que-  third  interest.  Due  to  the  lowpricesj  consolidated  .\linin,a  R  Smelting  hnown  mining  man.  and  following 


Ku'.wlJ  nTtn7i't  n.rv  ^<1.  ?!  number’  of  mining  properties  of  all  the  properties  would  mean 


billed  fairly  substantially  to  output  this  British  Columbia  property,  thus 
for  nine  vears.  Due  to  the  low  prices  increasing  physical  assets.  The  nyine 
prevail'in?  for  silver,  the  properties  Ir  in  excellent  condition  for  low- 
in  these  silver  camps  here  suspend-  cost  production,  with  five  years' 
cd  operations.  When  the  price  of  ore,  at  present  mill  capacity,  devel- 
siher  recovers  sufficiently  further  oped  so  far.  > 

exploration  will  be  .iustified  Up  to  At  the  Normetal  property,  in 


gold  discoverie;  have  been  made'  Kocrntly  the  God's  Like  company  I  men  throiighoui  ('anada.  R  .1  , low- 
over  a  dlsiance  of  five  miles.  The  acquired  te..  iiddliional  Haims,  |  sey  is  president.  H.  R.  Drummond- 

geology  of  Uic  area  is  keevvatin.  known  as  the  "Kipp  Gro'up.  '  With]  Hay,  vice-president;  R.  E.  Ford.« 

greenstone  and  Temiskaming  sedi-  this  acquisition  Ihe  holdings  of  the  treasurer;  Fred  Ijarn,  secretary  and 

ments  intruded  by  quartz  porphyry,  comtiany  is  Increased  to  84  claims  director.s  include  A.J.  Milligan  A  V 

or  typical  of  the  Ontario  gold  having  an  approximate  acreage  of  Trimble  and  Theodore  Kipp 

camps.  The  gold  discoveries  occur  4500  acres.  _ _  ' 

in  a  strong  shear  zone  cutting  tins  Crows  are  now  at  the  property  »rzjw  zvn.r« 
formation  through  the  length  of  the  along  with  -supplies  and  equipment  GHAIxf  I.OADrNG  RECOBD. 

whole  group.  With  a  gold  content  of  an^  aggre-ssive  proapecting,  explora-  Vancouver—  Anisihur  i  j 

$40  per  ion  across  a  width  of  10  feet  tion  and  development  of  the  miner- 1  mg  record  was  set  in  tL** 

In  nnr.  nf  ihf.  oriHnal  ri  scover  es !  fiivn-i  In  Kn  „..<  1.*  > ovoFo  was  sct  In  thc  Tort  of 


located  in  every  major  mining  field  that  the  break  would  he  held  hv  '  ,vhole  group.  With  a  gold  content  of  and  aggre-vsive  proapecting  exnlora- 
in  the  Dominion  its  principal  prop-  atour'and  pe-  ton  across  a  width  of  10feetl,i„„  ,1^  developmom  of  the  mine?- 1  „ 


exploration  will  be  .lustified  Up  to  At  the  Normetal  properly.  in  |,heend  of  1931  At  Trail  and  Kim-  Panv.  holders  will  stand  together  on  ' '“’®' "'®"^  '  "  ,  Included  in  i 

I  he  end  of  1932  Mining  Lorporationj  northern  Quebec,  formerly  Ahana,  j  jj  ,  .  refineries,  smelters,  the  results  of  development  w  ork.  I  look  for  thc  companv  la  particular-  hors  of  the  c  om 

prodwt-^  from  these  two  ticlds  over  j  substantial  volumes  of  good  eoncontrators,  fertilizer  plant,  phos-  Along  the  main  strike,  four  major|l>  iniprCtssiNe.  I  best  known  m 


...LUOO,O0O  ounces  of  silver,  in  addi-  copper-zinc-sold  ore  were  developed  |  phosphate  plants, 

tion  to  large  quantities  of  cobalL  in  underground  workings,  and  com- 1 sulphate  and  ammonia 
Mining  corpoiations  investments  pietion  of  a  mill  awaits  I'ccover.v  of  i  sulphuric  acid,  h.vdrogen  and 

tn  other  mining  coui^panies  (these  prices  of  base  metals,  wjien  Pi'ofii-  cadmium  plants  are  operated  by  the 
exclude  tobali  and  South  l^rniin  able  operation.s  appeared  assured.,  in  conjunction  with  Yen- 

groupsL  were  carried  in  the  bal-  Quemont  property,  which  is  locaL .  „„es  Limited.  Smelters  also  controls 
as  at  December  .list  at  ed  immediately  north  of  Noranda  s  ,  Ontario  Copper  Refineries,  Ltd.,  op- 
*I.a.i8,o.8.  Of  this  amount  the  Ash-  main  producing  mine,  has  received  ^  ^.^ppc,  ,efinjng  pjani  at 

ley  and  Normetal  investments  ap-  preliminary  underground  develop- !  a  centrollin"  interest  is 

near  at  .$579,201.  leaving  less  than  ment.  but  oper-jlions  have  heen  sus-  bv  Ihe  company  in  Vest  Koote- 
$1,000,000  to  represent  various  valu-  pended  for  thc  time  being.  The  ma- ;  nav  Power  and  Lioht  Co  Ltd,  op- 
.ible  holdings  noted  iu  the  opening  jority  interest  of  the  comjiany  in  17  L,’.a,jng  three  hydro-'elecrric  plants  on  ! 
paiagraph.  claims  adjoining  Pascali.s  Gold  'Bjygi.  ji2Rt.alled 

I  he  stocK  consideration,  in  addi-  group  is  regarded  as  a  pi'oniising  Lapaciiv  of  219.000  h  p  and  supplying  i 
tion  to  cash,  which  Alining  torpor-  venture,  proliminary  work  done  po^e,.  consolidated  Smellers  for" 
ation  received  for  its  Fliu  Flon  pro- j  justifying  lurtlicr  exploratory  oper-  j|j,  plant  operations  aa  well  as  to 
perty,  in  northen  Alanitoba,  which  is  ations.  The  policy  of  the  manage-  various  communities  in  the  Soulli 
one  of  the  company’s  most  success-  ment  has  licen  to  acquire  an  inter-  Kootenay.  Okanagan  and  Rossland 
I'lil  ventures,  was  substantial.  Hud-  est  in  properties  from  lime  to  time  '  ,ijsi|  jcis  of  British  Columbia, 
son  Bay  Alining  and  Smelting  Com-  and  test  Iheni.  This  jiolicy  will  he  I  Operating  results  of  Consolidated 
pany.  which  was  formed  to  operale i  conlinucd.  \Iliilne  &  Smeltiuc  Co  of  Canada 


m  one  oi  i  in-  .m  ifeiuoi  hiizcii  zone  is  in  no  carrien  OUI  im-  v-onronvur  lh«.  ntha,  a,.,.  _.u-_ 

and  with  several  outcrops  of  high-  nicdiaiely.  The  programme  includes  crew  of  men  poured  'lnadelf”an? 
.grade  having  since,  been  found  at  Ujnking  a  shafi  I  .T" 

intervals  along  the  break,  the  out-  in  the  board  of  direc- 1  ve.ssel  fn  six  hours  fnrl  Irmlnme  " 

look  for  thc  company  la  particular-  tors  of  the  company  are  .«onie  of  the;  or  22'a  tons  of  wheat  down  the 
ly  impressive.  I  best  know'n  mining  and  business  j  chutes  each  minute. 


pany.  which  was  formed  to  operale i  conlinucd.  ,  Mining  &  Smelting  Co.  of  Canada 

■  over  a  pei  iod  of  15  years  back  to 

¥J  1  llil*  *  *  ’'*1'  have  been  more  or  less  er- 

fllldSOIl  OAV  IS  lalic.  refleciing  the  course  of  the 

A  MO  metal  markets.  In  1917  gros.s  income  j 

1  C*  J.  •  shown  al  $15,316,653.  and  net 

\,^OIllDl©X  V^r©  £4llt©rDFlS6  applicable  to  the  capital 

~~  - - —  There  was  a  steady  contraction  in 

Hudson  Bay  Alining  &  Smelting  |  The  ore  body  so  far  as  known  is,  earnings  up  to  the  year  1920.  when' 
Co.  Ltd.,  is  a  complex  ore  proposi- [  a  single  lenticular  deposit  strikin.a  '  gi  os.s  was  i  cporled  at  only  $10,564.-1 
tion  located  at  Flin  Flon.  .Manitoba,  approximately  north  and  south  about  1 07,5  and  a  deficit  of  $59,292  was 
and  controlled  by  the  Whitney  and  2,70ii  feel  long  by  a  maximum  width  1  sliown  before  dividends  on  the  stock.  ' 
Newmont  .Mining  Company  interests  of  70  feet.  Diamond  drilling  has  ;  Om  ing  ihe  next  4  years  to  1924  a 
of  New  York.  The  company  mines  explored  Ihe  ore  body  to  a  depth  of  |  Rieudy  recovery  was’  shown,  results 
.ind  smelts  approximately  4.000  900  Icei.  and  four  shaft.s  known  as  ,  lor  nie  lalicr  rears  indicating  gross! 
tons  of  coppei-zinc-gold'silvei  ore  I.  2.  5  :ind  .Main,  have  heen  sunk.  1  levcniics  of  .$19,077,776  and  nei 
daily,  producing  refined  zinc  and  all  on  the  .Vhinitoba  side  of  thc  '  available  of  $3,333,055.  From  1925' 
blister  copper  containing  precious  boundary  .Main  is  a  five-coniparl  (0  1903  „ye,.  a  period  of  5  years, 

metals.  The  blister  copper  is  re-  meiii  steel  timbered  shaft  sunk  to  a; operations  of  the  comiiany  reached 

fined  by  ilie  Canadian  Copper  Rcfin  depth  of  842  feci  with  levels  esiah-;;,  peak,  gross  revenues  averaging 

ers.  Ltd..  :it  Alontreal  East.  Quebec,  lislied  al  300  and  650  feet.  'This  is  apont  $35,OOo!oOO  and  net  available- 

under  ,1  icii-ycar  contract  on  a  toll  Ihe  main  jirodiiclion  shaft  ihroiigh  gfier  oeneroiis  reserves— averaging 

basis.  f’ower  is  supplied  by  its  which  :ill  underground  oie  is  hoist  1  over  $lo  000  000'  thc  high  water 

.subsidiary.  Ihe  Churchill  River  How-  ed .  I  mark  in'  operations'  was  aUained 

cr  Company,  although  the  collapse,  In  addition  |o  Ihe  underground  '  (jo,.j,ng  ihc  year  1926.  when  gross 

of  the  copper  market  in  1932  proved  operations,  ore  is  minotl  hy  ojien  pit  ,evenues  amounted 'to  $37,486,911 

a  serious  blow  to  the  big  red  metal  |  metliods  iilillzing  electric  power  g^d  net  available  to  $12,027,400.  'The 
producer.  The  high  efficiency  of  a,  shovels  'Tlie  iire;t  marked  by  ojien  di-asijc  decline  in  nieUl  prices' 
modern  plant  proved  a  substantial  I  pit  mcihods  is  .ipproximaiely  1,500  which  set  in  during  1950  ha.s  been 
compensating  factor.  1  feet  in  length  by  a  maximum  width  ,.e(iected  keenly  in  operating  results 

'The  properties  consist  of  about  I  of  300  feel,  and  it  is  planned  to  even-  gince  tpgp  IPe  report  of  the  com- 

5.678  acres  in  scattered  groups  on  j  tuaily  work  this  pit  to  a  depth  of  pgj,y  fp,.  ’(i,p  year  1931  sliowing 

cither  side  of  the  .Maii.itoba-Saskal- I  300  feet.  -loss  income  of  $  ’■’  374  795  "  and  a 

chewan  boundary.  Ahoul  20  peri  Metal  sales  foi  1951,  Ilie  last  year  hefore  dividends'  of  $800.0:11. 

cent  of  the  known  ore  and  16  pei- 1  available,  amoiinled  to  .$5,101,313,  uuj.jijo  me  vcais  1950  and  1951 


God’s  Lake  Gold  Mines 

'  LIMITED 

iNo  Personal  Liability) 

Incorporated  under  the  laws  of  the  Province  of  Manitoba 
CAPITAL 

3,000,000  Shares  No  Par  Value  Treasury  1,925,000  Shares 

Issued  for  Property  1,075,000  Shares  (Pooled) 


'The  plant  has  been  in  operation!  of  which  2,500,000  are  outstanding!  ' '  '  ‘■'i.ividend  Rei-ord 

since  late  October.  193ti.  The  Iasi  '  and  .$5,000,000  of  five-year  6  per  cent,  j  •  . 

official  estimate  of  ore  resources  I  convertible  debentures,  all  of  which  * ‘'®  dividend  record  of  the  ^*'-’''1' 
was  18.000,000  tons.  ;iveiagiiig  1.71  is  outstanding.  T'he  company  shares  somewhat  erratic,  in  koep- 

per  cent,  copper,  3.15  per  cent.  zinc,  .are  listed  on  thc  Standard  Stock  and  Mr'S  w'ith  Ihe  changes  in  operatmg 
074  ounce  of  gold  and  I. ('6  ounces  Alining  Exchange  anil  ihc  .New  York  i  fortunes  of  tlie  company.  In  191.5  j 
of  silver  PC"  toil  Uiirb.  I  dividends  were  being  jiaid  on  a  ba- 

j _ M _ _! _ _ _ _ _  _ _ _  Isis  of  8  per  cent.,  the  rale  being  in-  ] 

_  _  •  »  1  n  J  i  creased  to  a  I'l  per  cent,  basis  at  thc  ' 

Huronian  8  Intwests  Broad  _  IT 

In  Operating  Subsidiaries 

- - -  per  cent,  w-as  paid  on  account  of 

Huronian  Mining  and  finance  j  Hiironian  .Mining  is  a  holding  and  .  operations  Half-yearly  pay-  ' 

Company  vvas  formed  to  acquire  and  ■  development  company  and  liolds  a  !  menis  of  3  per  cent,  were  made  un- 
lake  over  the  assets  of  the  Huronian  jeuarter  interest  in  the  MeW  alters  jfji  .lanuary  15lh,  1927.  when  Ihe 

Belt  Company  of  London,  England.  '  Gold  Mine  in  Rouyn  township.  'Tlie  j  ^mck  vvas  placed  on  a  10  per  cent. 
Pioneer  Alining  Corjioration.  together  company  is  conslanily  on  ilie  look- ,  (.nnual  basis,  with  a  half  yearly; 
with  certain  outside  assets  of  Koclcy  out  for  properties  of  merit  and  iis  ;  payment  of  5  per  cent.  Dividends 
and  Vipond.  'Through  the  acquisition  engineers  are  conrinually  engaged  ex- |  mainiuined  regularly  on  a  10 

of  assets  of  Huronian  Bell,  the  com-  I'.miuing  properties  all  over  (he  Do-  pp,.  yent.  basis  until  the  end  of  J931. 
pany  became  the  largest  shareholder  minion.  the  payment  for  (he  first  half  of  ■ 

Vipond  and  Keelcy.  .  At  last  report  Huronian  had  cur-  I  being  oniilied.  Ca.sh  bonuses  < 
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This  Company  has  been  formed  to  exploie  and  operate 
a  group  of  84  claims,  comprising  approximately  4. 500 
acres  —  including  the  main  group  discoveries  in  the 
new  God's  Lake  Mining  District  in  Manitoba.  The  property 
of  the  Company  is  a  consolidation  of  the  Rand.  Reno.  Gold 
Standard.  Elk,  Greenstone.  Cona.  Akers  and  Kipp  Group.s 
and  extends  along  the  formation  for  over  nine  miles.  .Along 
this  strike  and  included  in  the  group,  four  major  gold 
discoveries  have  been  made  over  a  distance  of  five  miles. 
The  geology  is  typical  of  the  Ontario  Gold  Camps.  The  gold 
discoveries  occur  in  a  strong  shear  zone  cutting  this  for¬ 
mation  through  the  length  of  the  whole  group.  These 
discoveries  have  been  sampled  by  a  well-known  engineer 
and  showed  such  consistent  gold  values  that  the  manage¬ 
ment  believes  considerable  bodies  of  profitable  gold  ore  should 
be  opened  up  by  development  work  now  under  way.  Mr.  E. 
L.  Brown,  M.E.,  a  highly  regarded  Mining  Engineer,  has  been 
appointed  to  take  full  charge  of  operations  and  is  now  on  the 
property  with  a  crew  of  men  and  necessary  equipment.  A 
contract  has'  been  let  for  an  extensive  diamond  drilling  cam¬ 
paign.  Plans  call  for  shaft  sinking  at,  two  or  three  different 
points.  The  first  shaft  has  been  started  and  is  now  down 
over  20  feet. 

The  Vendors  have  transferred  the  whole  of  their  right,  title 
and  interest  in  thc  84  claims  to  the  Company  in  consideration 
of  the  issue  of  1.075,000  fully  paid  and  non-asses.sable  shares 
of  the  Company. 

.\11  \''endors’  Shares  are  pooled  for  the  period  of  two  years 
with  the  Toronto  General  Trusts  Corporation,  Winnipeg, 
Manitoba. 


Head  Office:  395  Main  Street,  Winnipeg,  Manitoba 


.■^  'Vipond  and  Keelcy. 


the  imyment  for  the  fir.st  half  of 
1952  beiiiR  oniilied.  Ca.sh  bonuses 
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THE  financial  TIMES,  MONTREAL.  APRIL  7,  1933. 


GOLD 

H. 

L.  H. 

L. 

H.  L 

H.  L. 

H 

1.  H. 

L. 

H. 

L. 

H. 

>  L. 

H. 

I, 

Algonquin . 

.  0.1 

01  o*u 

Oik' 

.Ook  .02 

03  .00k 

.08 

.01  .02k 

00!* 

.  05 

OOk 

01! 

00' 

01 

ooy 

.Apex . 

02  06 

01 

.081^  .01 

.13k  .10 

.18k 

.01  .04 

00  k 

.02k 

00  k 

00' 

00' 

.Argonaut . . . 

l0!-i  62 

19 

.59  .26 

.33  .01k' 

00  k 

OOk 

.Atlaa . 

.00 '.4  .04»4 

.01»i 

07  02 

04k  01 

08 

Oik  .01 

OOla 

.02 

OOk 

70  l.*7 

90 

4.47  .85 

505  2  go 

3  76 

1.00  92 

25 

45 

15 

.36 

06 

25 

in 

1  6t 

2Ui 

1.95  23 

48  .11 

21 

.05  .09;'f 

.  01  i-s 

05 

01 

04 

01 

03 

02 

Baldviin  . 

.  .ft7 

01;i  .07 

.01 

.06  01 

03k  01 

,08 

oik  03k 

01 

02  k 

OO'i 

oil. 

00' J 

Barry-Hollinger . 

18  100 

.21 

1  50  .27 

}  50  .25 

.44 

.18k  .25k 

.05k 

.20 

08 

12 

03 

20 

.08 

Oil*  .mi 

.04 

1  80  05 

1.60  25 

60 

09  11 

.02 

09  k 

03k 

RucKinghsm  . 

02*4  .07H 

.02 

.09H  03 

.10  ,04  k 

.15 

.01  02k 

OOk 

02 

.  00  Vi 

.01 

00 'i 

...  nn 

,15  24;-i 

08 

80  .35 

.70  .19 

,19 

01  02 

OOk 

.02  k' 

OOk 

Olk 

01 

.  »  s 

35  .30 

.44k  .16 

.38 

03  05 

.0015 

03k 

00k 

a  s  • 

«  •  s 

12  .OlJa 

.06k  .01 

.02 

.  00k  .  01  k 

OOk' 

.03 

OOk 

.OOk 

'  00  V$ 

s  a  • 

•  t* 

.14?4  44 

26 

.31  Vi  .22  k 

.44  .12 

.18 

.02  04  k 

oik 

.08 

Olk 

03 

OOk 

•  •  a 

Goldhill . 

21  74 

.26 

65  22 

.88k  .06 

09k 

02  Oik 

OOk 

.  01 H 

.00^ 

oov; 

00k 

01  05 

oiyi 

.02k  .00k 

02,k  .01 

.02 

00k  00k 

OOk 

00k 

00k 

41  .13H 

36  .16k 

36 

10  2  05 

1  04 

2  .50 

1  10 

1  25 

50 

1 .95 

1  19 

13  3U  21  00 

17.15 

22.76  16  60 

18  05  7.00 

10.00 

4.00  665 

4  95 

8  70 

4  60 

6  25 

4  25 

8  20 

6  00 

.32 

20 

.25  06k 

23k  .03 

.06k 

Oik  01 

00  k 

05 

OOk 

Olk 

OOk 

1  91  61 

1.50 

60  1  35 

.14 

40 

.23 

.72 

27!-, 

.92 

61 

86  36 

1  08  17 

40 

01k  .04k 

OOk 

.03 

00!^ 

Olk 

00' i 

.III  1  44 

67 

3  06  84 

2  75  1  05 

1  92 

43  .94 

.35 

95 

38 

..54 

20 

52 

32 

04  Ihln 

lU-i 

37  10 

26  03 

06 

.01  01k 

00k 

03 

00k' 

02  V, 

00 

.  10.00 

4  51  16  00 

9  60 

28  50  15.40 

27  70  14  75 

27  60 

13  00  24  85 

19  00 

29  05 

23 . 5U 

33  00 

24  95 

40  00 

30  75 

455* 

21 

.  55  . 19?’a 

28k  .04 

lOk 

.02  .04 

OOk 

.02 

oo!a' 

.  .  43 

•  25 

69  18  k 

.52k  16 

HO 

.08  .16 

.05 

5,> 

10 

41 

13 

36!i 

21 

75  23  k 

1  80  70 

1.15 

.02  07 

01k 

12 

02 

07 

02  k 

09 

05 

. 22  VO 

16  00  29  80 

22  31 

29  00  24.50 

29  00  19  05 

24  00 

11.50  20  50 

15  00 

26  40 

13  95 

25  00 

14  70 

27.50 

21  20 

83  27 

.68 

.02  .05k 

01 

09 

«1 

02Vi 

00k 

01 

00k 

f*.i  A 

12  00  14  20 

0  40 

2850  20.00 

74  00  17  05 

70.00 

27  00  44  25 

11.75 

29  50 

12  00 

23.25 

12  60 

25.50 

19  80 

.76  . 54 

.80  05 

•  .07 

,08Ji  ,03 

Oik 

05 

Oik 

.02 

01 

1 22 

67 

1.18  50 

.67  30 

68 

.10  20 

04 

.12 

(M'k 

02  12 

04 

12  03 

07  02 

03  k 

01  02 

OOk' 

.0l!a 

OOk 

00  ?  8 

00' i 

.  2  58 

2  19  2.75 

1  83 

2.50  1  86 

3  60  2  14 

2,50 

1  50  1  60 

65 

98 

.40 

32 

82 

6i 

.67  30 

54k  18 

26k 

10  35 

0.7 

25 

10 

.92 

30 

1  21 

,75 

.  1  74 

1  60  1.02 

l.oO 

4.85  2  90 

3  90  1  95 

2  60 

.40  1  02 

39 

1  13 

48 

87 

39 

1  21 

75 

I  23  555 

2.71 

12  00  5.37 

11.51  7  50 

10  25 

4.75  7.30 

4  85 

8  60 

4  54 

5.20 

3  0:l 

5  05 

3  70 

101  2  02 

1  49 

1  75  .47 

99  39 

1  25 

.55  1.42 

.62 

1  22 

39 

42 

20 

41 

20 

.  7  95 

4.15  10.00 

7.75 

6  65  5.49 

6.30  1  40 

2.95 

1.16  2  30 

1.33 

3  24 

1  90 

3.86 

2  09 

5  00 

3  73 

..  ,  1800 

12  90  19.95 

8  00 

14  00  7.00 

U  45  7 . 65 

11.25 

4.40  10.10 

7  00 

3.85 

8.05  14.59 

9  00 

18.40 

13  60 

.30 

19 

36 

02 

1.92 

35  1  16 

.05 

.39 

05 

.14 

03 

10’ a 

.05 

Moffatt-Hall . 

.25  19 

35’.  08 

32 

.02  k  .04  k 

.01 

.32V.i 

01 

.08'.; 

on. 

s  a  a 

90  25 

75 

10  50 

.  10 

.63 

20 

20 

40 

12 

60  40 

96  o2 

1  60 

32  . 65 

24 

.71 

36 

1  33 

50 

1  77 

1  36 

•  s  • 

37  12 

24 

.04  .22 

.05 

.20).; 

01 

07 

01 

03', 

01k 

•  a  s 

•  s*  •  •• 

20 

18  Vi 

1  68 

20  , 

1  60 

76 

1  61 

1  16^ 

•  a  •  •  •  • 

.31 

06 

09’i 

Olk 

08 

02  V5 

Grm  Lake. .  . 

... 

. 

.22 

06  19 

.09 

.30 

.06 

.07 

01 

SILVER 

4.1 

26 

20  10 

26i.:  09 

10k 

0.1  01 

OO’*: 

04  k 

novi 

02'  p 

OOk 

. .  1  00 

71  1  85 

26 

1  45  61 

81i,r;  85 

40 

22a  28 

15 

.30 

14 

.21  Vj 

09 

2* 

.16 

.  i>  00 

1  25  4  85 

3  00 

5  00  3  00 

5.50  1  70 

2.75 

90  1  40 

80 

1  ,50 

65 

1  10 

69 

.  2  32 

140  1  98 

1  39 

1  66  70 

72  371.1 

65 

33  42 

27 

35 

22 

*>?* 

20 

3.5 

20 

.  r>3 

07  K>  39 

04 

12  03 

09:;  03 

02 

02  02 

02 

02 

OOk 

0l!a 

00k 

.  ...  42’'4 

14’ g  26 

,08:-j 

25  k  l> 

20  15 

29 

16  60 

25 

5.5 

30 

33 

30 

.  ...  340 

2  3,1  4  46 

2  60 

5.00  2  99 

« .  50  2  92 

6  05 

265  3  60 

50 

2  84 

1  10 

1  85 

r.8 

1  79 

1  15 

.  6.80 

4  60  0  2.> 

4  90 

10  25  5.25 

•J .  95  2  ,50 

3  95 

1  50  1  85 

1  no 

1  90 

90 

1  48 

35 

I  95 

1  25 

.  30 

It'j  1d'4 

06- 

10  04 

10  02 

05 

.02  03 

02 

-om 

01 

■>  50  4  50 

16  25 

1  15  6  .50 

1  10 

1  70 

99 

2  45 

50 

2  75 

1  80 

I’ctereon  Cub^lt . 

14  n 

ll.k  02 

30  06 

37 

06  19! a 

02 

oik 

01 

Olk 

no'j 

MISt'ELLANEOLS 

4  .  , 

4  10  1  00 

4  80  1  75 

3.90 

85  1  42 

12k 

23 

02‘j 

06 

02', 

05 

02 

50  .2i'4 

.55^  .24 

48 

06  19 

Ol's 

02!  j 

01 

on; 

OOk 

01 'k 

00'/5 

.  .  _ 

S  .  - 

45  14 

47  10 

25 

04k  09 

01 

02 

01 

03 

00)7 

01V4 

00 'k 

. 

4.  ;>9  25  31  50 

19  50  39  50  2 

48.00  74  !)0  73.00 

5  50  44  35  12  80  20  50 

8.40  13  60 

4  15 

1  10 

8  10 

Kootenay  Florence . 

38  22 

.47  15 

30 

.07  08 

01 

02k 

OOk 

on,' 

OOk 

Olk 

00 

3.50  1.15 

1  80 

25  35 

09k 

.  15 

05 

08 

02'-; 

05 

08k 

I  20  ,28'j 

.69  23 

94 

15  26 

04 

O'k' 

02 

06'., 

.01 

05 

,02k 

62  lOk 

.22  Oik 

.07 

01 li  . 03 

00!-, 

04 

00’.. 

02 

OOk 

90  14 

27  .02 

.05 

02  03 

OOia 

06 

00  k 

.02!;; 

OOVj 

aSherritt-Gordon . . 

. 

7  30  4  35 

8.40  5.50 

9,90 

2  51  3  50 

56 

1  25 

.50 

79 

18 

.54 

.37 

Electrical  Apparatus 
of  Quality 


Motors. 

Generators. 

Control. 

Motor-Generator  Sets. 

Transformers. 
Induction  Regulators. 

Switchboards. 

Oil  Circuit  Breakers. 

Disconnects. 
Accessory  Apparatus. 
Traction  Equipment. 
Steam  Turbines. 
Etc. 


English  Electric  Policy  has  en¬ 
sured  unhindered  research  and 
development  of  new  designs, 
through  all  periods,  and  guaran¬ 
tees  you  the  finest  of  machines, 
the  quick  supply  of  renewal 
parts  and  prompt  and  generous 
service,  or  advice,  whether 
times  be  good  or  bad. 


ENGLISH  ELECTRIC  COMPANY  OF  CANADA 

LIMITED 

AND  ITS  SUBSIDIARY  THE  CANADIAN  CROCKER-WHEELER  COMPANY  LIMITED 
MAIN  WORKS  AND  GENERAL  SALES  OFFICES:  ST.  CATHARINES,  ONTARIO 
MONTREAL  TORONTO 

ENGLISH  ELECTRIC 
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Holly  Pushing  Development 
San  Afitonio  Gold  Property 

San  Antonio  Gold  Mines,  one  of 
the  Manitoba’s  newest  gold  pro¬ 
ducers,  was  incorporated  in  June, 
1931,  as  a  reorganization  of  the  San 
Antonio  Mines,  to  develop  and  bring 
into  production  a  gold  property  of 
930  acres  in  the  Rice  Lake  district 
of  Manitoba.  Hollinger  have  con¬ 
trol  of  the  enterprise,  acquiring  this 
from  the  Timmins  interests.  Bobjo 
.  .Mines  also  has  a  substantial  interest 
in  the  company. 

Early  last  year  a  150-ton  mill  was 
constructed  and  production  was 
started  the  first  of  May,  1932.  Pro¬ 
duction  from  the  time  the  mill  turn¬ 
ed  over  to  December  31st  last 
amounted  to  $300,000.  Under  the  old 
company  considerable  development 
work  was  performed  and  all  ore  for 
the  mill  is  taken  from  the  750  foot  or 
higher  levels. 

Diamond  drilling  has  been  under¬ 
way  for  some  time  now  and  so  far 
several  new  ore  zones  have  been  dis¬ 
covered,  but  nothing  definite  will  be 
learned  about  these  until  under¬ 
ground  work  has  connected  them 
with  present  operations.  Good  ore 
is  being  proven  on  and  above  the 
COO  foot  level,  while  development 
has  been  carried  through  a  winze  to 
900  feet  at  which  level  the  ore  is 
found  to  continue  strong. 


been  to  locate  sufficient  ore  to  keep 
the  milling  plant  operating  to  capa¬ 
city  and  considerable  money  has 
been  spent  in  past  years  in  explora¬ 
tion,  including  diamond  drilling.  An 
operating  loss  has  been  incurred 
since  production  each  year  with  the 
exception  of  1932,  when  a  profit  of 
$8,108  was  majde. 

Last  year  the  company  started  an 
aggressive  underground  development 
campaign  and  some  success  was  met 
with  in  the  finding  of  new  orcbodies. 
Original  operations  were  conducted 
principally  on  the  Kitchener  prop¬ 
erty  but  in  1931  development  start¬ 
ed  on.  the  Tone  group  of  six  claims 
with  favorable  results.  Early  this 
year  an  important  new  orebody  was 
cut  on  the  Tene  claims  at  the  750 
foot  level. 

Central  Manitoba  has  been  aver¬ 
aging  $35,000  to  $40,0000  a  month, 
plus  exchange  compensation  so  far 
this  year  and  the  treasury  is  said  to 
be  in  excellent  shape  and  there  are 
sufficient  funds  to  pay  for  any  ne^' 
work  contemplated.  The  company 
also  gets  a  nice  revenue  from  its  in¬ 
terest  in  the  power  line  since  the 
San  Antonio  has  come  oin  the  line. 


Nipissing  Future  Hopes 
Rest  On  Beattie  Success 


Province 

Value  of 

Per  cent 

Value  of 

Per  cent 

\alue  of 

Nova  Scotia' . 

production 

of  total 

production 

of  total 

production 

. . .  *27,019,367 

9  65 

121.080,746 

9 

24 

*16,234,882 

New  Brunswick . 

2,191,425 

0  76 

2,176,910 

0 

96 

2,243,879 

Quebec . 

...  41,215,220 

14.73 

35,696,.563 

15. 

65 

24,369,246 

Ontario . 

...  113,530,976 

40  57 

96,113.235 

42 

15 

79,239.579 

Manitoba . 

3.453,182 

1  95 

9,965,854 

4 

37 

8,695,961 

Saskatchewan . 

2,368,612 

0,85 

1,931,880 

0 

83 

1,625,167 

Alberta  . 

30,619,888 

10,95 

23,580,727 

10 

34 

21,163,727 

British  Columbia . 

. . .  54;953,820 

19  64 

35,337,756 

15 

50 

26,855,997 

Yukon . 

2.521.588 

0  90 

*  2,145.347 

0 

94 

1,891,713 

8  90 
I  23 
13  37 

43  46 

4  77 

o.gr 
11  61 


Total .  . *279,873,578  100.00  *228,029,018 

•Includes  small  propduction  (rom  Prince  Edvard  Island  in  1930. 


100  00  *182,320,150  100  00 


to  send  a  crew  into  the  property  as 
soon  as  weathe-  permits  to  further 
strip  the  veins  already  exposed  and 
after  assay  results  have  been  ascer¬ 
tained,  it  is  proposed  to  diamond 
drill  the  show  prior  to  shaft  sink¬ 
ing. 


Bagamac  Rouyn  Financed 
To  Pursue  Development 


Nipissing  Mines  Company.  Limited, 
wa.s  incorporated  in  1917  to  acquire 
the  Nipissing  Mines  Company  of ! 
Maine,  who  through  its  subsidiary, 
operated  a  silver  property  at  Cobalt. 
Ontario.  The  property  started  sil¬ 
ver  production  in  1904  and  was  in 
Bagamac  Roupi  Mines.  Limited.  I  production  until  March 

.  <»vtpnriiiiir  for  more  operations  closed 

thi^a^'niile  alorig  the  south  bound- 1  V’®  depletion  of  pro- 

arv  of  .Noranda  Miucs,  iu  Rouyn  4*^^^*®  "ee  and  the  low  price  of  sil- 
township.  Quebec.  The  property  has)'®';;  ^During  the  coiirsc  o  produc- 
h  .a  Jr-  >:Mh.>.iantia1  surface  and  '  »''®.  dividends  to 


fQr-jtbe  total  ^f  $29,940,000  or  $24.95  per 


had  very  substantial  surface  and 

diamond  drilling  operations  in  for- ,  ,  -r  *  ,  .  j  .•  *  j 

mer  work  and  resuk  are  stated  to!«hare  Total  product lou  to  the  cud 
“  ‘  !  of  last  year,  including  inventory,  was 

be  favorable.  .r,  -on  qqa 

which  to  carry  on  further  explora-  ,  ,®®  r^uparquei,  yueoec.  Nip 

,,o.  worn  T:,f.  b»„ 

r4ji“"he"^.  “vel  o°  wilS  S  tSl  ''1“ 

be  established  at  100  feet.  This  i 


shaft  will  be  located  on  the  main 
vein,  which  is  vertical. 

At  the  time  of  former  work,  the 
property  was  being  explored  for 
copper,  that  mineral  being  the  most 


The  company  has  certain  oil  and 
gas  leases  lin  the  States  of  Michigan 
and  Colorado  and  early  last  month 
an  oil  well  was  brought  in,  and  last 
reports  state  that  a  pipe-line  was 
being  constructed  and  the  import- 


sought  after  at  the  time.  During  this 

work  good  values  m  both  copper  finished 


and  gold  were  encountered.  The  im-  j 


The  company  has  huge  holdings 


portance  of  the  CbadboUrne  Pro^  of  silver  bullion  in  New  York,  await- 
erty  of  No^nda  m  regard  to  gold, ; ;  -  t^e  total  sum 

has  focuss^  attention  on  the  Bap- :  reported  to  be  in  excess 

mac  pound,  beip  *bat  it  is  located  ^  j.doO.OOO  ozs.  Besides  this  they 
immediately  puth  of  this  property.  I government,  rail- 
The  strike  of  the  Chadbvurne  zone ,  ^  ^^d  industrial  bonds, 

lb  south.  ^ _ _ 

Cent.  MeWatters  Syndicate 
Planning  Drilling  Program 


C.  Manitoba  Had  Profit 

First  Time  Last  Ye^. 

Central  Manitoba  Mines  was  in¬ 
corporated  in  1926  to  acquire  and 
develop  some  1,500  acres  located  125 
miles  northeast  of  Winnipeg  in  Mani¬ 
toba.  The  company  is  controlled  by 
Eagli8h  interests,  although  it  has 
chanced  bands  several  times,  and  a 
year  after  incorporation  erected  a 
130-ton  mill  and  has  been  in  produc¬ 
tion  ever  since. 

The  company  has  struggled  along 
.Aince  then,  making  a  small  profit  or 
breaking  even.  Its  difficulty  has 


Central  MeWatters  Mining  Syndi¬ 
cate  is  the  name  of  a  new  group, 
which  have  purchased  14  claims,  or 
560  acres,  adjoining  the  Sylvanlte 
claims,  in  the  MeWatters  section  of 
RoMyn,  Quebec. 

A  rich  quartz  vein  was  opened  out 
on  the  south  side  of  the  property 
last  fall,  with  evidences  of  free  gold, 
while  on  the  northern  side,  a  broad 
porphyry  dyke  sweeps  through 
Central  MeWatters  acreage  just 
south  of  the  Adanac. 

The  Syndicate  management  plan 


Advance  of  Gold 

Stocks  Big  Feature 

(Continued  from  Page  13) 
other  commodities  will  follow^  the 
trend  of  wheat.  The  speculative  pos¬ 
sibilities  of  fundamentally  sound 
base  metal  shares  at  current  prices, 
for  a  hold,  appears  to  command  at¬ 
tention. 

One  of  the  most  auspicious  devel¬ 
opments  in  gold  mining  industry  is 
the  interest  taken  in  new  fields  by 
the  seasoned  mining  companies  that 
have  built  up  large  surplus  cash  re¬ 
sources.  The  majority  of  these  have 
holdings  of  merit  in  the  various  gold 
provinces,  and  considerable  money  is 
being  pul  into  their  development. 

Favorable  For  Gold. 

The  favorable  conditions  pertain¬ 
ing  to  the  gold  mining  industry  has 
attracted  attention  internationally. 
It  has  been  one  of  the  few  outstand¬ 
ing  stabilizing  influences  in  the  per¬ 
iod  of  economic  stres.s.  With  res¬ 
pect  to  Canadian  gold  mines,  pro¬ 
nounced  progress  has  been  made  in 
most  Instances  in  building-up  phy¬ 
sical  resources,  production  and  pro¬ 
fits.  Various  mines  in  the  making 
are  being  developed  on  extensive 
occurrences  in  all  the  four  gold 
provinces,  Quebec,  Ontario.  Manitoba 
and  British  Columbia,  while  the 
pitchblende-silver-gold  discoveries  in 
Great  Bear  Lake,  now  under  active 
development  have  brought  that  field 
prominently  to  the  fore.  I,arge 
amounts  of  American  capital  have 
been  invested  in  the  industry  in  Can¬ 
ada  latterly  in  the  development  of 
new  enterprises,  while  an  equally 
important  market  influence  has  been 
accumulation  from  this  source  of  the 
stocks  of  leading  producers. 

The  Standard  Stock  and  .Mining 
Exchange,  one  of  the  world’s  leading 
mediums  for  purchase  and  sale  of 
mining  stocks,  has  had  a  profound 
Influence  in.  the  financing  of  enter¬ 
prises.  While  the  regulations  of  the 
Exchange  are  strict,  affording  in¬ 
vestors  every  possible  protection,  the 
listing  of  shares  on  the  Exchange, 
usually  is  essential  to  effective 
financing.  In  view  of  the  unprece¬ 
dented  scale  of  new  developments 
under  way  now,  extension  of  the 
trading  list  seems  bound  to  gnon. 
Altogether,  the  future  of  the  Ex¬ 
change  appears  very  bright. 

Realizing  the  importance  of  prompt 
service  the  Standard  Stock  Hud  Mill¬ 
ing  Exchange  recently  installed  liigli- 
speed  ticker  equipment,  which  is 
capable  of  printing  3,000  characters 
per  hour.  Such  facilities  are  now 


equal  to  these  on  the  New  York 
Stock  Exchange. 

As  an  indication  of  the  ipcrcascd 
activity  and  growing  importance  of 
the  Standard  Stock  and  Mining  Ex¬ 
change,  it  is  noteworthy  that  a  seat 
on  the  Exchange  sold  recently  for 
$24,000.00.  A  year  ago  a  seat  chang¬ 
ed  hands  at  $10,000.00,  while  others 
were  sold  in,  the  intervening  period 
at  steadily  advancing  prices. 


Awards  Announced  By 
Canadian  Mining  Institute 

George  E.  Murray,  metallurgist  of 
the  Consolidated  Mining  and  Smelt¬ 
ing  Comoany  at  Trail,  B.  C.,  was 
awarded  the  Randolph  Bruce  medal 
at  the  34th  annual  convention  of  the 
Canadian  Institute  of  .Mining  and 
Metallurgy  for  the  year’s  moErt  not- 


Alcona  Gold  Mines,  limited 


(No  Personal  Liability) 
Incorporated  in  the  Province  of  Ontario, 


CAPITAL 

Authorized  2,000.000  Sharea 
Par  value  $1.00 

Vendors  •  800,000  Sharea 

T  reaaury  1 ,200,000  Sharea 


Conaultinf  Mining  Engineer 
and  Caologiat 


Douglas  C.  H.  Wright 


Mine  Manager 
Charles  A.  Richardson 


Registrars  and  Transfer 
Agents 


Chartered  Trust  and  Executor 
Company,  Toronto 


Fred  Page,  Higgins  4  Co. 
Chartered  Accountants 
Toronto,  Canada 


Imperial  Bank  of  Canada 
King  and  Bay  Sta.,  Toronto 


Officers  and  Directors 
President 

Thomas  W.  Powell 
Toronto 
Vice-President 
Clark  Kennedy 
Toronto 
Sec. -Treasurer 
W.  J.  T.  Jenner, 
Toronto 
John  Ball 
Thorojd 
O.  J.  Keen 
Whitby 


Alcona  gold'  mines  property  (48o  acres)  is  situated 

in  an  area  geologically  favorable  to  the  development  of 
profitable  gold  mines.  ' 

Results  of  work  so  far  done  have  proven  the  existence  of 
shoots  of  commercial  gold  ore  on  this  property. 

Three  main  vein  systems,  designated  as  the  North,  Central,  and 
South,  have  so  far  been  uncovered.  The  North  system  has  been 
traced  by  stripping  and  trenching  for  a  distance  of  approximately 
three  quarters  of>  a  mile,  and  at  points  throughout  this  length, 
shoots  of  commercial  grade  ore  have  been  disclosed.  Dr.  J.  McIn¬ 
tosh  Bell,  who  has  examined  the  property,  reports  among  others 
a  90-ft  length  of  ore  averaging  $1  I  per  ton  over  an  average  width 
of  20  inches  and  another  shoot  80  feet  long,  averaging  $6.12 
over  an  average  width  of  22  inches. 

Such  impressive  showings  as  theso  strongly  suggest  that 
further  work  should  establish  a  substantial  tonnage  of  commercial 
ore. 

Because  of  the  concentration  of  work  done  to  date  on  the 
North  system  less  is  known  in  regard  to  the  Central  and  South 
systems  but  trenching  and  pitting  has  revealed  commercial  values 
here  also  and  it  is  confidently  believed  that  additional  exploration 
and  development  will  add  appreciably  to  the  tonnage  of  ore  that 
can  be  mined  and  milled  profitably. 

Thorough  exploration  and  development  of  the  Alcona  Gold 
Mines  property  is  to  be  undertaken.  The  work  will  be  under  the 
capable  direction  of  Chas.  A.  Richardson,  a  man  of  broad,  prac¬ 
tical  mining  experience  who  has  been  previously  associated  with 
several  well  known  organizations  and  until  recently  with  Nipissing 
Mining  Co.  Limited. 

The  property  is  accessible,  has  electric  power  available  when 
needed,  is  well  equipped  with  water  and  timber,  and  can  be 
operated  economically.  The  men  in  charge  of  proposed  develop¬ 
ment  have  been  previously  connected  with  successful  mining 
operations  and  thoroughly  know  their  job. 

All  the  essential  elements  are  .present  in  this  enterprise  thereby 
increasing  the  probabilities  of  success  to  a  reasonable  certainty. 

A  descriptive  circular,  giviup  complete  details  of  the 
holdings  of  this  compami  luay  be  had  upon  request  to 
■  '  the  head  office  of  the  company. 
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able  contribution  to  the  advance  of 
mining. 

Announcement  of  the  honor  to  Mr. 
Murray  follows  the  decision  of  the 
trustees  of  the  medal,  the  donor  of 
which  is  the  Hon.  R.  Randolph 
Bruce,  former  lieutenant-governor 
of  British  Columbia.  Mr.  Murray’s 
long  researches  have  .been  directed  ! 


to  the  treatment  of  slag  from  the 
Trail  smelter. 

Joint  winners  of  the  Leonard  gold 
medal  are  W.  B.  Boggs,  smelter  su¬ 
perintendent,  and  J.  N.  Anderson, 
both  of  the  Noranda  Mines,  limit¬ 
ed,  for  their  paper  on  “The  Anode 
Department  at  Noranda.”  R.  D- 
Parker,  general  superintendent  of 


mines  for  the  International  Nickel 
Company  of  Canada,  at  Copper  Cliff. 
Ont.,  is  the  winner  of  the  Leonard 
silver  medal  for  his  paper  on  “The 
Ventilation  at  the  Frood  Mine.” 

J.  E.  Hawley,  of  Queen’s  Univer¬ 
sity,  is  the  winner  of  the  Barlow 
memorial  prize,  for  his  paper  on 
“The  Siscoe  Gold  Deposit.” 


LAKELAND  GOLD  MINES,  LIMITED 

(No  Personal  Liability) 

Officem;  F.  A.  POLLARD,  President;  A.  W.  MORRIS,  Secretary  Treasurer;  OSCAR  L.  KNUTSON.  Mine  Superintendent. 
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Lakeland  Gold  Minci$,  Limited,  at  Bourkc6,  will  be  stariin}? 
Sinking  in  their  No.  I  Shaft  to  carry  the  present  workings  to 
a  depth  of  approximately  800  feet,  upon  completion  of  the 
installation  of  additional  equipment,  which  is  now  being  carried 
out 

Pumping  unit,  driven  by  Diesel  operated  power,  is  being 


placed  underground,  and  with  the  added  air  compressors,  hoist, 
etc.,  the  plant  will  be  in  condition  to  show  a  rapid  advance  in 
the  programme  of  future  developments. 

Raising  fropn  the  450-foot  level  continues  on  No.  9  vein, 
north  and  south  of  451  crosscut,  and  each  face  remains  in  a 
uniformly  good  grade  of  ore,  with  widths  greater  than  encount¬ 
ered  in  drifting. 
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